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Exports  Can  Be 


wheat  Sales 
Prospects 

Raised  By  Trying!  Uncertain 

„  ;  Drought  has  brightened  the 

[prospects  of  Canadian  wheat 

Latin  America  Still  Provides  A  Goodi>^“ 

'Field  in  Which  to  Work  to  AdvantageliSr  “ 

c  _  j  While  expectations  of  bumper 

jdomestic  wheat  harvests  in  Eu- 
By  B.  J.  DeSEAU  jropean  wheat  importing  countries 

OTTAWA.  —  The  outlook  continues  good  in  mostl’’®''®  dimmed  by  the 

.branches  of  industry.  '‘'■‘I 

'  m  .  ,  ,  .  J"  u  J  4  wheat  for  sale  have  amassed 

Total  employment  figures  have  recovered  to  surpluses. 

loint  where  unemployment  may  be  said  to  be  at  normal  j  j^e  demand  for  wheat  is  grow- 
evels,  except  in  some  depressed  industries  such  as  coaliing;  at  the  same  time,  the 
mining,  or  others  affected  by  major  strikes.  [supplies  have  grown  too.  Further- 

A  certain  rebuilding  of  the  unemployment  insur-lmore,  there  is  evidence  of  stiffer 
ance  funds  should  now  be  going  on,  aided  by  the  higherl‘^°"’P^^'‘‘°"  Canadian  wheat, 

'contributions  from  '•mployees  and  employers  alike  Russia  which 

,  ..  has  undercut  Canada  on  ’the 

a  result  of  recent  t  ^et  provisions.  Lutch  market  and  expects  to 

There  is,  therMore,  nothing  on  the  near  termlextend  its  sales  by  the  same 
norizon  that  should  be  regarded  as  disturbing  unless  it|m.ethod  to  Belgium  and  possibly 
s  the  steady  growth  of  our  trade  deficit  with  imports  Germany, 
ising  much  faster  than  exports.  1  Canadian  farmers  sowed  10  per 

Of  course  this  reflects  the  im->^ - [cent  more  land 


COMMODITIES  &  PRICES 


Price*  of  key  commodities,  as  reflected  by  various  indices, 
have  shewn  new  strength  and  are  generally  at  195?  top  levels. 
This  has  not  been  the  case,  however,  in  the  non-ferrous  metals. 
Copper  turned  down  again,  after  the  Kennecott  strike  ended. 
The  postponement  of  the  aluminium  workers'  strike  in  the 
U.S.  also  did  copper  no  good.  That  strike  may  still  come  off 
since  it  is  merely  a  matter  of  a  contract  extension  of  30  days. 
Lead  and  zinc  are  both  unchanged  to  slightly  weaker. 

The  lumber  strike  in  B.C.,  which  is  shortening  supplies 
of  imported  lumber  in  the  U.S.,  is  pushing  prices  higher.  No 
Canadian  shortages  are  developing  as  yet  but  price  increases 
are  possible  if  the  tie-up  lasts  as  long  as  lumber  strikes  usually 
do. 


have  to  import  equipment are  failing  to  follow  through, 
id  machine  tools,  etc.;  b*cao**|  33yg^ 

ve  did  not  need  them  to  produce;  steam  gone  out  of  our  daily 
lecause  of  the  recession.  Now k^egdcasts  in  recent  months  as 
ley  rise  again.  j  far  as  he  could  notice  it,  but  the 

But  there  have  been  hopes  that  (commercial  drive  that  took  Ca- 
luch  more  substantial  export! nadian  businessmen  to  Brazil  has 
rives  would  be  made,  both  for  I  slowed  down.  i 


rimary  and  manufactured  pro 
lets,  than  have  in  fact  mater 
ilized. 


Miami  Preferred 


I  The  hard  hitting  men  who  once 
Is  the  Canadian  export  busi-jtook  their  goodwill  and  order 


to  wheat  this 

roved  economy.  Our  imports' after  a  prolonged  stay  in  Riol^^®'" 

>11  off  last  year,  because  we  did'and  Sao  Paulo  now  reports  thatr*^® 

- ‘  = - were  10  million  bushels  under  the 

hoped  for  300  million  bushel 
target. 

The  Canadian  carryover  was 
less  than  usual  at  511  million 
bushels.  Wheat  sales  would  have 
been  higher  and  carryover  less 
but  for  confusion  arising  from 
the  opening  of  the  Seaway  and 
for  the  reduction  in  shipments 
as  a  result  of  the  west  coast 
longshoremen’s  strike. 

As  it  is,  Canadian  trade 
officials  describe  the  year  as 
“good”. 

One  bright  spot  is  the  possibil¬ 
ity  of  increased  sales  of  Can¬ 
adian  wheat  to  China  where 
floods  and  drought  have  cut 
dangerously  into  the  food  supply. 

One  result  of  the  present 
situation  is  to  put  pressure  on 
the  Canadian-American  arrange¬ 
ments  for  consultation  in  the  dis¬ 
posal  of  surplus  wheal. 

The  arrangement,  set  up  last 
year,  has  been  effective  to  date 
but  the  United  States  government 
is  under  mounting  pressure  to 
rid  itself  of  some  of  its  record 
surplus  of  wheat. 

The  question  is  whether  the 
Canadian  -  American  arrange¬ 
ments  for  respecting  commercial 
markets  can  stand  up  under  this 
pressure. 


ess  mesmerized  into  inactivity 
ly  the  repeated  reports  that  we 
're  pricing  ourselves  out  of  mar- 
ets?  It  would  seem  to  be  so. 

Ottawa  Faulty  Too 

Nor  is  the  government  as  hard 
ressing  as  it  should  be,  consi- 
sring  the  fact  that  we  have  built 
ip  a  department  of  Trade  and 
Commerce  over  the  years  which 
5  well  staffed,  which  could  hit 
!rd  when  the  need  arose  and 
hich  is  certainly  one  of  the 
.aajor  departments  of  govern- 
aent. 


books  down  south  in  the  winter 
months  are  not  hitting  hard  now. 
Perhaps  too  many  are  stopping 
at  Miami  (or  Miami  Beach). 

We  still  have  our  ability  to 
sell,  as  is  shown  by  the  fact  that 
many  plants  in  foreign  countries, 
including  Brazil  and  other  Latin 
American  republics,  are  being 
built  by  Canadian  engineers,  ac-i 
cording  to  their  know-how  and! 
advice. 

But,  by  and  large,  we  Cana¬ 
dians  are  becoming  too  deeply 
involved  in  the  rights  and  wrongs 
I  of  bearded  world-renovators,  in 


Plywood  prices  which  have  fluctuated  quite  wildly,  parti¬ 
cularly  in  the  U.S.  market,  are  beginning  to  stabilize.  The 
main  problem  is  no  longer  the  smaller  operator  who  seeks 
volume  by  various  methods,  but  rather  imports  from  the 
Far  East,  where  producers  can  lay  down  mahogany  plywood 
on  this  continent  at  prices  lower  than  ordinary  plywood 
produced  here. 

*>  *s* 

The  very  hot  summer  to  date  may  have  been  good  for 
holiday  crowds.  It  will  turn  out  to  be  a  costly  thing  for  house¬ 
wives.  Through  many  areas  of  Canada  there  will  be  only  one 
hay  crop  this  year.  AAuch  of  the  land  is  burned  dry.  This 
means  costly  feeding  ahead  for  beef  and  dairy  cattle  and 
should  increase  meat  prices  substantially. 

Production  of  cement  is  increasing  in  Canada  again.  The 
half-year  output  is  up  about  at  2,568,000  tons.  Inventories  are 
equal  to  less  than  one  month's  production,  at  about  700,000 
tons.  Consumption  continues  heavy. 

The  steady  upward  rush  in  hide  prices  won't  be  interrupted 
soon.  Russia  just  has  bought  out  the  Argentine  hide  market, 
one  of  the  biggest  in  the  world.  With  China's  extraordinary 
purchases  of  Malay  rubber,  two  small  puzzles  have  been  added 
to  the  world  Trade  "Who  Done  Its."  Both  commodities  are  at 
new  highs. 

Markets  for  industrial  fabrics  are  good  in  Canada,  with 
the  heavily  increased  auto  production  this  year  one  of  the 
main  factors.  Consumer  goods  textiles  also  meet  with  good 
demand,  both  as  to  cottons  and  synthetics. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4Vt  percent,  as  of  noon  Wednesday. 

<• 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.71  -33.90. 


the  fate  of  this  or  that  cabal,  to 
pay  much  attention  to  the  fact 
that,  if  we  did  sell  more  of  our 
products  abroad,  the  unit  cost 
at  home  could  come  down  to 
more  competitive  levels. 

It  is  not  just  our  costs  that 


Our  showing  at  a  recent  British 
xposition  of  Commonwealth  food- 
“tuffs  is  reported  to  have  been 
bysmal.  A  bit  of  cheese  here. 

bit  of  canned  salmon  there, 
othing  much  else. 

Has  the  hustle  gone  out  of 

Canadian  exporters  and  export  up.  They  have  risen 

promoters  !  (Continued  on  page  10) 

Has  the  steam  gone  out  of! 
nose  who  are  speaking  for  Can 
da  abroad?  ' 

,Or  are  we  so  preoccupied  with 
ir  foreign  policy  role  (what¬ 
ever  it  is)  that  we  forget  that 
he  piper  needs  to  be  paid? 

Here  is  an  instance  in  point.  — ; - 

'anada  has  had  a  very  huge!  The  cost  of  living  index  of  at  least  another  month  or  two  of 


Cost  of  Living  Index 
Continues  Firm  Line 


Royal  Tour  Has  Changed 
P.M.’s  Opinion  Of  Press 

Dismay  ot  Coverage  By  British  Press  Bring¬ 
ing  Better  Appreciation  of  Canadian  News¬ 
papermen  —  Must  Get  Closer  to  the  Press 
for  His  Own  Political  Good  —  Competitive 
Network  to  C.B.C.  a  Sound  Move. 

By  TEMPOS 


Plan  Merger 
Steel,  Pipe 
Companies 


Your  Money 


Is  Inflation  Now 
Slowing  Down? 


REGINA— The  rapid  expansion; 
of  steel  manufacturing  industries; 

on  the  prairies  was  expected!  ~~ 

sooner  or  later  to  a  reconsidera-  _  I*  _  I  I  C  C  •  c*  ■ 

tion  by  the  smaller  independent|^0*^QClian,  U.O.  tXpeFienCe  OUggOStS 

compete  effectively.  ability  ‘“Qpiy  Politics  Could  Really  Rekindle  It 

At  least  one  merger  of  two 
relatively  new  companies  is  now 

in  the  offing.  |  (Special  to  The  Financial  Times) 

Interprovincial  Steel  Corp.  and!  OTTAWA.  —  There  is  a  feeling  here  that  at  least 
Prairie  Pipe  Manufacturing  Co. 
expect  to  combine  their  assets 
and  facilities  in  a  $24  million 
merger  “for  reasons  of  eco¬ 
nomy”  and  it  is  expected  toj 


the  immediately  pressing  inflationary  tendencies  may 
have  been  slowed  down.  It  is  not  due  to  any  act  of 
God  or  man,  and  may  be  reversed  again  at  any  moment. 
But  there  is  a  feeling  here  that,  given  a  modest 
strengthen  the  position  of  thejrather  than  boom-like  expansion  of  business  over  the 
new  company  considerably.  Both' 
companies  share  a  large  measure 
of  the  same  management 
Prairie  Pipe  manufactures 
pipe  for  oil  and  gas  services 
while  Interprovincial  Steel  is 
currently  building  a  plant  here 
for  the  first  basic  steel  opera¬ 
tions  in  Saskatchewan,  looking 
to  the  production  of  heavy  steels. 

If  the  merger  is  approved,  ac¬ 
cording  to  reports  current  here, 
the  name  of  the  pipe  company 
will  be  used  to  represent  the 
combined  operations.  But  the  title 
Interprovincial  Steel  Corp.  mayj 
be  revived  at  a  later  date. 

Interprovincial  has  been  mak¬ 
ing  rapid  progress  in  construc¬ 
tion  and  has  been  featured  in 
the  news  recently  with  the  ar¬ 
rival  of  major  steel  mill  equip¬ 
ment  from  Europe  for  installa¬ 
tion  of  the  new  plant.  Scrap  met¬ 
al  and  other  supplies  have  been 
contracted  for  and  operations  arc 


next  few  months,  with  consequent  improvements  in 
corporate  income  (and  tax  revenues)  the  pressure  on 
the  money  markets  may  be  reduced,  interest  ratea 
may  yet  become  stabilized  and  governments  may  yet 
learn  their  les.son. 

It  is  in  the  interest  sector  of  the  money  market 
that  many  observers  see  the  decision  to  be  made. 

Any  precipitous  increase  in*— - - - — 

these  rates  would  halt,  or  sharply  a  bond  market  as  you  will  find; 
reduce,  the  speed  of  further  eco-jand  you  know,  of  course,  what 
nomic  advances.  Any  politically; happened  when  the  control  wai 
inspired  effort  to  reduce  themjput  back  on  the  shelf, 
would  relight  the  fires.  A  gradual  j 

A  Built-in  Bust 

If  .\merican  legislators  get 
away  with  their  plan  to  force 


adjustment  of  money  rates  to  the 
demand,  an  adjustment  which 
jwill  probably  be  upward  rather 
than  downward,  is  all  the  finan-  ,hp>pder3f  R^^^^ 
cial  community  expects.  | whatever  government  bonds  are 

This  is  where  New  York  comes  issued,  the  supply  of  credit  can 


into  the  picture. 

Looking  towards  next  year’s 
elections,  great  political  pressure 
is  now  being  applied  for  a  gene¬ 
ral  reduction  of  money  rales.  To 


on  schedule,  for  production  start  wholesale  bidding 


early  next  year. 

Prairie  Pipe  started  operations 
in  1957  with  a  capacity  of  60,000 
tons  per  annum. 

The  company  has  904,000 
shares  of  n.p.v.  outstanding  (cur¬ 
rently  trading  at  about  $4  a 
share  and  Intcrprovincial  Steel 
has  835.000  n.p.v.  shares  i.s.sued 
which  currently  are  quoted  at 
about  $6V>a. 


be  made  to  stretch  indefinitely. 
It  would  lead  to  a  boom  which 
would  not  just  have  the  possible 
aftermatch  of  a  vast  bust;  the 
bust  would  be  built  in. 

Recent  action  of  bond  markets. 


up  of  the  bond  markers  "^^ould  j,y 


have  to  be  done.  The  most  im-jg  utde  less  sick,  suggests  that 
portant  money  market  in  theip.,gdgp5  might  possibly  right 
themselves,  with  a  little  less 


world  would  become  about  as 
real  and  representative  a  market 
as  was  the  so-called  untram- 


Industrial  Building 
Contracts  Show  Gain 


OTTAWA  —  Today,  Prime 
Minister  Diefenbaker  holds  a 
higher  opinion  of  the  press  of 
Canada  than  he  did  a  month 
ago.  The  thing  that  made  the 
difference  was  the  way  the 
British  press  has  handled  the 
Royal  Tour. 

It  took  the  anctics  of  the 
British  scriveners  to  make 
people  realize  that  we  Canadian 


tore  of  goodwill,  commercial;  125.9  on  July  the  first  was  the.stablc  living  costs  is  the  declinej  newspapermen  were  not  too  bad 
,jodwill,  stored  up  in  Brazil,  same  as  on  June  1  as  reductionsiof  three-tenths  of  one  per  cent:  gfjpr  all.  Diefenbaker  has  been 


i/er  the  years.  To  no  small  ex-  in 
.ent  has  this  been  due  to  the! 
foreign  service  of  the  C.B.C. ! 
.*hose  broadcasts  to  Brazil  havej 
been  for  years  of  a  high  order. 

A  Canadian  utility  executive! 


gasoline  and  automobile! in  the  wholesale  price  of  30  in- 


shocked  with  the  handling  of 

prices  offset  minor  increases  in'dustrial  materials  at  the  end  of  the  Royal  Tour  by  reporters 
food,  shelter,  and  clothing.  July  from  the  end  of  June.  I  from  the  other  side. 

The  two-month  stability  of  thej  Decreases  w-ere  recorded  byj  ft  is  a  strange  thing  that  the 
index,  following  minor  rises  in  wool,  sugar,  sisal,  copper  and  fir  prime  .Minister  knowns  so  little 
Panaria  whlch  Were  at- timber,  while  increases  were  re-!  about  newspapers  here  in  Can- 

who  recentlyj-e  urn  . _ ^,|tributed  almost  entirely  to  tax  corded  in  rubber,  cottonseed  oil,|  ada;  although  he  has  been  the 

increases,  has  strengthened  the  steers  and  linseed  oil.  i  recipient  of  a  continued  dowry 

prospect  that  price  levels  will!  Average  work  week  in  Canad- - - 

hold  firm  for  some  lime  yet.  lian  manufacturing  increased  to 
Still  to  be  determined,  how-  41 1-0  hours  in  May  from 
ever,  is  how  long  prices  can  re-  40  7-10  in  April, 
sist  the  rising  demand  for  both!  In  mining,  however,  the  work 
jeonsumer  and  capital  goods. 'week  was  lowered  to  40  6-10  from 
•ORONTO-There  is  not  much;»^a''y  P'-^'^sure  is  not  ex- 41  4-10. 

son  to  fear  that  the  lead  and  the  fall.  Wages  advanced  in  May.  too 


No  Extension 
Of  Lead,  Zinc 
%ota  Expected 


of  goodwill  from  us  Deadline  — 
moeters. 

You  never  attempt  to  take  out 
your  own  appendix;  you  call  a 
doctor.  And  they  also  say  that 
A  man  who  pleads  his  own 
case  has  a  fool  for  a  client. 
But  Dief,  hurt  and  nettled  and 
unreasonable  over  Canadian 
newspapermens  handling  of 
parliamentary  news,  has  never 
sought  to  find  out  what  the 
trouble  was. 

Canadian  journalists  cannot 
help  chuckling  at  the  Prime 
Minister’s  bewilderment  and 
discomfiture  over  the  way  the 
British  write. 


The  truth  is  that  the  British 
(Continued  on  page  6) 


A  200  per  cent  increase  in 
awards  of  industrial  construc¬ 
tion  contracts  was  recorded  in 
July,  reflecting  the  expectation 
of  a  continuing  upsurge  in  de¬ 
mand  for  both  capital  and  con¬ 
sumer  goods.  The  increase  in 
industrial  construction  was  gen- 


emphasis  on  riding  to  the  crest 
.with  equities  of  the  .so-called 
melled  bond  market  last  year  atigro^^th  variety. 

the  time  during  the  Canadian!  ^  ■  . 

1  u  -  Growth  stocks  need  more  than 

conversion  loan,  when  the  Bank  ,,  , 

,  „  .  u  J  •  If  .  »u  mere  classification  as  such 

of  Canada  had  in  effect  the  con-i,  .  u  ■  j 

,  .  ...  ,,  .  ,,  .  to  warrant  he  kudos  given  them, 

c  iisive  bid.  It  was  a.s  controlledi-.  .  •  ,  . 

_ _ _ They  need  growing  markets.  If 

growth  i.s  merely  meant  lo  show 
'ever  higher  price.s  on  the  Big 
Board  then  it  is  not  growth;  it 
is  just  inflation. 

Currently,  corporate  earnings 
as  a  whole  are  showing  sharp 
upward  revisions  from  last  year. 
Although  they  are,  in  some  meas¬ 
ure,  due  to  circumstances  not 


Total  contracts  awarded  in 
July  wore  worth  $.304,734,700^ 
which  is  $12,891  ..500  less  1han!***“^'y  repeated  year  after 

July  last  year.  [year,  these  profit  increases  add 

Forty-two  big  jobs  valued  at 
over  $1  million  each  contributed 


to  the  July,  1959,  total  of  awards 
Their  approximate  number:  On- 


eral— all  regional  figures  areitario.  $42.5  million;  Quebec, 
well  ahead  of  those  for  July  last  $34.4  million;  we.stcrn,  $20.3  mil- 


Big  Bonus  Bids  For 
Swan  Hills  Lands 


c  import  quotas  currently  in 


An  overall  increase  in  prices  The  index  of  average  industrial 
»ct  in  "the  United  States  will  between  one  and  two  per  cent  wages  and  salaries  at  June  1  — 
extended  to  cover  manufactur-  •’a®  been  forecast  along  with  latest  date  for  which  figures  are 


items. 


Special  to  The  Financial  Times 

CALGARY  —  Close  to  record  are  the  first  belt  of  Crown  rights 
;rcal  gains  in  production  of  any-  available  —  was  171.9,  compared  featured  the  high  cash  which  were  surrendered  back  to 


request  that  the  quota  sys-|thing  up  to  seven  and  eight  perjwith  170.5  on  May  1  and  164.7  on 
i  be  studied,  and  extended  to|cent. 


er  these  metals 


forms 


June  1,  1958. 
The  wages 


index,  based 


Pacing  revived  consumer  de- 
5  er  than  ingot  ores,  and  con-|mand  are  sales  by  department  1949  equalling  100,  is  computed 
•.itrates  has  been  made  by  aistores  which  for  the  week  end-^from  a  survey  of  firms  employ- 
oup  of  senators  representing  Jng  July  25  showed  a  9.5  per  cent  ing  more  than  15  persons  and 
ates  in  w'hich 
i  lief  industry. 


mining 
It  is 


I  ithing,  or  very  little  indeed,  to 
iprovc  the  very  depressed 
ate  of  lead  and  zinc  mining  in 
e  U.S. 

.A  tightening  up  of  the  quota 
stem,  without  extending  it,  is 
possibility,  however. 

For  the  tariff  commission  to 
itiate  an  e.scape  clause  action 
ider  the  U.S.  Trade  Agree- 
ents  Act  would  set  a  brand  new 
ecedent  and  there  is  no  liking 
Congress  or  in  the  Administra- 
n  for  doing  so. 

The  volume  of  lead  and  zinc 
•er  than  ores,  concentrates  and 
ned  metal  which  Canada  is 
iping  to  the  United  States  iS; 
atively  small.  An  extension,! 
vever,  would  mean  a  newj 
.•dship,  felt  by  exporters  in* 
ler  countries  and  would  estab- 
h  a  precedent  which  could! 
i  lickly  be  used  in  the  case  of 
^  her  materials  similarly  quot- 
irom  time  to  time. 


increase  over 

the 

same  week 

covers  a  wide  range  of  Indus- 

last  year. 

tries.  It  represents  an  average 

Strengthening  the 

prospects  of 

of  total  wages  paid. 

Money 

and  Capital  Markets 

rCESDAY  CLOSE 

- 

— MONTREAL - 

- .NEW  YORK - 

This  Last  Year 

week  week  azo 

Dav-to-dav 

%  %  % 

l.oans 

4'a 

S>4  ’4 

Call  Money  4.4'4  4-4 h  3‘-»-3*-i 

Treasury  Bills 

91  day  . 

5.47 

5.41  9.97 

90  day  .  3.02  2. 96  1. 12 

Commercial  Paper* 

30-  SOdav 

•V'a 

S'4  .  . 

Commercial  Paper 

90-179  day 

.V’, 

St.,  2t4 

270  day  . .  3H-43«  4-4 1,  1  !.,-2'/i 

180-3fi5  day 

5*4 

S-i* 

Canadas 

- LONDON - 

2^4/00  . . 

.5.30 

5.45 

Treasury  Bills 

3  *4/65  . . 

5.49 

5.40 

90  day  ♦  t  4.01 

4'2/83  .. 

S.20 

5.20 

U.K.  Bonds 

Priivincials 

3/60  ..  ♦  ♦  4.00 

Ont  3/70 

.5.25 

5.25  4.09 

3/68  ..  ♦  ♦  5.38 

Que  3/69 

5.35 

5.25  4.36 

4'«/79  ..  t  t  5.42 

•  Prime  Rates. 

+  U.K 

rates  not  available  due  to  printers  strike. 

(Supplied 

by  Royal  Bank  at 

Csnada,  Greenshields  snd  Co.. 

and  Dominick 

Corp. 

of  Canada.) 

bonus  bidding  in  the  Swan  Hills  {the  Alberta  Government  when 
field  of  north  central  Alberta  at  j  the  exploration  reservation  was 
the  Crown  reserve  lease  sale  on  {divided  and  the  permanent  free 
July  23.  ’I’here  was  no  evidence 'lease  block  selected, 
of  depression  in  the  petroleum!  The  top  prices  were  $1,281,000 
industry  as  the  Government  for  each  of  three  half-section 
treasury  rang  up  capital  gains  at  parcels,  320  acres  each,  which 
the  rate  of  nearly  $4,000  per  acre  rank  level  with  the  highest  prices 
from  several  of  he  practically  {paid  for  Crown  acreage  in  the 
proven  parcels  around  the  west  field.  They  run  about  one  quarter 
{and  south  margins  of  the  Swan  to  one  third  higher  than  the  top 
Hills  oil  producing  area-  prices  paid  in  Pembina,  but  are 

Properties  at  Judy  Creek,  20  generally  considered  to  be  much 
miles  to  the  south  but  believed  to  more  productive.  In  terms  of 
be  possibly  part  of  the  same  ultimate  return  they  may  be 
general  reef  structure,  went  for  much  cheaper, 
more  moderate  prices,  scaled  j  Imperial  Oil  Limited  got  four 
down  according  to  the  slightly  of  the  Judy  Creek  parcels  for 
less  spectacular  results  of  the  high  bids  in  the  range  from 
wells  drilled  to  dale.  $452,810  to  $600,780  for  each  320 

There  was  evidence  in  both  acres.  They  also  are  grouped 
areas  of  a  strong  intention  by  around  the  lease  selection  block, 
companies  already  in  the  area  to  so  that  Imperial  also  has  man- 
consolidate  their  holdings  by  aged  to  kep  a  fair  measure  of 
bidding  up  to  what  they  esti-  control  over  the  property, 
mated  would  be  beyond  the  capa-  Three  other  parcels,  evidently 
city  of  any  competitors.  not  well  regarded,  went  “out- 

At  Swan  Hills  eight  of  the  ten  side”  to  other  companies  for  a 
parcels  were  bid  in  by  Pan  range  from  $357,000  down  to 
American  Petroleum  Corporation; $115,848.  Altogether  the  Alberta 
and  The  British  American  Oil  j  Government  took  in  nearly  $20 
Company  Limited,  which  made  million,  matching  its  revenue' 
the  discovery  of  the  south  exten-  from  the  first  1959  Crown  sale  in 
sion  to  the  original  field  area.  April,  and  considered  the  figure. 
The  parcels  which  they  bought,  satisfactory. 


year— and  brings  the  accumii 
lative  total  for  the  first  seven 
months  in  industrial  construc¬ 
tion  awards  to  10.7  per  cent 
higher  than  for  the  same  period 
last  year. 

Despite  this  increase  in  the  in¬ 
dustrial  sector,  however,  con¬ 
struction  contract  awards  are 
still  running  at  a  lower  rate 
than  last  year.  At  the  end  of 
July,  the  total  of  contract  awards 
was  $1,792,542,000.  This  is  $208,- 
345,700  less  than  for  the  same 
period  last  year. 

The  increase  in  industrial  con¬ 
tract  awards  was  more  than 
offset  by  the  decrease  in  resi¬ 
dential  construction.  Percentage 
changes  in  various  categories  of 
construction  show  housing  con¬ 
struction  down  17  per  cent;  busi¬ 
ness  down  9.3  per  cent;  indus¬ 
trial  up  10.7  per  cent  and  engin¬ 
eering  down  7.3  per  cent. 

The  increase  in  construction  is 
concentrated  in  the  west  which 
shows  a  seven-month  gain  ot  9.3 
per  cent.  Construction  in  other 
areas,  however,  is  down.  Ontario 
construction  is  down  13.4  per 
cent,  Quebec  down  16  per  cent, 
and  Atlantic  region  down  23.3 
per  cent. 


lion;  and  Maritimes,  $9.7  mil¬ 
lion. 

The  big  jobs  represent  .34  per 
cent  of  the  total  awards  for  the 
month. 

Both  Toronto  and  Montreal 
showed  decreases  in  volume  of 
construction  awards  during  the 


disputes  where  they  arise. 

This  is  one  of  the  penalties  for 
running  a  profitable  business. 
But,  in  any  case,  industry  is 
enjoying  substantial  cash  flows 
from  depreciation  and  the  re¬ 
taining  of  earnings  after  govern¬ 
ments  have  clipped  about  half  of 
it  in  taxes;  and  this  should  do 
away  with  much  of  the  used  far 
short  term  borrowing  by  industry. 
If  this  cuts  down  the  advance 
in  short  term  interest  rates  it 


first  seven  months.  Montreal’s  will  be  all  to  (he  good, 
seven-month  total  is  $284.9  mil-'  But,  just  as  in  the  United 
lion,  down  $138  million  from  lastiStates,  this  also  has  implications 
year.  Toronto,  at  $268.2  million, {for  the  Canadian  bond  market. 


is  $81.3  million  lower  than  last 
year. 

Montreal  showed  a  33.3  per 
cent  gain  in  engineering  con¬ 
struction  but  was  down  in  other 
construction  categories.  Toronto 
was  down  in  all  categories. 


particularly  the  longer  terms. 

Although  the  “times  arning* 
index”  has  been  largely  ignored 
by  stock  market  traders  in  tht 
recent  and  current  market  boom, 
the  sharp  increase  in  earnings 
cannot  but  attract  increasing 


Some  of  the  larger  big  jobs;  numbers  of  stock  buyers,  thus 


recorded  during  July  include  for 
Ontario  a  metallurgical  plant  at 
Port  Maitland,  Toronto  subway 
work,  schools,  apartment  houses 
and  highway  construction. 

For  Quebec,  bridge  construc¬ 
tion,  harbor  improvements  and 
apartment  construction  were 
major  contracts. 


depressing  bond  markets,  which 
just  now  begun  to  show  a  modest 
recovery  as  an  alternative  to 
stocks. 

Of  cour.se,  a  substantial  and 
presumed  long  term  increase  in 
corporate  revenues,  and  conse¬ 
quent  boosting  of  tax  revenues, 
i  would  also  change  the  govern- 


Ilighway  contracts,  dam  con¬ 
struction  and  paper  mill  ac¬ 
counted  for  major  contracts  in 
both  the  east  and  west  sections. 
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ment’s  attitudes  towards  long 
term  bond  issues  to  cover  its 
deficits  or  finance  such  enter¬ 
prises  as  it  has  in  mind.  Nothing 
but  an  increase  in  higher  long 
[term  rates  could  result,  further 
depressing  outstanding  long  terms 
;  while  cutting  yeilds  on  short  term 
issues. 

The  average  advisor  to  the 
treasury  or  to  the  Minister  ol 
Finance  must  indeed  be  a  versa¬ 
tile  character. 

Commodities  Show 

.Among  all  these  considerations 
one  would  be  foolish  to  overlook 
another  index,  that  of  commo¬ 
dities,  which  reflects  the  thoughts 
of  people  right  in  the  firing  line 
of  industry. 

Commodity  spot  indexes  have 
shown  little  tendency  to  rise.  Ac¬ 
tually,  many  of  them  are  below 
the  levels  of  a  year  ago.  Futures 
however,  on  balance,  are  moving 
up  slowly,  showing  that  the  buyer 
(Continued  on  page  10) 
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From  The  Blotter. . . 


Discounting  the  Risk 


It  is  interesting  to  compare  the  possibilities  of  Shawinigan 
Water  and  Power  and  Canadian  International  Power  at  current 
market  prices.  The  former  is  selling  at  about  nineteen  times 
earnings  and  the  latter  at  about  6  times. 

Since  1950  Shawinigan’s  electricity  sales  have  increased 
about  67%.  C.I.P.  shows  a  gain  of  144%.  In  1958  the  gain  was 
6.4%  and  20%  respectively.  It  is  more  difficult  to  compare 
earnings  over  the  longer  period,  but  in  1958  Shawinigan’s  earn¬ 
ings  increased  5.3%  and  C.I.P.’s  8.7%. 

It  would  appear  that  Canadian  International  Power,  which 
serves  Venezuela,  El  Salvador,  Bolivia  and  British  Guiana,  is 
in  a  period  of  more  rapid  expansion  than  Shawinigan. 

The  apparent  “cheapness"  of  the  stock  is  of  course  dis¬ 
counting  such  things  as  the  recent  arbitrary  increase  in  Vene¬ 
zuelan  taxes,  communistic  infiltrations,  and  the  sort  of  feel¬ 
ings  that  prompt  people  to  riot  in  downtown  Caracas.  Whether 
such  risks  warrant  the  large  discount  on  the  stock,  is  of  course 
up  to  the  shrewd  investor  to  decide. 


Marked  Gain  In 
Moore  Corp.  Net 
For  First  Half 


Poeifie  Atfontie  Dtreefort 


<• 


Take-Over  Bids 


A  rash  of  take-over  bids  in  the  U.K.  is  being  widely  pub¬ 
licized.  Nervous  directors  are  keeping  an  eye  on  any  changes 
in  the  list  of  shareholders:  the  lucky  shareholders  are  cashing 
in  for  an  extra  week  at  the  seaside  and  the  Labour  Party  is 
redoubling  its  demands  for  a  capital  gains  tax  to  limit  the 
large  profits  of  the  fortunate  few. 

Earlier  this  year  there  was  the  dramatic  battle  for  control 
of  the  British  Aluminium  Co.,  out  of  which  Reynolds  Metals 
emerged  the  victor.  This  was  followed  in  the  headlines  by  an¬ 
other  fight  for  control  of  one  of  the  large  breweries,  and  at 
the  present  time  both  Chivers  Jams  and  Harrod’s,  the  famous 
London  store,  are  on  the  block,  so  to  speak. 

The  better  known  take-over  bids  in  the  U.S.  of  recent 
years,  have  been  waged  with  all  the  fanfare  of  a  presidential 
campaign.  The  dramatic  fight  for  the  New  York  Central  cost 
the  central  fig!  re,  the  late  rv„''ert  Young,  approximately  $1,- 
300,000.  (He  a.  er wards  persuaded  the  temporarily  bemused 
shareholders  to  compensate  him  from  company  funds.)  An¬ 
other  famous  c.  ;e  was  the  unsuccessful  bid  for  control  of 
Montgomery  Wat  '  by  Mr.  Louis  Wolfson. 

Canadian  take  \vers  have  generally  been  less  dramatic,  as 
for  instance  the  r*  tent  attempt  at  Ogilvie  Flour  Mills  by  an 
undisclosed  bidder.  Which  was  of  course  unsuccessful.  How¬ 
ever  the  bidder,  wh '  acquired  a  large  bloc  of  shares  at  that 
time,  has  since  seen  them  appreciate  7  points. 


Net  earnings  more  than  a| 
mililon  dollars  greater  than  forj 
corresponding  period  of  last  yearl 
are  reported  by  Moore  Corp.  Ltd. ! 
in  an  interim  statement  covering' 
operations  for  the  first  half  of; 
1959.  Earnings  for  the  period 
under  review  are  shown  a^ 
$5,695,264,  equal  to  87  cents  aj 
share  on  outstanding  common 
stock,  as  compared  with  $4,626,- 
141,  equal  to  71  cents  a  share  on' 
common.  i 

Net  sales  billed  in  6  months! 
ended  June  30th  last,  interim' 
statement  shows  amounted  to 
$70,048,421  as  compared  with  I 
$62,438,824  for  initial  half  of  last 
year.  Expenses  were  up  at  $.56,- 
743,048  as  compared  with  $51,678,- 
128  and  depreciation  provision 
was  higher  at  $1,247,090 
against  $1,095,792.  Income  tax 
provision  was  up  at  $6,500,000 
from  $5,150,000.  - 
For  first  quarter  of  this  yeari 
company  reported  net  earnings  | 
of  $2,663,873,  equal  to  41  cents  a 
share  on  common  stock,  as  com¬ 
pared  with  1958  first  quarter  net 
of  $2,437,383,  equal  to  37  cents  a, 
share.  This  indicates  earnings  for 
the  second  quarter  of  $3,031,391, 
equal  to  46  cents  a  share  as 
against  second  quarter  earnings: 
last  year  of  $2,188,756,  equal  to! 
33  cents  a  share. 

Sales  for  the  six  months  under 
review  statement  says  amounted 
to  $70,048,421  compared  with 


'C.Z.  Canada  Net 
For  First  Half 
Gained  Widely 


DIVIDENDS 

And  Other  Official  Notices 


1 


Vancouver  —  Crown  Zellerbach 
Canada  is  reported,  in  an  interim 
statement,  dollar  sales  volume  of 
all  its  forest  products  in  the  first 
six  months  of  1959  amounting  to 
$47  million,  and  consolidated  net 
earings  of  $3,9  mililon. 

In  releasing  the  six  month  re¬ 
port,  G.  H.  Gallaway,  president, 
said:  I 

‘As  we  pointed  out  in  our  first! 
quarter  report  this  year,  results 
in  1958  were  seriously  distorted  I  S'--- 
by  the  strike  of  the  pulp  and  aij^  i9,-,9: 

paper  unions  against  the  industry  preferred  stock  —  a 

which  closed  our  primary  pulp,^*'''.')®'’^  p®'’, 

.  ...  .  '  ..  ISeptember  1st.  19a9.  to  shareholders 


HENRY  MORGAN  &  CO. 
LIMITED 

DIVIDEND  NOTICE 
TTie  Board  of  Directors  today  de- 


THE  ROYAi  BANJC 
OF  CANAOA 


Dividend  No.  289 


John  B.  Aird 


W.  Maurice  Hodgson 


Joseph  C.  Joy,  President,  announces  the  recent  election  of 
John  B.  Aird,  W.  Maurice  Hodgson,  Robert  L.  Hunter  and 
Gordon  Ryckman  to  the  Board  of  Directors  of  Pacific  Atlantic 
Canadian  Investment  Company  Ltd. 


8nd  pspcr  mills  for  tho  first  six  nf  record  at  the  closa  of  busings 
weeks  of  1958.  on  Aurusi  7ih.  1959. 

“Comparative  dollar  sales  and!  common  stock  —  a  dividend 
net  income  (after  deferred  taxeslfi^^e^isf.  '?eMf^trsha'’reho‘ider?of 
(for  first  6  months)’’  over  thelrecord  at  the  dose  of  business  on 
past  four  years  are  as  follows: 

Dollar  Sales  Net  Income:  Secretarv-Controiier. 

1959  . $47,293,000  $3,856, OOOjjulv  2flth.  1969. 

1,691,000 


DIVIDEND 

DECLARATIONS 


Yearly 

Rate 

$ 


Payable  Record 


$ 

1959 

Paid 


Acadia  Atl.  Sugar  C 


$62,438,824  in  the  same  period  of!*p®2ia  'au  ^Su'^'^r  ^pid'*' 


1958.  All  operating  divisions  of 
the  company  first  is  planned 
east,  experienced  about  the  same 
percentage  increase  in  sales 
volume  compared  with  the  first 
six  months  of  1958  indicating 
that  the  improvement  is  general 
business  activity  is  widespread 
acorss  both  Canada  and  the 
United  States. 

Officials  of  Moore  Corp.  were 
recently  quoted  as  stating  that 
profit  margin  this  year  has  im¬ 
proved  both  from  increased 
volume  and  new  efficiencies  re¬ 
sulting  from  a  continuing  pro¬ 
gram  of  capital  spending.  Higher 
costs  have  been  offset,  the  presi- 


♦ 


holding  down  its  prices. 


1.00 

2.25 


Agnew  Surpass  C 
Aluminum  Co.  Can.  4%  pfd. 
Aluminum  Co.  Can.  4'/^%  pid 
Aluminium  Ltd. 

Anglo  Cdn.  Telephone  Cl.  ‘A 
Argus  Corp.  C 

Atlantic  Acceptance  PId.  "Sa" 

Aunor  Gold  . 16 

Auto  Electric  .  1.00 


1.20 

1.00 

1.10 


.25 

.56 

.12'/j 


Oct.  1 
Oct.  1 
Sept.  IS 
.Sept.  1 
Sept.  t 
Aug.  31 
Sept.  5 
-Sept.  1 
Sept.  1 
.Sept.  14 
Sept.  1 
Sept.  21 


Sept. 

Sept. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Sept. 


1.20 

3.73 


1.69 

.42>/4 


Bank  of  Montreal  .  l.bO 

Bathurst  Power  Cl  .'A’  ....  2.00 

Bridge  A  Tank  Co.  C  .  1.20 

Bridge  A  Tank  Pfd .  2.90 

Brown  Co.  C  r . 


Sept. 

Sept. 

Sept. 

Sept 

Sept. 


July 

Aug. 

Aug. 

Aug. 

Aug. 


1.20 

1.50 


19.59  .  38.524,000 

1957  .  39,594,000 

1956  .  35.884,000 

"It  will  be  seen 

table”,  president  states  “that 
since  1956  sales  have  increased 
32  per  cent,  while  net  income  so 
far  this  year  is  approximately 
the  same  as  it  was  this  time  in 
1956,  after  severe  declines  in 

1957  and  1958.” 

Mr.  Gallaway  points  out  that 
the  improvement  in  sales  and  the 
maintenance  of  income  level 
“should  be  considered  in  the 
light  of  the 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty  ceBU  (504)  per  thBre 
upon  the  paid-up  capital  stock 
of  this  bank  has  been  declared; 
for  the  current  quarter  and  will 
be  payable  at  the  bank  and  it» 
branches  on  and  after  Tuesday, 
the  1  St  day  of  September,  1959, 
to  shareholders  of  record  at 
the  close  of  business  on  thtt 
31st  day  of  July,  1959. 

By  order  of  the  Board. 

K.  M.  SEDGEWICK, 

(lenera!  ManageSk 
Montread.  Que, 

July  14,  1959. 


‘PREFERRED  STOCK 
NO.  53” 


NOVA  SCOTIA  LIGHT 


NOTICE  :s  HEREBY  GIVEN  that 
a  Dividend  of  $1.00  per  share,  ( 

being  at  the  rate  of  4  per  cmG  .  .  a  a. 

per  annum,  has  been  declared  on i AND  POWER  COMPANY* 

the  4%  Cumulative  Preferred  Stock  |  -  -  - 

of  Te.xaco  Canada  Limited  for  the. 
quarter  ending  September  .40.  1959. 
payable  October  20,  1959  to  share- 1 

.....  .  ....  large-scale  capitaljhowers  of  recor^  of,  ^ 

investment  in  our  recent  major  |  .v,*  n,  -  .  . 

expansion  program.  For 
stance”,  he  says,  ”we  have  spent  I 
$31.5  million  in  the  past  three 


LIMITED 

Pr»fer«nce  Dividend  No. 


125 


By  Order  of  the  Board, 

D.  r.  Bentley. 

Secretary. 


I  years  at  our  Elk  Falls  Divisionlj^g  CALGARY  &  EDMONTON 
alone. 

On  July  2,  a  dividend  of  25 
cents  on  Crown  Zellerbach  Can- 


CORPORATION  LIMITED 


Notice  is  hereby  given  that  a  dividend 


ada’s  class  “A’*  shares  was  paid.jof  five  cents  per  share  was  declared 


declaration  of  dividends  of  one 
and  one  quarter  per  cent  (iy4%) 
on  the  5%  Preference  Stock  and 
one  and  one-eighth  per  cent 
(lVa%)  on  the  4V4%  Preference 
Stock  and  one  per  cent  (1%)  on 
the  4%  Preference  Stock  of  the 
Company,  for  the  quarter  ending 
August  31,  1959. 


*17;^  ;  This  was  the  .second  Quarterly  j The  above  Dividends  will  be 


Calgary  A  Edmonton  . 10 

Canada  Cement  C  .  1.00 

Canada  Foils  C  . 60 

.,  „  Cl.  "A" . 60 

Canada  Life  .  4.60 

Canada  Vinegars  .  1.00 

Canadian  Oil  C  . 80 

Canadian  P.  A  P.  Securities  C 
Canadian  Tire  C  . 60 


Oct. 

Aug. 

Aug. 

Aug. 

Oct. 

Sept. 

Aug. 

.Sept. 

Sept. 


Sept. 

July 

July 

July 

Sept. 
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dividend  of  25  cents  paid  on  the 
company's  class  “A”  shares  this 
year.  No  dividends  have  been 
declared  so  far  this  year  on  the 
company’s  ordinary  shares, 
which  are  held  by  Crown  Zeller 
I  bach  Corporation. 


Notes  from  the  DBS 


Hard  board  shipments  of  all  types  were  27%  higher  in  the 
first  half  of  this  year.  Coal  production  in  the  first  six  months 
was  16%  below  the  1958  equivalent.  Exports  during  the  second 
quarter  rose  a  record  level  of  $1,359  million,  some  5.4%  higher 
than  for  the  same  period  last  year. 

Net  generation  of  electricity  increased  6.4%  during  the  first 
half  of  this  year.  Portland  cement  shipments  were  2%  ahead 
of  last  year  in  the  first  half.  Egg  production  was  5.3%  greater 
during  the  first  sue  months. 

Production  of  refined  beet  and  cane  sugar  advanced  6% 
during  the  January-June  period. 

Factory  shipments  of  Canadian  made  passenger  cars  rose 
8.9%  during  the  first  hall  of  this  year  compared  to  last. 

Building  permits  issued  by  Canadian  municipalities  de¬ 
clined  5%  in  May  from  the  same  month  in  ’58. 


Our  Foreign  Trade 


Mr,  Diefenbaker’s  hope  to  divert  at  least  15%  of  our  foreign 
trade  in  the  direction  of  the  U.K.  has  not  been  fulfilled.  Com¬ 
paring  the  figures  for  the  first  half  of  1959  to  the  same  period 
in  1958,  the  import  pattern  remained  virtually  unchanged. 

The  U.S.  continued  to  supply  about  70%  of  our  imports  and 
the  U.K.  10%.  However  the  proportion  of  our  exports  going 
south  of  the  border  has  increased.  In  the  first  six  months  of 
last  year  the  U.S.  took  55%  of  our  exports.  This  year  she  took 
63%. 

The  distribution  of  our  exports  is  less  likely  to  fluctuate 
because  the  U.S.  and  the  U.K.  compete  directly  in  many  of  the 
same  products,  such  as  textiles,  machinery  and  other  iron 
products.  However  the  importance  of  individual  exports  to  the 
two  countries  differs.  For  instance  wheat  and  farm  products 
are  the  main  export  to  the  U.K.  whereas  the  largest  category 
of  exports  to  the  U.S.  is  wood  products  and  paper. 

Although  in  theory  it  may  appear  possible  to  arbitrarily 
switch  part  of  our  foreign  purchases  from  the  U.S.  to  the  U.K., 
it  is  obvious  that  the  practical  difficulties  involved  are  sub¬ 
stantial. 

♦  ♦  ♦ 


Saguenay  Power 
1st  Half  Net  Off 


Saguenay  Power  Co.  Ltd. 
ports  consolidated  net  earn 
of  $701,123  for  the  first 


last  year  of  $805,540. 


303  were  $11,147  higher  than  for 
the  first  half  of  1958.  Operating, 
maintenance  and  administrative 
expenses,  which  include  the  cost 
of  power  purchased,  totalled  $3, 
061,327.  higher  by  $162,838  than 
for  the  similar  period  last  year. 
Purchases  of  power  to  June  30 
were  $193,827  higher  this  year. 

Province  of  Quebec  education 
tax,  which  is  based  on  the  am¬ 
ount  of  power  generated,  was 
$171,276  for  the  period.  The  figure 
for  first  half  of  last  year  was 
$208,519. 

Interest  on  funded  debt  amount¬ 
ed  to  $370,657,  a  decrease  of 
$20,746. 

Income  before  income  taxes 
amounted  to  $1,650,555  compared 
to  $1,753,548  for  the  first  six 
months  in  1958.  Provision  for  in¬ 
come  atxes  at  $949,432,  however, 
was  $1,424  higher  than  for  the 
same  period  last  year  reflecting 
the  higher  income  tax  rates  in 
effect  since  the  beginning  of  1959. 


Trans  Mountain 
1st  Half  Net  Up 


U.S.-Soviet  Trade 


One  of  the  dividends  that  the  Russians  hope  to  reap  from 
their  costly  exhibition  in  New  York,  is  an  increase  in  trade 
between  the  U.S.  and  themselves.  Some  U.S.  companies  have 
already  expressed  interest  in  buying  goods  displayed  at  the 
exhibition  and  in  manufacturing-license  rights. 

The  real  obstacles  to  an  expansion  of  trade  are  of  course 
political.  Mr.  Mikoyan  tried  to  thaw  out  some  of  these  during 
his  recent  tour  of  the  U.S.  and  again  with  Mr.  Nixon  last  week 
in  Moscow— but  with  little  apparent  success.  The  Russians  want 
to  buy  machinery,  chemicals,  building  materials  and  medicines 
and  to  sell  manganese,  chrome,  platinum,  small  autos, 
cameras,  asbestos,  timber  and  furs.  He  is  likely  to  again  stress 
the  “advantages”  of  such  trade  during  his  forthcoming  visit 
Ho  the  U.S. 

The  two  main  difficulties  limiting  trade  between  the  two 
countries  are  (1)  the  Soviet  Union’s  Lend  Lease  accounts  with 
the  U.S.  which  the  Russians  no  longer  choose  to  recognize,  and 
(2)  the  reluctance  of  the  U.S.  to  trade  any  commodities  which 
might  prove  in  any  way  advantageous  to  the  Russian  arma¬ 
ment  program.  However  the  recent  Anglo/Soviet  Trade  Agree¬ 
ment  has  set  a  precedent  and  the  question  is  likely  to  be  given 
ever  increasing  consideration.  Certainly  any  such  agreement 
could  have  grave  consequences  for  the  Canadian  export  busi¬ 
ness. 

❖  ❖  <• 


Copil'al  Abroad:  Yes  and  No 

After  20  years  of  attempting  to  “go  it  alone,”  the  Spanish 
government  has  decided  to  encourage  the  entry  of  foreign 
capital  as  part  of  her  new  economic  reorganization.  Since  the 
conclusion  of  the  Civil  War,  laws  limiting  most  foreign  owner¬ 
ship  in  mining  and  industry  to  25%,  have  successfully  discour¬ 
aged  foreign  capital. 

However  as  capital  formation  within  the  country  was  in¬ 
sufficient  to  finance  the  ambitious  plans  for  industrialization, 
the  government  was  continually  forced  to  resort  to  the  printing 
presses. 

The  net  result  was,  of  course,  inflation  and  little  progress. 

The  relatively  new  regime  in  Indonesia  has  a  lot  to  learn 
before  it  reaches  the  painfully  inevitable  decision  of  Spain. 
The  new  government  is  still  too  suspicious  of  foreign  interest, 
still  too  jealous  of  national  ownership,  to  permit  the  entry  of 
foreign  capital— except  on  a  very  restricted  scale.  However  the 
economy  has  already  reached  a  stage  of  near-crisis,  reflected 
in  the  black  market  rate  for  the  Rupiah  which  has  dropped 
to  a  quarter  of  the  official  exchange  rate. 

Depressed  world  prices  for  her  principal  exports  together 
with  burdensome  military  expenditures  have  contributed  to 
this  state  of  affairs. 


Vancouver:  —  Trans  Mountain 
Oil  Pipe  Line  Co.  reports  esti 
mated  consolidated  net  earnings 
for  the  first  six  months  this  year 
amounting  to  $397,000,  or  5.3 
cents  per  share.  This  compares 
with  net  of  $348,000  in  the  first 
half  last  year. 

Company  reported  a  net  profit 
for  the  first  six  months  last 
year,  for  the  full  year  there  was 
a  net  loss  amounting  to  $142,798. 

For  the  year  1957  the  company 
reported  net  earnings  of  $8,305,785. 

Deliveries  for  the  latest  six- 
month  period  averaged  90,766 
barrels  daily. 

D.  M.  Morrison,  president  of 
the  company  points  out  that  the 
effect  of  removal  of  U.S.  import 
restrictions  against  Canadian 
crude  oil  was  hardly  felt  during 
the  period  since  most  new  tenders 
for  Puget  Sound  refineries,  which 
take  a  large  percentage  of  Trans- 
Mountain’s  deliveries,  were  still 
in  transit  at  the  end  of  June  fori  extras 
delivery  during  July.  ! 

Statement  shows  gross  revenues;  /v  r  /  r*  • 
of  $7,080,000,  compared  with  t/UmingS 

$7,302,000  in  the  same  period  of  .  __  .. 

1957.  Expenses  totalled  $6,260.000 !  yij  Ist  Hulf 

compared  with  $6,640,000  a  yearl  » 
earlier. 
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Note  Vriless  otherwise  indicated*  dividends  are  on  a  quarterly  basis. 


Sa.-- ^Semi-annually;  Int— Interim;  Arr.~  Arrears;  (U.S.)^U.S.  Funds;  t»Includei 


Donohue  Bros.  Ltd.,  in  an  in 
terim  statement  covering  oper¬ 
ations  for  the  first  half  of  the 
current  year,  reports  a  modest 
gain  in  net  earnings  after  all 
charges  over  figure  for  corres¬ 
ponding  period  of  last  year  at 
$439,261,  equal  to  73  cents  a 
share  on  outstanding  stock,  as 
compared  with  $418,462,  equal  to 
70  cents  a  share. 

Earnings  after  depreciation, 
but  before  provision  for  income 
taxes  were  up  at  $871,273  from 
figure  of  $783,183  for  correspond¬ 
ing  period  of  last  year  and  pro¬ 
vision  for  income  taxes  absorbed 
$4.32,012  as  against  $.364,721. 

Figures,  it  is  pointed  out.  are 
subject  to  audit  and  year-end 
adjustment,  if  any. 

Statement  refers  to  changes  in 
top  management  of  company  ap¬ 
proved  at  meeting  of  directors, 
as  follows:  George  T.  Donohue, 
formerly  president  of  the  com 
pany,  was  elected  to  the  position 
of  chairman  of  the  board;  Mark 
Donohue,  formerly  executive 
vice-president,  was  elected  pres¬ 
ident;  A.  Emile  Beauvais,  C.A.. 
formerly  vice-president  and 
secretary,  was  elected  vice-pres¬ 
ident  and  managing  director;  W. 
H.  Egan,  resident  manager  at 
Clermont,  P.Q.,  was  elected  vice- 
president  in  charge  of  manu¬ 
facturing:  Percy  Auger,  C.A., 
chief  auditor,  was  elected  secre¬ 
tary. 


shareholder,  of  record  at  the  close  ol 
business  on  the  11th  day  of  September, 
1959. 

By  Order  of  the  Board. 

R.  C.  RE.NNIE. 

Secretary. 

DATED  at  Calgary,  Alberta,  this  28th 
day  of  July  1959. 


Hollinger  Consolidated  Gold 
Mines,  Limited 


paid  September  1,  1959.  to  share¬ 
holders  of  record  at  the  close  of 
business  August  5.  1959. 

By  Order  of  the  Board. 

E.  A.  LeBLANC, 
Secretary, 

Halifax,  N  S.. 

July  29,  1959. 


Dividend  Number  440  and 
Extra  Dividend 


A  regular  dividend  of  6c  per 
share,  and  an  extra  dividend  of 
6c  per  share,  has  been  declared 
by  the  Directors  on  the  Capital 
Stock  of  the  Company,  payable 
on  the  3nth  day  of  September, 
1959,  to  shareholders  of  record 
at  the  close  of  business  on  the 
2nd  day  of  September,  1959. 

DATED  the  31st  day  of  July, 
1959. 

P.  r.  FINLAY. 
Secretary. 


C.LF.  Reports 
Further  Growth 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


NOTICE  IS  HEREBY  GIVEN 
that  the  Directors  of  British 
Columbia  Packers  Limited  have 
declared  the  following  divi¬ 
dends: 

CLASS  “A”  SHARES 
A  dividend  of  37', jc  per  share 
on  its  Convertible  Non-Redeem- 
able  Class  "A”  Shares. 

CLASS  ‘‘B’'  SHARES 
A  dividend  of  .50c  oer  share 
on  its  Class  ‘‘B’’  Shares. 

The  foregoing  dividends  are 
payable  on  September  lo.  1959, 
to  shareholders  of  record  at  the 
close  of  business  on  September 
1.  1959. 

DATED  at  Vancouver.  B.C., 
this  30th  day  of  July.  1959. 

By  Order  of  the  Board. 

D.  A.  BAXTER, 
Secretary. 


PRONTO  URANIUM 

MINES  LIMITED 
DIVIDEND  NO.  2 


Nouce  is  hereby  gives  that  ■ 
dividend  of  50  cents  per  share 
has  been  declared  on  the  tssned 
Capital  Stock  of  the  Coopany, 
payable  in  Canadian  fuocls  on 
August  20th,  1959,  to  share¬ 
holders  of  record  at  the  close 
of  business  on  August  10th,1959. 


By  order  of  the  Boerd 

GEORGE  BAKER 
Secrc4ary 

Toronto,  Jslr  2gtl>,  F999 


PEMBINA  PIPE  LINE  LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 


Notice  is  hereby  given  that  a 
dividend  of  sixty-two  and  one- 
half  cents  ($0.62'/2)  per  share  on 
the  5%  Cumulative  Redeemable 
First  Preferred  Shares  of  the 
Company  has  been  declared  for 
the  quarter  ending  September  1, 
1959,  payable  on  September  1, 
1959,  to  Shareholders  of  Record 
on  August  14,  1959. 


By  Order  of  the  Board. 

E.  W.  COSTELLO, 

July  27.  1959. 


Secretary. 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

43»>  eONSECimVE  DIVIDCNO 


Company  Index 


Canadian  Industries  Ltd.  re¬ 
ports,  in  an  interim  statement 


tic  sales  of  polythene  also 
increased,  but  exports  were  cur-i  . '"J  ^"'i 

tailed  in  order  to  take  care 
Canadian  requirements  during 
a  temporary  shut-down  of  the 
plant  for  an  expansion  which 
will  double  its  capacity  before 
the  end  of  the  year. 


Papei 

A-C  Telephone  3  H.B.  Mining 
Augustus  Fxplor’n  9  Ingram  &  Bell 


quarterly  cash  dividend  paid  and  Ontario  Paper  Co.  reports 
brings  the  total  amount  of  net  earnings  of 

idends  paid  to  shareholders  to  cents  per 

more  than  $33,000,000.  share  on  the  2, d/3.448  shares  out- 

- - Islanding  on  net  sales  of  $23,241.- 

.  . -  —  - - -  I  c,  I  U7  iiT  ..  0^5.  Sales  for  the  first  half  of 

9  equal  to  40  cents  a  .share  on  com-;26  per  cent  above  that  of  a  year  hteei  wares ;  VV.  C.  Me-' 1959  totaled  $43,610,185  and  ail 


covering  operations  for  the  first!  In  spite  of  increased  deprecia- 
half  of  this  year,  net  earnings  ition  charges,  statement  points 
Page'for  the  period  up  at  $3,537,000,: out,  income  from  operations  was 


Canadian  Investment  Fund, 

Ltd,  reports  that  outstanding 
shares  increased  to  a  new  high 
total  of  13,487.854  at  June  30th. 
a  gain  of  216,701  since  March 
31st.  Total  net  assets  reached  a 
new  high  total  of  $124,676,882. 

The  company  also  reports  its 
balance  of  realized  profits  on 
sales  of  investments  amounted 
to  $5,613,971  at  mid-year  while 
the  quoted  market  value  of  in¬ 
vestments  exceeded  their  average 
cost  by  $33,671,538. 

During  the  second  quarter,  the 
fund’s  holdings  were  increased 
twenty-four  common  stock 
issues,  while  reductions  occurred 
in  four  common  stocks,  and  one  I 
preferred  stock.  Among  larger; 
holdings  of  Canadian  Investment 
Fund  at  mid-year  were  1 10.000 ; 
shares  of  Bell  Telephone,  51,000 
shares  of  International  Nickel,  | 

150,000  shares  of  Hiram  Wgiif^r.l  — 

111,00  shares  of  Consolidated, 
of  Canada.  54.500  shares  of  Steel' 

The  current  dividend  of  11c  Half  U 

to  27c  per  •  share,  the  same  _ 

amount  as  was  paid  in  1956  and:  “ 

1957.  It  is  the  106th  consecutive!  Minneapolis,  Minn.-Minnesota 


The  Directors  of  Television- 
Electronics  Fund,  Inc.  hove 
deckired  o  dividend  of  8c 
per  shore  from  earned  in¬ 
come,  payable  August  31, 
1959,  to  shareholders  of 
record  August  3, 1959.  Div¬ 
idend  reinvestment  dote: 
August  ’0, 1959. 


AvotA*  3,  1959 

Chester  D,  Tripp 
13SS.leSaHeSt.,Chl«age3,in. 


DOMINION 


DIVIDEND  No.  110 


Notice  hereby  given  that  a 
dividend  of  thirty-one  and  one 
quarter  (SIVg)  cents  per  shara 
has  been  declared  on  the  out* 
standing  common  shares  of 
Dominion  Stores  Limited  pay<- 
able  September  15»  1959.  to 
shareholders  of  record  at  the 
close  of  business  on  August  17. 
1950. 


By  Order  of  the  Board 

N.  H.  SHAW 
Secretary 

Dated  at  Toronto,  June  16, 19S9. 


Aunor  v.oid 
Bell  Telephone 
Bralornc  M. 
Brazilian  Trac. 
B.C.  Power 
B.C.  Telephone 
Calgary  Power 
Canada  Cement 


S  inter.  Bronze  P. 
2  Internal!!  Pet. 

9  Kerr-.Addisen 
5  L.  Ont.  Cement 
7  I.ondon  Can.  Inv. 
4  Mac.Millan  &  BI. 
4  'U’lnlyre  Pore. 

M  and  O  Paper 


Can.  Horn.  Sugar  10  Molson’.«5  Brew. 
Can.  Chemical  5  Montreal  Loco. 
Can.  Exploration  9  Moore  Corp. 

Can,  Industries  2  NMckel  Rim 

Can.  Invest.  2*10  Normetal  M. 

Can.  National  4  Pamour  Port. 

Can-Erin  9  Place  G&O 

Columbia  Cell.  5  Powell  River 
Combined  Metals  9  Quebecair 
Conl'l  Copper  9  Quemont  Mines 
Corp.  Investors  9  Que.  Telephone 
Cowichan  Copper  9  Rainville  M. 
Craigmont  Mines  9  Renabie  Mines 


mon  stock,  from  1958  first  half  ago.  This  improvement  reflected  of  National  earnings  amounted  to  $2,915,919, 

earnings  of  $3,303,000,  equal  tolthe  higher  volume  of  sales  and  Industries  of  Canada  Ltd.,  eq'jal  to  $1.14  per  share. 

37  cents  a  share-  lower  start-up  costs  associated \  and  Melvin  imprived  results  were  achieved 

Consolidated  sales  for  t  h  e  with  bringing  new  facilities  into:^®*^”'.  vice  -  president  despite  substantially  greater  ex¬ 

period  under  review  were  $2,7 1 production.  Provision  for  income  ®*  National  Presto  Industries  Inc.  change  losses  on  the  transfer  of! 
million  above  those  for  corre-!taxes  was  higlier  as  a  result  of  ®f  Claire  Wisconsin.  L'.S.  dollars  to  Canada  than  werej 

spending  period  of  last  year  at  the  increased  federal  income  tax:  General  Steel  Wares,  announce-  experienced  in  the  first  6  months! 
$76,700,000  as  compared  with  $74,- 1  rate  as  well  as  the  effect  of'^i®"*  states,  will  manufacture  of  1958,  when  the  sales  totaled! 
000,000.  Operating  profit  was  up  reduced  capital  cost  allowances.  distribute  all  products  now  $37,876,275  and  net  earnings  were! 


Credit  Foncler 
C.Z.  Canada 
Dalfen’s  Ltd. 
Dome  Mines 
Dom.  Bridge 
Donohue  Bros. 
Du  Pont  Canada 
Gen*l  St.  Wares 
GL  Plaioi 


3  Saguenay  Pow. 

2|  Steel  of  Can. 

3  Tr.  Mountain 
9  I’nited  Corp. 

S  Cnit.  Keno  Hill 
2  Westcoast  Trans. 
5  Western  Tire 
2  White  Motor 


at  $7,824,000  from  $6,291,000. 

Continued  adv'ances  were  noted'.,  .  •  •  «  ^ 

Peter  C.  Allen,  president,  says.  lMGW  ACQUISltlOII  BV 
in  sales  of  high  explosives  and :  1 i  ^ 

acids  for  the  mining  and  process- |(j0f|er3 1  StGGl  WdrGS 
ing  of  uranium  ores  and  sales  of| 

coated  fabrics  and  fertilizers  j  - 

also  improved.  Output  of  the  The  assets  and  business 


ammonia  plant  at  Millhaven  was 'National  Presto  Industries 


produced  and  sold  by  National  $2.2.52,031  or  88  cents  per  share, 
Presto  of  Canada,  and  will  have  The  demand  for  Mando 
exclusive  istribution  rights  on  all  specialty  papers  Rober  Faegre, 
products  manufactured  by  Natio-  president,  states  continued  to  be 
nal  Presto  Industries  Inc.  very  satisfactory  and  there  has 

I  The  acquisition,  it  is  pointed  been  a  moderate  improvement  in 
'out.  is  in  line  with  the  expansion  market  conditions  affecting  news- 
of  policies  of  General  Steel  Wares  print  sales.  Volume  in  the  com- 
of  to  broaden  its  home  appliance!  pany’s  “Insulite”  building  ma- 


considerably  higher.  Canadian  I  Canada  Ltd.  have  been  acquired  dines.  terials  line  he  says,  has  con- 

demand  for  “Terylene”  pol-iby  General  Steel  Wares  Ltd.,  ac-l  Less  than  a  year  ago  the  com-  si.stently  moved  along  with  the 
yester  fibre  expanded  but|cording  to  a  joint  announcement  pany  acquired  The  Easy  Washing  sustained  upward  trend  of  build- 
exports  were  lower.  Domes- 'by  S.  J.  Randall,  president  ofiMachine  Co.  Ltd.  ling  activity  this  year. 


CANADIAN  WESTERN 
NATURAL  GAS  COMPANY 
LIMITED 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the 
Cumulative  Redeemable  Pre¬ 
ference  Shares  4%  Series  of 
the  par  value  of  $20.00  each  of 
the  Company  will  be  paid  on 
the  1st  day  of  September,  1959 
to  all  shareholders  on  record 
at  the  close  of  business  on  the 
14th  day  of  August,  1959. 

Notice  is  also  given  that  a 
quarterly  dividend  of  Twenty- 
eight  Cents  (28c)  per  share 
on  the  Cumulative  Redeemable 
Preference  Shares  54%  Series 
of  the  par  value  of  $20.00  each 
of  the  Company  will  be  paid 
on  the  1st  day  of  September, 
1959  to  all  shareholders  tn 
record  at  the  close  of  businei 
on  the  14th  day  of  August,  193 
DATED  at  the  City  of  Cil- 
gary,  in  the  Province  of  Al-| 
berta.  this  28th  day  of  July,| 
A.D.  1959. 

By  Order  of  the  Board. 

H.  S,  GREENWAT.j 
Secretary. 
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STOCK  AND  BOND  MARKETS 


The  financial  Tfmes 


Roads,  Hydro  Work,  Etc.  Call 

^  ^  <Closinr  auoUUont.  Auf.  4i  1959) 

For  Manitoba  Borrowing 

W  ‘Affiliated  Fund  23(24)  7.93  8.58 

'  American  Growth  7.69  8.3Sj 

Winnipeg,  —  Manitoba  will  ha\ .  ng  fund,  held  by  the  Provincial  Fund  *34  loila 

some  more  heavy  borrowing  com  I'leasurer  an  annual  amount  m  ^ 

mitments  in  the  rest  of  1959  anc  ^  cent  (1%)  of  corporate  invest,  m  9.73  lo.ss 

miimems  lyne  rest  01  13D3,  ai.v  ,e  issue,  with  the  first  such  pay- Dom.  Dividend  22-i(a)  io.«  lo.ae 

the  capital  supply  bill,  whic,-.  to  be  made  on  or  before  ln«  }}'2? 

passed  the  provincial  legislature  .larch  31st,  1961;  provision  has  Dom.  Equity  52 
on  the  night  of  July  28,  outlined  a  'Jeen  made  for  this  sinking  fund  income*^*  20  4.13  S'.” 

total  of  $59  million  required.  The  accumulate  at  an  interest  Group.  Arcumuiat.  5.86  6.40 

amount  wiU  be  split  almost  equal- ^at^  of  four  per  cent  Per  G-W;^ou^A^_^Gas  ^  7.61  a.oo 

ly  between  direct  government  annum.  investors  Growth  6.67  7.21 

needs  and  the  financing  obliga-  i  ""-  ^an.  17^^^^  j.13  j.m 

tions  of  provincial  utilities  and  i7«  *«-**.«»  «"'■  .\ccum  Fund  23.42  7.96  8.70 

Other  provincial  corporations.  K^Tdlll  m  OiiClCT  Mut.  income  Fd.  23.59  5.46  5.97 

Amcp.  Fund  9.39  10.21 

Pi  emier  and  provincial  treasur-,  ^  -  s<-. vines  &  invest,  is  5.61  6.13 

er  Duff  Roblin  piloted  the  bill  .\n/ir/9C  Aic/^/f  supervised  Amer.  12  7.49  8.05 

through  the  house  with  no  diffi-  l^ioccd  Supervised  Growth  3  1.91  2.05 

inrougn  me  nouse  Wim  no  aiiu  Sunervised  income  17  4.07  4.37 

culty.  Providing  for  $28.7  million  -  ‘Tele.  Electronics  3234(45)  16.51  17.99 

for  direct  government  use  and  I  Called  for  trading  on  the  Mont- ” 

$30.2  million  for  the  other  items,;  .  g.  .  Exchanee  this  week  I  ‘-us  F“nd. 

the  bill  follows  by  several  months  ! ^  t  ) -capital  Gains  DistribuUon. 

the  previous  capital  supply  bill! "'ere  the  issued  and  outstanding;  <a)-To  date  this  year. _ 

for  $33  million  for  road  construe-  424,000  shares  of  the  capital  —  ..  rt  *  *' 

ticn  projects  which  was  passed  injstock  of  Credit  Fonder  Franco-  Canadian  QuatatlOns 

the  special  legislative  session  last; canadien  'On  U.K.  Securities 

fall,  only  a  few  weeks  after  thei  . 

government  took  office.  Thus  the  Credit  Foncier  Franco-Cana-j  Supplied  by  Kippen  &  Co.  Inc. 
total  of  capital  borrowing  for,dien,  although  owned  substan-'  (Quotations  as  at  Aug.  4> 

1959  is  indicated  as  $92  million,  jtially  by  Continental  interests.  Bid  Asked 

The  previous  Liberal  govern- 1  established  in  1880  by  a, British  Pete .  fi.50  7.25 

ment  of  Premier  Douglas  Camp-  .  ,  ,  ,  .  .  vnniiv  Mirmr  q  no  ^911 

beil  set  the  record  for  a  single  ca-  fP^*^f  3ct  of  tl^  Legislature  of ‘  •  '  ' 

pital  supply  bill  in  1958  when  it  f*’*'  province  of  Quebec.  Its  busi-,  Fnelamt  11  vi  12  00 

passed  a  bill  for  $123  million,  of  I  "ess  is  primarily  that  of  making  “ 

which  almost  $100  million  was  for  loans  .secured  by  first  morl- 4.& 

public  utilities.  gages  on  real  estate  and  is  the  j 

However,  in  addition  to  the  bor-!  only  corporation  of  its  kind  in- Stewart  &  Lloyds  4.00  4.50 

rowings  scheduled  by  the  present  ieorporated  in  the  province  of  .  1  j-  .  -v, 

government,  the  various  utility! Quebec.  Its  head  office  is  in  x  Ex  stock  distribution, 
boards  and  other  provincial  com-; Montreal,  but  in  addition  to  that 

panies  will  take  nearly  $30  million  in  the  province  of  Quebec,  its  Actively  Traded  Warrants 
out  of  reserves  and  carryovers; business  extends  acros.s  Canada  Aur.  s,  1959) 

from  previous  appropriations  not  to  British  Columbia.  The  cor-l  ,s„„p,„d  p.  Bum.  Br...  a  co.  lw.. 
spent.  Thus  the  total  capital  ex-:Poration  maintains  branch  offices!  Bid  Asked 

penditures  are  going  to  be  ^ully  in  Montreal,  Quebec  City,  Tor-ican.  Met.  uranium  .09  .11 

as  large  as  what  the  previous  gov- j  onto.  Winnipeg,  Regina.  Edmon- sou.h^n'oii  m 

ernment  spent,  in  1958,  or  pos-'ton  and  Vancouver.  Canadian  Husky  on  roo  7.10 

sibiy  a  little  more.  The  budgeted '  The  Balance  Sheet  as  at  De-  pg"jda^’*"ur°aniuiTf ^04  ^  m 

expenditures  of  the  present  gov-  cember  31,  1958  shows  total  as-  cmat  Lrthem“Gas  -a-  2.55  2!65 

ernment  have  themselves  estab-  sets  of  the  corporation  amount-  Great  .Northern  Gas  -b’  2.50  2..65 

lished  a  record  total  of  $121  mil-  ing  to  about  $87.9  million,  of  \ceem  corp  1625  le.so 


7.69  8.33 

^9M  io'42  ^  I  ITI  IV  I  II!  -  Earnings  of  $1.24  per  share  for  $11,419,207  as  against  $8,911,879  i« 

,  A.B. I.  VANCOUVER.  —  Government  the  first  half  of  1959  are  reported  1958  first  quarter. 

9  73  io'63  /  A  Hi  agencies  in  British  Columbia  by  The  Bell  Telephone  Company  Long  distance  calls  carried  over 

in!44  io!86  '  A</%«  /J  /t/«  /TT  //^tch+lwill  reborrow  more  than  $23,000,-  01  Canada  in  interim  statement  Bell  lines  increased  10  per  cent 

10.66  11.09  I.  -■■■=■  GG  G  short-term  basis  to  pay  on  operations  for  6  months  ended  during  the  first  half  of  1959  while 

off  due  obligations,  rather  than  June  30th  last.  The  earnings  the  comparable  increase  of  last 
5.82  6.07  New  York  has  been  olavine  a  ■  year*  and  it  may  be  suggested  (uto  the  bond  market  for  the;amounted  to  $24,217,032,  as  com-  year  over  1957  was  seven  per 
-  M  _  r  •  tv,ot '  tui  »  1.  .u  refinancing.  ipa’^ed  with  $18,672,275,  or  $1.04  cent,  the  review  states.  Teleoho- 

sioS  h-  h  t°i  T  Government  policy  for  the  B.C.  I PGi-  share  for  the  first  half  of  nes  in  service  increased  by  85‘,300 

6  67  7  2,  highs  until,  at  midweek.  It  gradual  accumulation  of  Nickel  Commission,  the  Toll '1958.  la  somewhat  smaller  increase 

7!i3  turned  a  little  sour,  possibly  in  funds’  portfolios.  Authority  and  the  Pacific  Great  I"  presenting  figures  Thomas  jthan  in  the  first  half  of  1958. 

^7  96  *  8  70  di'G  to  profit  taking.  Dividends  are  currently  being  Eastern  Railway  has  been  tojW.  Eadie.  president,  says:  “A  Total  operating  revenues  for 

5M  5  97  As  could  have  been  expected,  paid  at  last  year’s  quarterly  borrow  on  a  short-term  basis,  i feature  of  our  operations  in  the  the  first  six  monhs  of  1959  rose  to 

^6?  *6?3  the  steel  stocks  orovided  a  rate  at  65  cents  a  share  (US)  a 'second  quarter  of  1959-as  in  the  $182,487,6.51  from  $158,753,858  in 

749  8  05  stocks  provided  a  rate  at  bo  cents  a  share  (US)  tong.term  basis,  to  pay  off  the  f'cs^  quarter-was  the  continuing  the  first  half  of  1958  while  total 

Loi  io-o  measure  of  upward  leadership  but  earnings  are  rising  and  an  short-term  loans.  improvement  in  the  relationship  operating  expenses  increased  to 

16.51  17:99!  dragged  on.  This  !  extra  may  once  again  be  de-  But  the  state  of  the  bond  mar-  Gf  revenues  and  expenses.”  $124,172,031  from  $115,688,028. 

14.87  16.21!  is  one  of  the  oddities  with  dared  at  year-end  as  it  has  ket  has  caused  the  government'  Revenues  for  the  six  months  Total  other  income  increased  to 

which  market  traders  become  been  in  1957  previously.  tG  renew  on  a  short-term  basis.  ;GGding  June  30.  were  15  per  cent, $3^.840  from  $3,485,039. 

familiar  as  tlipv  ornu;  nirfpr  The  Power  Commission,  on  a  pb^lGGr  than  tor  tne  same  period  Total  operating  taxes  increased 

V  *♦'  ^  demand  note,  is  borrowing!*'' 1958,  of  which  it  is  pointed  out,  by  $8,155,000  to  $28,691,000.  Fixed 

Never  sell  on  bad  news,  they  $1,000,000  from  the  Canadian  ;f''''G‘f birds  i.s  attributable  to  charges  also  went  up  by  $1,971,- 

ions  say.  Rarely  buy  on  good  in-  The  junior  mining  market  is  Bank  of  Commerce  to  pay  off|R*'GGfGr  use  of  company  s  servi-  834  to  $9,314,428.  Dividends  paid 

formation.  (Our  own  advice,  showing  nothing.  As  has  been  two  $500,000  notes.  The  interest'^GS-  ^-^PGI^.gs  *'g®g  by  onlyU7.3  during  the  half  year  were  $1,- 

’  don’t  Bet  married  to  slocans  )  '■aid  before  it  has  nn  reason  ^ate  remains  at  5  per  cent.  aslPG*"  pent.  We  were  thus  able  Mr.  513,448  more  than  in  1958  and  to- 

Co  Inc  Goni  get  married  10  Slogans.  1  .aid  oeiore,  11  nas  no  reason  , Eadie  says  to  achieve  earnings  of  tailed  $19.5.52  834  The  balance 

41  i  Canadian  markets  have  to  do  so.  Not  until  the  demand  j^e  ^Pacific  Great  Easterni?t-24  per  .share  for  the  first  half  added  to  surplus  was  $4,664,198, 

ri  A  kedi  GUt  an  foi  metals  improves  for  Railway  is  borrowing  $5,000,000  the  year,  compared  with  $1.04  compared  to  $632,889  in  1958. 

r  *7^1  existence  through  all  this,  reasons  other  than  occasional  in  5  per  cent  demand  notes.  The!'"  1958.”  :  _  _ _ _ 

,  3:2,1  Price  changes  have  been  strict-  strikes  temporardy  reducing  G^creas  ■"  the  interej  rate  Canadian  Dallar 

,  5.50|  y  niinGr  and  the  volume  con-  stockpiles  will  there  be  an  - - ;  ^°^oawn  uouar 


Credit  Foncier 


30  8.71  9.57 

34  9.73  10.63 

22W(a)  10.44  10.86 

10.66  11.09 
10.61  11.03 


Investors  Growth  6.67  7 

Lever.  Fd.  of  Can.  17  7.13  7 

•Mass.  Invest.  Tr.  39(12)  14.47  15 

Mm.  Accum.  Fund  23.42  7.96  8 

Mut.  Income  Fd.  23.59  5.46  5. 

Nor.  Amer.  Fund  9.39  10 

Sr.vines  &  Invest.  18  5.61  6. 

Supervised  Amer.  12  7.49  8 

Supervised  Growth  3  1.91  2 

Supervised  Income  17  4.07  4 

•Tele.  Electronics  32*4(45)  16.51  17 

•Welling.  Fd.  Inc.  45(45)  14.87  16 


B.C.  Agencies 

THE  TREND  of  the  stick  to  short 
STOCK  MARKET 


MONTREAL,  AUGUST  7,  1959 

Bell  Telephone  Earns  $1.24 
A  Share  1st  Half  of  1959 


III 

By  Analyst] 


don’t  get  married  to  slogans.)  raid  before,  it  has  no  reason 
The  Canadian  markets  have  to  do  so.  Not  until  the  demand 
merely  been  eking  out  an  for  metals  improves  for 


3  2, 1  Price  changes  have  been  strict 
5  58 1  ly  minor  and  the  volume  con- 


stockpiles  will  there  be  an 


X  Ex  stock  distribution. 


Actively  Traded  Warrants 

(Closing  quotAtiona.  Aug.  S.  1959) 


12.00|  tinues  light.  Listlessness  is  Still  occasion  for  aggressive  develop-  rather  than  on  a  “demand  note” !  p  Tsi^qklutt  Caloe  ' 

4.25!  the  hallmark  of  Canadian  ment  campaigns  and  the  heavy  basis,  the  cheapest  kind  of  bor-|w»  l3mDiyn  JdlcS  I _ 

30.00  markets.  Apparently  we  investment  of  money  which  rowed  money.  !cL»»... 

have  neither  the  varietv  of  such  programs  call  for  in  these  The  Toll  Auth^i^  has  three  |j HOW  CXpanSIOn  cnii' 

....  ..  J  new  issues— $6,500,000  at  2  per^  _  is 

stocks  to  trade  in  nor  the  en-  days  cent,  $6,396,730  at  5  per  cent,  and!  „  T~7  ^i  I 

ticements  of  being  close  to  the  Pending  such  developments  $5,000,000  at  2  per  cent.  The  big'  Eirst  half  sales  for  G.  Tamblyn  u.s  a 


Canadian  Dallar 
Quotations 


stocks  to  trade  in  nor  the  en-  days  cent,  $6,396,730  at  5  per  cent,  and  I  7Tr-r  ki 

ticements  of  being  close  to  the  Pending  such  developments  $5,000,000  at  2  per  cent.  The  big'  Eirst  half  sales  for  G.  Tamblyn  u.s  a. 
world  scene  and  sought  after  there  will  be  little  to  excite  difference  in  interest  rates  is|Ltd.  and  its  subsidiary,  Tamblyn  United  Kingdom 
by  international  money.  this  particular  section  of  the  explained  by  the  fact  that  the  Western  Ltd  .  were  up  6  per  cent  .sieriinK 

Such  gains  and  losses  com-  Canadian  markets.  The  rate  of  ^Pa'dircournTwhen'Interes®  ralelf'*'’  P"*'  cent,  respectively,  over 

and  discount  rate  are  related,, same  period  last  year,  .  Australia,  i  pound 

BUSINESS  ACTI VITY-vi-STOCK  PRI^s'  the  actual  cost  is  about  5' 2  pi'rj Frame,  president,  report.s.  Sdu “w^t '{^dieJ^T 

I  BUbiNLOi  At,iiviiT  vs  FKIU.5  cent.  While  net  income  to  June  30  Denmark.  100  kroi 


Nominal  Ralei  in  Montreal 
(Tueeday,  4lh  .Auimsl,  1959  at  t  p.m.) 
(Supplied  bj  Bank  of  Montreal) 
Can.  $ 


$  Buying  4  7'M 
Selling  4>s 
t  Buying  2.69Vi 
Selling  2.69H 
Buying  2.67’4 
Selling  2.69ii 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


lion  for  1959. 


which  more  than  $75.3  million  inland  Natural  Gas 


Belgium,  100  francs  t.93’A 

Brit.  West  Indies,  100  dollars  56.70 

Denmark.  100  kroner  14.01 

France,  100  francs . 19  ll/li 

Germany.  100  DMark  .  23.05 

Hongkong.  100  dollars  .  .  16.90 

India.  100  rupees  . .  .  20.35 

Netherlands.  100  guilders  25.55 

Norway.  100  kroner  13.55 

Pakistan,  100  rupees  .  20.35 

Sweden,  100  kronor  _  18.64 

Switzerland,  100  trancs  22.37 


tom  will  spend  $12.5  million,  of  and  agreements  for  sale,  while  |Kiiembe  copper  c.  wts.  uso  uss  f - 

which  $4  million  will  be  borrow-; cash  or  its  equivalent  and  mar-|}-”*>*^'''  I  u-i/'**'**  * 

ed.  The  Manitoba  Power  Com-jketable  securities  account  for  alxorth  can'ad"ian"’ou  .:  1:40  1:45  - 

mission  will  spend  $7.6  million, further  $6.9  million.  The  cor-  star  (1957)  ....  4.40  4.4.5  1 _  ; _ 

but  with  large  reserve  with-iporation  had  outstanding  at  the i 20  .2"  *  “ 

drawals  will  borrow  only  $1.5 1  same  date  debentures  and  short- j  superior  Propane  .  s.95  7.00  3,1 _ 

million.  ’The  ^Manitoba  Hydro- 1  term  securities  in  the  principal  :®“VeMon"‘ -a-  is.'oS  isiw  i  ,  ,  ,  ,  ,  ,  7^.  ,  .  V 

Electric  Board  will  spend  $32; amount  of  about  $52  million,  iwoodward  store.s  ‘a*  10.50  10.75  ita?  — '  ■  JsJ  ^ 

million  of  which  $17  million  willjw’hile  reserves  were  about  $20  - - — 

be  borrowed.  million  and  profU  and  loss  ac-ipuj  ^  ^ALL  STOCK  OPTIONS  pared  with  last  week  as  have 

_  _  .  count  about  $2.4  million.  The  i  .  , 

Call  For  Tenders  '424.OOO  share.s  of  no  par  value  ine.  been  shown  again  were  on 

The  Provincial  Treasurer  oU'Part  of  636.000  .shares  author- 1  I,!"  raroffe!’ii','-  individual  basis. 

Manitoba  will  consider  firm  of-ji^ed)  of  capital  .stock  are  car-i  (per  100  in  si  |  Groups  generally  fail  to  act  as 

fers  for  all  but  not  part  of  Mani-iried  at  the  nominal  figure  of  Abitihi  s.ns  Irish  copper  $40;  such.  Even  among  the  banks, 

toba  Hydro-Electric  Board  bonds  $10, 226, MO.  According  to  the  Hal- ;  AOa^^cas^ m  260  155 1  which  act  more  often  in  unison 

guaranteed  by  the  Province  of  ance  Sheet  at  December  3t.  Aluminium  270  Medallion  Pet  35  ,.  ho  mhor  lict.  o.. 
Manitoba  in  the  total  amount  of  1958.  shareholders  equity  in  the  Atlas  steel.  250  ^  n»'  g  imi  go  oiner  lists,  tne  oc- 

fifteen  million  dollars  par  value,! corporation  amounted  to  $77.26  RaJnaj  30  Pacific  Pete  iso!  decline  will  merely 

all  to  be  dated  September  Ist.  'Per  share.  ba  on  325  petroi  on  a  g  m;  offset  the  occasional  rise  in  the 

1959.  On  the  basis  of  outstanding  ^'r^r^ium  i?  or  other 

The  bonds  will  be  issued  as  oest  mortgages  and  agreements; can  Br  Alum  iso  pronto  uran  sc  {.  ^ 

follows;  for  sale,  the  corporation  at  He-jGan^C^lanew^^  -205  Provo  Gas  .37; 

$5,0(X),000  September  1st,  I969.|cember  31,  19.58  ranked  as  the  can  cweitain  .m  R^aiue  on  *90,  Market  trading  therefore, 

with  a  5»^.%  coupon.  jthird  largest  of  its  kind  in  Can-  ^  sauda  .sherriii  1.50  has  become  —  as  is  so  often 

$10,000,000  September  1st  1979,  ;ada.  cent  DerRio  75  the  case  during  the  summer 

bearing  interest  of  54%  per  an-i  In  order  to  finance,  in  part,  cent  Patricia  2?  g,  m  j  j  ^ 

num.  ;its  loaning  operations,  the  cor- Temagami  4c'  dog  days  —  the  mere  exercise 

These  bonds  will  be  the  direct iporation  issues  from  time  toicopper  Rand  29  pI^  135  of  hunches,  instincts  and  pre¬ 
obligation  of  The  Manitoba  Hydro!  time  its  own  debentures.  The.se ’J*  Triad  ou  so  ferences  of  individual  traders. 

Electric  Board  and  will  be  gua-ihave  been  granted  the  status  of  :Frobi.sher  ^  united  oi^^s  28  ^ased  on  switches  within  a 

ranteed  as  to  repayment  of  prin-'tru.stee  securities  in  every  pro-  Geco  lan  iinu  leieiums  « _  .  , 

cipal  and  interest  by  the  Provin-ivince  of  Canada  with  the  excep-jSXT'^oii  ‘A’  170  w  can  out g  30  ® according  to  prepared 

ce  of  Manitoba.  -tion  of  the  .Maritimes.  in  which jini'i  cem  pid  225  west  De^ita  33  plans. 

The  Manitoba  Hydro-Electric 'provinces  the  corporation  does ; Knowing  the  rate  of  growth 

Board  will  contribute  to  its  sink- i  not  do  business. _ ;  didciimc  iwncY  Gf  Canada’s  mutual  funds,  for 

I  OIL  &  CAS  PIKtLINt  INUtK  instance,  and  comparing  it 
MARKET  AVERAGES  AND  VOLUME  Ksupplied  by  Kipptn  &  Co.  Inc.)  the  very  limited  volume 


I T  rniwco  jcent.  1  While  net  income  to  June  30  Denmark,  loo  kroner  14.01 

-  I  ,33^  man-  Te^rny.*  VS^'Lk  :  TzH 

- - - Qff  Qf  jagement  expects  better  profits  in  .  IIT, 

_  .  J"  _  L..  second  half.  The  result  Netherlands.  lOO  Kullders  25.5$ 

*  rrr  T  c#!;  f\  f ^  f  F  •  •  t  .  a  1  NoTway.  100  kroner  .  13.55 

M.i**  *  /j/7///>n  c  /  imiFon  should  be  a  better  total  proiit  Pakistan,  loo  rupees  20.35 

- -~4»e  UUUKn  O  JLimiiea  l  Swedm.  100  kronor  ..  18.64 

a*  r  I  picture  for  1959,  Mr.  fiame  said.  Switzerland.  100  Irancs  22.37 

'1 _  [-m  -  iLa.st  year's  income  of  $521,534,  or  Forwards: 

MHimiu  numinmi  I  !  Offering  is  being  made  by  $1.77  per  share,  wa.s  termed  u.s.  Dollars: 

-  ■  .  tide  jO.  D.  Creighton  &  Co.  Ltd.  of  “disappointing”  in  view  of  the  ’ e"™ 

.  I  an  issue  of  2(X),0(K)  shares  of  com-  year’s  sales  increase  to  $17,540,-  3  ml|j;thtl7/i6%^  i5/3^e  prera. 

— ■  |i«e  jnion  stock  of  Dalfen's  Limited '()8,5  from  the  $16,866,406  in  1957.  4  months— 9  16",  •  19  :i2".  prem. 

^  I _ _ I,..  laf  a  price  of  $2  a  share.  The  Tamblyn  companies  Gper- »  ef*;;;: 

TSNO.«tleo.rs  »oni^i  '■  '  Dalfcn’s.  an  expanding  Mont-  ale  some  130  drug  stores  in  steriin*: 

i  I  I  I  I  I  I  i  I  i  ,  !  '  ;  I  real  ba.sed  merchandising  chain,  Ontario  and  We.stern  Canada  1  month  -hc  -  auc  prem. 

-  ■  — --f"' - - 3  is  the  outgrowth  of  Dalfen’s,  a  under  long-term  lease  arrange-  ^  u;Xj;^}®',’®i6;lY‘5/i6c"??em. 

privately  owned  organization,  nients.  Becau.se  of  difficult  pro- 4  months-iHc  -  ihc  prem. 

‘  accumulation  which,  a  few  which  has  for  over  twenty-five  vincial  regulations  there  are  gg  *  ■  Y  jX  2 l^i'sc  prem 

1  months  ago,  had  featured  gold  years  been  merchandisers  of  present  plans  to  enter  Quebec.  X,n  Rates  for  ii.s.  Dollars: 

stocks  also  appears  to  have  lien's,  women’s  and  children’s!  The  improvement  in  the  sales  wednesd.iy  .  .  9527/32 

!  slowed  down.  Output  of  gold  clothing  and  accessories,  as  well; and  profit  positions  Gf  the  *5 

...  t,,  as  general  articles  for  home  vVe.stern  operation  is  particularly  Monday  .  953/4 

,  this  year  is  reported  at  slightly  needs.  gratifying,  said  Mr.  Frame,  Tuesday  .  9513/11 


>■  !  Groups  generally  fail  to  act  as  slowed  down.  Output  of  gold  c>ou..iik  anu  accessuues,  as  weu;ana  prom  posnions  01  t.  e 

.  .  ^  ...!  ,  ^  .1.  .  ,  ,  as  general  articles  for  home  vVe.stern  operation  is  particularly  Monday  .  953/4 

MafitimeT'*'  this  year  IS  reported  at  slightly  needs.  gratifying,  said  Mr.  Frame,  Tuesday  .  9513/11 

Massey  Ferg  135 1  which  act  more  Often  in  unison  lower  levels  than  last  year  at  '  Currently  operating  a  total  otjbecause  these  stores  were  large-  a®"'' 


this  time. 

In  the  oil  group  Great  Ex- 


,  .  ‘  •  ,u  !uc\.au.->c  Transarlions  —  $33  580625.  Average  for 

eleven  stores  in  the  provinces  of ily  responsible  tor  the  .slump  in|„,ek  ending  3ist  .luiy.  1959. 


Quebec,  Ontario,  New  Brunswick  profit  last  year.  A  large  new;  — 
iand  Nova  Scotia,  Dalfen’s  intend  store  will  be  opened  in  Winnipeg! 


Pacific  Pete  150;  .11  *1.  1  .  'a'lG  iNova  iscotia,  iJaiien  s  iniena  store  will  be  opened  in  Winnipeg 

;ra'™e'  Oii' t  G  3^1  !  Pcctations  are  still  the  key  note  thesc;!^;  the  middle  of  August.  In  shaw, 


Premium  Ir  Or  70 '  * 

Pronto  Uran  6C  ^ 

Provo  Gas  -37  | 

Rwaiite  Oil  *90,  Market  trading  therefore, 

Salada  Sherrill  1.50  has  become  —  as  is  SO  Often 
Sarcee  Pete  30  . 

Steel  Co  6001  the  casp  during  the  summer 
Te^magaS*'  *40 '  (^Gg  days  —  the  mere  exercise 
Tr-M*tn  Pipe  135  hunches,  instincts  and  pre- 
Triad  Oil  60  ferences  of  individual  traders, 
uSit^Tewums  35  0*’  •’ased  on  switches  within  a 
w®"can*  Oil  t  G  ^30  PG^Holio  according  to  prepared 
West  Decalta  33  plans. 

W’coast  Trans  185  ^  ,, 


otner  of  the  industry.  ! market  areas.  iontario  one  store  wa.s“  opened  !''■*«  '*•?'  additional  99,849  common 

A  A  A  I  mi  ei/vev  ^  1  ivjiKciiHi,  wiie  ' ^  .  1  shoTes  have  been  issued  as  follows: 

'  *  ^  Advantage  is  being  taken  by  The  200,000  comiDon  snares  now one  closed  during  the  firstl62,563  comidon  shares  under  a  stock 

,,  _  •  J  •  X  .  beinC  offered  are  nart  of  an  h-ill  purchase  plan  for  employees  of  tht 

Market  trading  therefore,  some  experienced  investors  to  qomiioii 

V,,,,  .  •  f.  look  rlocpr  at  inHiviH.ini  icc.me  GG'GGriZed  1,999,000  COmmon.,  Because  cosmetics  and  other  shares  upon  conversion  M  con- 

has  become  —  as  is  so  often  *gok  closer  at  mflivioual  issues  Total  outstanding  capitalization, sundries  have  become  the  mam  jveriibie  debenture*.  There  are  now 

the  case  during  the  summer  among  the  independents  which  subsequent  to  this  financing  williyojump  and  profit  items  in  drug  i 7.680,677  common  share*  outstanding. 

dog  davs  —  the  mere  exercise  might  jump  broadest  when  the  ibe  l.oon  class  “A”  .shares  of  $1 'stores,  the  company’s  ovpgncinn ;  _  — 


SHAHINIGAN  WATER 
ShawiniKan  Water  L  Power  Co.  ad- 


market  areas. 


MONTREAL  STOCK  EXCHANGES: 

Util  I 

•luly  28  .  154.9  3 

•luly  29  .  154.1  3 

July  30  .  153.8  3 

July  31  .  153.5  3 

August  3  .  154.3  3 

August  4  153.6  3 

Change  for  week  —1.3 
1959  High  162.1  3 

1959  Low  146.9  2 

TOKDNTO  STOCK  EXCHANGE 
Ind. 

July  28  .  544a  13 

July  29  .  553.52 

July  30  .  552.83 

July  31  .  552.60 

.August  3  . 

August  4  .  553.42 

Change  for  week  .  -9.29 

1959  High .  552.52 

1959  Low  317.10 

NEW  VOKK  STUCK  EXCHANGE 

- INDU 

HijZh  I 

July  26  .  673.76  ft 

July  29  .  677.12  6 

July  30  .  678  67  6' 

.July  31  .  677.28  6 

.August  3  .  683.90  6 

August  4  679.71  6 

Change  for  week  ..  -t-3.95  ^ 

1959  High  .  679.71 

1959  Low  .  574.46 


High 

July  28  .  90  09 

July  29  90.04 

July  30  90.13 


I  Based  on  the  simple  average  of  trading  in  key  industrials. 
Volume  relatives  method,  reflecting  the  .  .  •.  u  •  .u  . 

449,000 1  average  movement  of  to  gas  pipe-  ^  'omes  quite  obvious  that 


dog  days  —  the  mere  exercise  might  jump  broadest  when  the  be  l.oon  class  “A”  .shares  of  $1 'stores,  the  company’s  expansion; 
of  hunches,  instincts  and  pre-  tide  finally  turn.s.  Stocks  in  this  PGr  common; program  i.s  empha.sizing  the;  ' 

ferences  of  individual  traders,  group  which  this  observer  likes  ®  oa'jfen’s  common  has  been  ap- ,  %'rame'^.saTd^^  .Etp  S' I 

or  based  on  switches  within  a  does  proved  for  listing  on  the  Cana-  pjng  centres  offer  facilities  fori 

portfolio  according  to  prepared  he  is  really  fond  of.  dian  Stock  Exchange  subject  tojthese  outlets.  Two  new  stores  of'  ; 

plans.  Let's  say  they  are  Pacific  Hting  of  documents  and; (his  type  are  scheduled  for  open-  j 

t-  ..  .  r  ..u  D  .  u  ‘  r.1  ,i  J  .  T,  evidence  of  satisfactory  distn-  jpg  jp  Guelph  and  in  Stoney 

Knowing  the  rate  of  growth  Pete.  Home  Oil,  Hudson’s  Bay  bution.  Ceek,  before  the  year-end. 

of  Canada’s  mutual  funds,  for  Oil  &  Gas  and  Central  Del  Rio.  - -  I  jbe  company  intends  to  push  I 

instance,  and  comparing  it  There  are  others,  like  Baysel  can.  steamship  lines  'jts  expansion  program  and  will'  j 

with  the  very  limited  volume  and  three  or  four  more,  which  c«nada  steamship  Line*  utd.  advises;be  opening  new  stores  faster 

,  .  .  ,  that  it  has  is.sued  1,000  additional  ‘'<™-  .u^„  tv,n  nn.;l  Mr  Fr-imp  ! 

nf  traHino  in  kpv  inHiicfri^Ic  in  riilP  hmp  chnii  H  amnlv  ra.  «har*.  iinripr  thp  ontion.^  to  senior^***''  **»»  •  *  i 


line  securities  and  4  oil  pipeline  fundA  (and  others)  must  Throughout  the  list,  spotted  as  [shares  as  oi  July  3ist, 


5il^|line  securities  and  4  oil  pipeline 
394,000  j  securities: 

'  "!'•  ended  Prev. 

^'•00'';  July  31  Week  .Aver  I 

:Gas  Pipeline  Aver.  113.17  110.84  ,  2.33  i 

Oil  Pipeline  Aver.  81.75  81.97  —  .22| 


in  due  time  should  amply  re-  mon  share  under  the  option.*  to  senior  moR  In  llie  pasi .  ‘  ■  ' 

J  J  .  ',  officers  and  employees  of  the  company:  I  said.  A  shortage  01  pharmacists 

ward  conlioencp  in  them,  bringinc  the  outsiandinc  to  1,228, 800|bas  been  hampering  efforts  to 


account  for  a  fairly  high  per¬ 
centage  of  the  total  turnover. 


if  is  with  promising  companies 
more  or  less  advanced,  more 


And,  since  such  funds  usually  or  less  handicapped  by  the  lack 


shares  as  oi  July  3ist.  jdatc.  bocaii.se  fewer  are  gradu- 

■  Z77.. «  .  lating  from  colleges.  Salarie,* 

iNTERPROviNdAi.  .  ..  have  risen  .'«)  to  40  per  cent  with 

Transfer  agent  for  Interprovincial  ,.„nnlv  uhorlapp  in  the  DOS* 

Line  advises  that  230  additional  commim  the  supply  snoriagP  n  ine  pas 
shares  have  been  is.sued  under  the  com-  five  years,  he  added.  The  law  | 


I  European  Listings 
I  Urged  By  Norman 


work  according  to  well  studied  of  national  policy  or  the  impact  pany’s  incentive  .stock  option  plan:  *»■>''*  requires  that  two  druggists  he  on 

plans,  confined  to  a  more  or  of  foreign  oil  conditions,  there  a"/ q}® ju™  m?"i'959'.  *”  *®*"'‘jhand  in  an  Ontario  drug  store, 

less  long  group  of  preferred  or  is  the  one  feeling  that  .some  — - 

.stipulated  securities,  it  is  clear  day  soon  .somebody  will  have  |  I  Q  Cm/ac 

that  individual  stock  fluctuat-  to  do  something  about  it.  (As  JUl^  DOmO  OOIGS  DOOSTGO 


7  177.00 

S  -1.77 

8  192.15 

8  168.15 

(Dou  Jonfs$ 


-r^TILITFES- 

ovv  Close 


J  ions  more  often  reflect  nothing  somebody  said  when  this  ; ••In  • 

"•  |mJrprirenrof“X^fonm^^^  ‘^***’  ‘‘’.f  ^  Bv  Provinciol  BorrowmQ 

!and  Canadian  Stock  Exchanges.!  Guying  or  selling  list  of  some  recently,  if  only  somebody  j  '  _ _ _ 

- ipid  ye.sterday  he  hopes  to  start!  institutional  investor  rather  would  find  a  really  striking  (-a„a^.ljan  government,  provin-|42.'i.090  for  the  same  month  in 

cioss' introducing  Netherlands  and  than  reflecting  some  secret  field  somewhere  around  Prince  .  ,  ^  i  anH  mi-noration I Eleven  Ontario  issues 

i68:49|^Grman  shares  into  the  Canadian,  knowledge  about  what  happen-  i  Albert,  Saskatchewan.)  ,  ^ui-  ,  Itotalling  $2,417,500  were  sold  last 

167.82 'market.  !  eH  at  a  Rnarrf  meetina  t)iic  '  _  Ipublic  bond  financing  in  Canada  I  Quebec  and  Maritime 

167  58'  preparing  of  the  ground  in:  .  *  jduring  the  month  of  July  1959. 'municipal  financing  in  .July  con- 

167:3.7  Canada  should  be  followed  up  by  '  morning.  «  Miin’l  Rnnil  Icciioc  HGtalled  $150.7.57,0(8)  compared  i.sisted  of  1.3  issues  totalling  $21,- 

.  the  Dutch  and  German  stock  ex-!  The  very  modest  rise  which  I'vW  lilUll  I  UUUU  lSaUC5>j^j(b  $.58,925,090  in  July  19.58.  859,000  and  included  $20,000,000 

;;;;  changes,  he  said,  adding  he  is!  pushed  International  Nickel  to  1  _  according  to  monthly  figures  j  city  of  Montreal  bonds  sold  in 

greatly  in  favor  of  the  idea  of  ^  ypgj.  bjgh  at  101  I  ^gwv  of  beai onsfield  compiled  by  Wood.  Gundy  &  Co.;  (he  United  States. 

nSE  Sood  German  and  Dutch  fail  ime  (hie.  BeavonsfieM.  Quebec,  has  Ltd.  New  corporation  bond  financ- 

7  |stocks  on  Canadian  exchanges.  !  hit  iSo  two  w^  Provincial  direct  and  guaran-,ing  during  .July  19,59  totalled 

•3  ]  He  emphasized  that  Canadian  "hen  -MCKei  nit  too  two  weeks  |„,  $414,00(1  ten-year.  5V4  per  cent  serial  teed  financing  in  July  19a9  $20, .500,000  compared  with  $51,- 

0  jtradc-  could  be  stimulated  by  the  or  so  ago.  nobody  made  much  j tiebemure.^  maturing  isoo-es.  at  «  pnee  totalled  $105,679,000  and  included; 500,000  in  July  1958. 

'interest  nf  Dutch  and  German;  fuss  about  it;  100  is  a  good  I^Lfng  to  the  municiparny  is  6.187  Province  of  Ontario! - - - 

limmigrants  in  Canada  in  the'  number  Rut  when  after  debentures,  and  $.50,000,000 

6  Istock  of  their  home  countries.  ,  '  '  -  Quebec  H.vdro  Electric  Commis- 

*  I  Norman,  on  a  fact-finding  tour  ^"'g  "eeKs  pusning,  it  gained  ;  town  of  chateauguat  gjon  5%  debentures  guaranteed 
—  jof  Europe,  visited  the  presidents  the  extra  point  that  gave  it  a  Town  oi  chateausuay,  Quebec,  has  [jy  Province  of  Quebec. 

joi  the  Hamburg  and  Frankfurt!  two  year  high  much  has  been  iSnlTeT,  *“inc..**^"Domi*nion“"’s^^^  which  were  sold  in  the  United 
■Jl  IStock  Exchanges  and  the  vice-'  made  of  it  Igopp-  Ltd.,  Fiorido  Matteau  a  fus  and  states.  There  was  no  financing;  -- — ' — 

11  h°'  Dhesseldorf,  ®lT3“9«^o^’‘':en~ 

II  'Stock  Exchnage  in  West  Ger-  $  *•  /  ,  .  ,  debentures,  maturing  1960-69,  at  a  price  Canadian  municipal  bond  fin-ll  I 

I  ,many.  Today  he  leaves  for;  culmination  of  a  long  grind  up  ^  ^nfcLaml  ancing  in  July  1959  amounted 

I  i  Brussels  and  Paris  where  hej  from  the  83'/2  low  earlier  this  "’“"•opaWy  m8.  ^24,573,500  compared  with  $7.- 1  \  \ 

I  also  will  see  the  stock  exchange, - -  \  \ 


.  the  Dutch  and  German  stock  ex-|  The  very  modest  rise  which 

;;  ;;;;  changes,  he  said,  adding  ’ne  is!  pu.shed  International  Nickel  to 

greatly  in  favor  of  the  idea  of  ^  ypgj. 

London  S.E  ‘‘‘>'>"8  ^God  German  and  Dutch  fall  into  this  cfassification 

07=; Istnck*  nn  TanaHian  pv/'tianffps  may  Idll  into  inis  Ciassincation. 


\  july  Bond  Sa/es  Boostod 
By  Provincial  Borrowing 

j  Canadian  government,  provin-| 425.090  for  the  same  month  in 


TOWN  OF  BEACONSFIELn 


August  3  90.85 

August  4  .90.92 

Change  for  week  -  0.83 
1959  High  95.70 

1959  Low  85.60 


For  those  intere.sted  in 

i.arge  Klorks 
of  Shares* 

Our  facilities  and  experience  are  readily 
available  to  investors  and  institutions 
wishing  to  purchase  or  sell  large  blocks 
of  shares. 

Mood,  Gundy  &  Company 

Limited 


stocks  on  Canadian  exchanges.  "‘“■y  """  L-.assincaiion. 

He  emphasized  that  Canadian  When  Nickel  hit  100  two  weeks 


Purchasers  and 
I  Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

LimiO^d 

Businesn  E»lrthli$hed  1889 

MONTREAL 

'TOROMTO  NEWYOKK  LONOON,  CNd. 
VANCOUVe.  VICTOHM  •INNI.IB 
CALOARV 


ipre.sidents. 


Hardee  Rights 
100  P.C.  Taken 


INVESTORS’  INDICES 


Wood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


The  rights  issue  of  Hardee  —  It 
Farm.s  International,  which  ex-  High 
pired  July  29,  was  virtually  100  290.8 
per  cent  taken  up,  Bram  Dees,  937.7 
pre.sident  states.  1017.5 

On  the  basis  of  stock  issued,  lei.i 
108,301  common  shares  were  285.5 
available  and  rights  were  exer-  jyg  7 
cised  for  a  total  of  108,168  2ii!o 
shares,  or  99.88  per  cent  of  the  525  9 
offer. 

The  remaining  133  share.s  are  233  5 
; being  purchased  by  Dominion  303 '3 
I  Securities  Corp.,  who  underw  rote 
I  the  issue. 

I  The  more  than  $1,000,000  pro-,  2671 
ivided  by  the  offer  will  facilitate;  j 
I  the  expansion  of  the  company’s]  204'] 
i  present  operations  in  Florida  as 
I  well  as  accelerate  its  land  de- 
jvelepment  program  in  Ontario 
and  Quebec,  Mr.  Dees  says. 


MONTREAL  TRUST  CO.  o-,', 

Montreal  Trust  Co.  advises  that  3,0001  ‘>4.1 

shares  have  been  issued  under  its  Rc-  273.1 
,'stricted  Stock  Option  Plan;  bringing  the 
outstanding  to  403.000  shares.  1  * 


-  1957  - 
High  Low 

-  1958-59  - 
High  Low 

(Dominion  Bureau  of  Statistics)* 

July 

23 

July 

16 

July 

9 

July 

2 

Year 

Ago 

290.8 

210.1 

280.0 

212.5 

93 

Stocks  (Total)  .... 

281.5 

280.0 

278.0 

274.1 

245.4 

937.7 

565,3 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

847.2 

857.5 

825.6 

814.3 

599.7 

1017.5 

788.3 

1178.5 

781.5 

9 

Pulp  and  Paper  . 

1197.4 

1177.9 

1178.5  11.58.4 

888.7 

161,1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

242.7 

246.0 

239.0 

235.8 

147.6 

285.5 

183.2 

2.33.9 

179.1 

5 

Oils  (Refining)  . 

190.4 

191.8 

193,5 

192.2 

225.9 

169.7 

140.9 

227.9 

141,9 

7 

Textiles  and  Clothing  . 

225.8 

227.3 

227,9 

225.6 

1.56.7 

211.0 

177,2 

304.8 

200.9 

13 

Food  and  Allied  Products . 

267.8 

275.3 

280.6 

272.2 

2,54.9| 

525.9 

449.7 

710.6 

476.3 

10 

Beverages  . 

712.5 

710.6 

688,9 

678.1 

.566.0; 

481.1 

.364.1 

580.2 

378.0 

15 

Building  .Materials  . 

589.0 

.578.5 

580.2 

562.4 

468.5 

233.5 

147.5 

202.1 

149.0 

2 

Industrial  Mines  . 

205.3 

202.1 

199.8 

197.8 

169.11 

308.3 

217.9 

287.3 

219.9 

73 

Industrial  . 

287.6 

287.8 

284.9 

280.9 

255.5, 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

347.1 

344.8 

355.4 

340.9 

324.6 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

116.3 

115.6 

114.8 

114.6 

107.7 

267.1 

185,7 

238.3 

199.4 

8 

Power  and  Traction  . 

232.0 

230.7 

229.2 

225.5 

212.2 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

204.5 

203.3 

203.5 

200.5 

188.9 

294.1 

222.3 

384.4 

229.0 

7 

Bank  Stocks  . 

399.1 

384,4 

381.8 

376.8 

275.3 

* 

Basis: 

Average  stock 

prices  1935-39=100  Weights  equal  number  of  shares  outstanding 

132.1 

Last  revised  January  1959. 

87.0  128.0  89.0  27 

’MINING  STOCKS 

Total  . 

120.7 

U.i.U 

121.2 

120.1 

I 

103.5 

82.1 

58.4 

88.6 

60.7 

21 

Golds  . 

87.5 

86.0 

87.4 

88.2 

71.9 

273.1 

150.8 

224.6 

153.8 

6 

Base  Metals  . 

196.7 

197.7 

198.5 

193.1 

176.0 

I  •  Mining  stocks  are  not  included  in  Investors’  Index. 
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Should  you  take  any  action  in  today’s  highly 
selective  market'/  To  help  you  decide,  we  hav« 
prepared  an  appraisal  of  ’'The  Stock  Market 
Outlook”  with  specific  recommendations. 

Telephone  or  write  for  a  copy. 

M<LEGi>rYoNNG,Wiiii  &  Company 

MMITIS 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  loodon  Vaneotiver  Hamfltge 

Calgary  Kitchener  Quebec  Sherbrooke  Windier 

Edmonton  New  York 


THE  FINANCIAL  TIMES,  AUGUST  7,  1959  0g|||  |f| 

•  Moore  Corp.  Net 


Pacific  Atlanfic  Direcfort 


From  The  Blotter... 


For  First  Half 


Discounting  the  Risk 


It  is  interesting  to  compare  the  possibilities  ot  Shawinigan 
Water  and  Power  and  Canadian  International  Power  at  current 
market  prices.  The  former  is  selling  at  about  nineteen  times 
earnings  and  the  latter  at  about  6  times. 

Since  1950  Shawinigan's  electricity  sales  have  increased 
about  67%.  C.I.P.  shows  a  gain  of  144%.  In  1958  the  gain  was 
6.4%  and  20%  respectively.  It  is  more  difficult  to  compare 
earnings  over  the  longer  period,  but  in  1958  Shawinigan's  earn¬ 
ings  increased  5.3%  and  C.I.P.'s  8.7%. 

It  would  appear  that  Canadian  International  Power,  which 
serves  Venezuela,  El  Salvador,  Bolivia  and  British  Guiana,  is 
in  a  period  of  more  rapid  expansion  than  Shawinigan. 

The  apparent  “cheapness”  of  the  stock  is  of  course  dis¬ 
counting  such  things  as  the  recent  arbitrary  increase  in  Vene¬ 
zuelan  taxes,  communistic  infiltrations,  and  the  sort  of  feel¬ 
ings  that  prompt  people  to  riot  in  downtown  Caracas.  Whether 
such  risks  warrant  the  large  discount  on  the  stock,  is  of  course 
up  to  the  shrewd  investor  to  decide. 


Take-Over  Bids 


A  rash  of  take-over  bids  in  the  U.K.  is  being  widely  pub¬ 
licized.  Nervous  directors  are  keeping  an  eye  on  any  changes 
in  the  list  of  shareholders:  the  lucky  shareholders  are  cashing 
in  for  an  extra  week  at  the  seaside  and  the  Labour  Party  is 
redoubling  its  demands  for  a  capital  gains  tax  to  limit  the 
large  profits  of  the  fortunate  few. 

Earlier  this  year  there  was  the  dramatic  battle  for  control 
of  the  British  Aluminium  Co.,  out  of  which  Reynolds  Metals 
emerged  the  victor.  This  was  followed  in  the  headlines  by  an¬ 
other  fight  for  control  of  one  of  the  large  breweries,  and  at 
the  present  time  both  Chivers  Jams  and  Harrod’s,  the  famous 
London  store,  are  on  the  block,  so  to  speak. 

The  better  known  take-over  bids  in  the  U.S.  of  recent 
years,  have  been  waged  with  all  the  fanfare  of  a  presidential 
campaign.  The  dramatic  fight  for  the  New  York  Central  cost 
the  central  figure,  the  late  Robert  Young,  approximately  $1,- 
300,000.  (He  afterwards  persuaded  the  temporarily  bemused 
shareholders  to  compensate  him  from  company  funds.)  An¬ 
other  famous  case  was  the  unsuccessful  bid  for  control  of 
Montgomery  Ward  by  Mr.  Louis  Wolfson. 

Canadian  take-overs  have  generally  been  less  dramatic,  as 
for  instance  the  recent  attempt  at  Ogilvie  Flour  Mills  by  an 
undisclosed  bidder,  which  was  of  course  unsuccessful.  How¬ 
ever  the  bidder,  who  acquired  a  large  bloc  of  shares  at  that 
time,  has  since  seen  them  appreciate  7  points. 


Net  earnings  more  than  a  I 
mililon  dollars  greater  than  for] 
corresponding  period  of  last  yeari 
are  reported  by  .Moore  Corp.  Ltd.i 
in  an  interim  statement  covering! 
operations  for  the  first  half  of. 

1959.  Earnings  for  the  period 
under  review  are  shown  a 
$5,695,264,  equal  to  87  cents  a! 
share  on  outstanding  common 
stock,  as  compared  with  $4,626,- 
141,  equal  to  71  cents  a  share  on 
common.  j 

Net  sales  billed  in  6  months! 
ended  June  30th  last,  interim' 
statement  shows  amounted  to 
$70,048,421  as  compared  with! 

$62,438,824  for  initial  half  of  last 
year.  Expenses  were  up  at  $.56.- 
743,048  as  compared  with  $51,678,-  John  B.  Aird 

128  and  depreciation  provision  •.  , 

was  higher  at  $1,247,090  as  l  *  ■  j 
lagain.st  $1,095,792.  Income  tax  B.  Aird,  W. 

provision  was  up  at  $6,500,000  Ryckman  to 

from  $5,150,000.  .  Canadian  Investmen 

For  first  quarter  of  this  year 

company  reported  net  earnings  _ _  — 

of  $2,663,873,  equal  to  41  cents  a 

share  on  common  stock,  as  com-  I 

pared  with  1958  first  quarter  net  I  III 

of  $2,437,385,  equal  to  37  cents  a,  ■* 

share.  This  indicates  earnings  for,  ^ 

the  second  quarter  of  $3,031,391,  I  1  ■  I 

equal  to  46  cents  a  share  as  J_V  I  J 
against  second  quarter  earnings i 
last  year  of  $2,188,756,  equal  toi* 

33  cents  a  share. 

Sales  for  the  six  months  under 
review  statement  says  amounted 
to  $70,048,421  compared  with  AradU  Atl.  sugar  c  . 
$62,438,824  in  the  same  period  of 
1958.  All  operating  divisions  of  Agnew  .surpass  c 
the  company  first  is  planned  Aluminum  co.  can.  4%pfd 

Aluminum  Co.  Can.  iWo  p 

east,  experienced  about  the  same  Aluminium  Ltd . 

percentage  increase  in  sales  Anglo  cdn.  Telephone  ci. 
volume  compared  with  the  first  ..c 


C.Z.  Canada  Net 
For  First  Half 
Gained  Widely 


DIVIDENDS 

And  Other  Official  Notices 


THE  ROYAi  BANJC 
OF  CANADA 


Dividend  No.  289 


DIVIDEND  NOTICE 
The  Board  of  Directors  today  de- 


W.  Maurict  Hodgson 


Joseph  C.  Joy,  President,  announces  the  recent  election  of 
John  B.  Aird,  W'.  Maurice  Hodgson,  Robert  L.  Hunter  and 
Gordon  Ryckman  to  the  Board  of  Directors  of  Pacific  Atlantic 
Canadian  Investment  Company  Ltd. 


DIVIDEND 

DECLARATIONS 


2,506,000 

3.857,000 


IVotice  is  hereby  given  that 
a  dividend  at  the  rate  o< 
fifty  cents  (504)  P;er  sliara 
upon  the  paid-up  capital  stock 
of  this  bank  has  been  declar^ 
for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its 
branches  on  and  after  Tuesday, 
the  1  St  day  of  September,  1959, 
to  shareholders  of  record  at 
the  close  of  business  on 
.31st  day  of  July,  19.59. 

By  order  of  the  Board. 

K.  M.  SEDGEWICK. 

CTeneral  Manager 
Montreal.  Que, 

July  14,  1959. 


NOVA  SCOTIA  LIGHT 


that  the  improvement  is  general  Auto  Electric 


acorss  both  Canada  and  the  I  Bathurst  Power  ci  .'a’ 
United  States.  t  ■S‘„"i!'  pm'  ' 

Officials  of  Moore  Corp.  were  B^ow*n  co.  c  - 
recently  quoted  as  stating  that 


Caljfary  k  Edmonton 


proved  both  from  increased  Canada  Foils  c  . .  . . . 
volume  and  new  efficiencies  re-  i’lt. 


Notes  from  the  DBS 


Hard  board  shipments  of  all  types  were  27%  higher  in  the 
first  half  of  this  year.  Coal  production  in  the  first  six  months 
was  16%  below  the  1958  equivalent.  Exports  during  the  second 
quarter  rose  a  record  level  of  $1,359  million,  some  5.4%  higher 
than  for  the  same  period  last  year. 

Net  generation  of  electricity  increased  6.4%  during  the  first 


I  gram  of  capit.ql  spending.  Higher  Canadian  on  c  ......  .  .so 

Canadian  P.  &  P.  Securities  C 

I  costs  have  been  offset,  the  presi-  Canadian  Tire  C  . 60 

jdent  stated,  and  the  company  is  cdn.  Breweri*,  c  .  1.10 

^holding  down  its  prices.  j.-;  canner*™!.  •v  ".::::;  ':75 

-  Cnd.  UUaties  5%  pfd  .  5.00 

I  Cdn.  Utilities  AV4%  pfd  .  4.25 

Sosuenav  Power  cha?ie«d^T?ust  .. i.m 

o  •'  Combined  Enterprises  . 60 

«  .  wr  we  nr  ,  f\tt  Consolidated  Theatres  Cl.  "A”  .50 

1st  Halt  Net  Utt  STTra'rr®' 

_  Crown  Cork  A  Seal  Co,  Ltd.  C  2.00 

'  Crown  Trust  . 80 
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Saguenay  Power  Co  Ltd.  re- . ,, 

ports  consolidated  net  earnings  Dominion-scottish  inv.  pfd.  .  2.50 
of  $701,123  for  the  first  six  Dominion  Stores  .  1.25 

-sAU  10-A  ...uu  Donohue  Bros.  C  . 60 


half  of  this  year.  Portland  cement  shipments  were  2%  ahead  "lonths  of  19o9  as  compared  with  Dupu,s  preres  ci  a  .  .as 

f  ,  ,  •  .u  r-  .  u  j  .•  ,  .  figure  for  corresponding  period  Dupuis  Freres  pid  .  1.20 

of  last  year  in  the  first  half.  Egg  production  was  5.3%  greater  i_“,  _f  eooc  ran 

_ ...  . _ ..  Sauo.MU.  Kootena.v  Power  pfd.  ...  7.00 


during  the  first  six  months. 

Production  of  refined  beet  and  ckne  sugar  advanced  6% 
during  the  January-June  period. 

Factory  shipments  of  Canadian  made  passenger  cars  rose 
8.9%  during  the  first  half  of  this  year  compared  to  last. 

Building  permits  issued  by  Canadian  municipalities  de¬ 
clined  5%  in  May  from  the  same  month  in  '58. 


lost,  ycai  ui  a.ouo„,-.o.  Kootenay  Power  pfd.  . 

Operating  revenues  at  $6,341,-|Easy  washing  Machine  c 
303  were  $11,147  higher  than  for  investment  Trust 

the  first  half  of  1958.  Operating,  Lord  Motor  co.  c  . 


maintenance  and  administrative  Eord  of  Canada  ci.  ‘A’ 
expenses,  which  include  the  cost  Canada  ci.  b 


■  HOCU.S.)  .Sept.  10 


Vancouver  —  Crown  Zellerbach  '  '  5=s=s— fcjAuJ 

Canada  is  reported,  in  an  interim  _  ,  •  • 

statement,  dollar  sales  volume  of 
all  its  forest  products  in  the  first 
six  months  of  1959  amounting  to 
$47  million,  and  consolidated  net 
earings  of  $3.9  mililon.  i 

In  releasing  the  six  month  re-  ueudv  AAADrAU  Dividend  No.  289^ 

port,  G.  H.  Callaway,  president,  “sNRT  MURuAN  v  CO. 
said:  I  LIMITED 

“As  we  pointed  out  in  our  first,  dividend  notice  hereby  given  that 

quarter  report  this  year,  results  The  Board  of  Directors  today  de-  ,  dividend  at  the  rate 
in  1958  were  seriously  distorted following  dividends  for 

in  it»»  were  seriously  aisionea  quarterly  period  ending  August  «««»*  (504)  p«r  shat* 

by  the  strike  of  the  pulp  and  si-st.  19.39:  upon  the  paid-up  capital  stock 

paper  unions  against  the  industry  4,»,jVr  preferred  stock  —  a  of  this  bank  has  been  declar^ 
which  closed  our  primary  pulp,^''''.'*®'’^  for  the  current  quarter  and  will 

and  paper  mills  for  the  first  six;^’L|^^d"at  the  cio^“^^'busln«^  b®  Payable  at  the  bank  and  its 
weeks  of  1958.  on  August  7th.  1939.  branches  on  and  after  Tuesday, 

“Comparative  dollar  sales  and'  common  stock  -  a  dividend  the  1  st  day  of  September,  1959, 
net  income  (after  deferred  taxesl°i„?."?,Y  sha”reho‘lder®s®Si 

past  four  years  are  as  follows: ‘August  7th,  1959.  31  st  day  of  July  1959. 

>ntic  c  1  XT  .  ,  C  F.  TOPP.  By  order  of  the  Board, 

j  Dollsr  odiCS  N6t  InconiC I  S6cretar.v»Contro)l€r.  v  w 

- 11959  . $47,293,000  $3,856,000  Julv  28th.  1969.  ‘ 

_  19.59  .  38,524,000  1,691,000  -  rv. 

==l  il957  .  39.594.000  2,506,000  ^  — 

1956  .  35,884.000  3.857,000  TEXACO  ^ 

“It  will  be  seen  from  thisi  nuiixwn  - ”  " 

table”,  president  states  “that]  CANADA^^g^^l-llvllTBD  ^ 

since  1956  sales  have  increased'  '  \/A/ 

'  32  per  cent,  while  net  income  so 

I  far  this  year  is  approximately  ‘‘preferred  stock  dividend 

the  same  as  it  was  this  time  in  ^  ^ 

==  19.56  after  severe  declines  in  NcyriCE  .S  HEREBY  G-IVEN  that 

!955’ and  1958  ”  Sa^n^^^'af^he  °Jatf  ^f  NOVA  SCOTIA  LIGHT 

,*  Mr.  Callaway  points  out  that  par  annum,  has  bean  declared  on  AND  POWER  COMPANY, 
Paid  the  improvement  in  sales  and  the  Curnuiative  i^e^rred  stock  |  LIMITED 

t'  1  •  1  .xi  of  Texaco  Canada  Limited  for  the  wimt  i  cw 

.57'/i  maintenance  ot  income  level  quarter  ending  September  30,  1959.  B  .  Fx-  -J  J  XI 

1.20  “should  be  considered  in  the  payable  October  20.  1959  to  share-  Preteronco  Diviaend  No.  125 

light  of  the  large-scale  capital ihowers^of_^record^a^^^^^^  of 

.75  investment  in  our  recent  major  order  of  the  Board,  declaration  of  dividends  of  one 

^■471^  a’^Pansion  program.  For  in-  ^  ^  Bentley,  and  one  quarter  per  cent  (iy4%) 

igo  stance”,  he  says,  “we  have  spent  Secretary,  on  the  5%  Preference  Stock  and 

.75  $31.5  million  in  the  past  three - one  and  one-eighth  per  cent 

' ;J1|  years  at  our  Elk  Falls  Division  xur  rALGARY  &  EDMONTON  ‘ on  the  4V4%  Preferenco 

1.60  alone.”  rnDDnDATinKi  iiMiTcn  Stock  and  one  per  cent  (1%)  on 

On  July  2,  a  dividend  of  25  tOKrOKAMUN  LIMlItU  4%  Preference  Stock  of  the 

1.50  cents  on  Crown  Zellerbach  Can-  ,,  hereby  given  that  a  dividend  Company,  for  the  quarter  ending 

.90  ada's  class  “A”  shares  was  paid.lof  five  cents  per  share  was  declared  August  31  1959 
*•*30^  IP'S  was .^aarterly  »n  the  2«h^day^of^^ju^.^^^^^^^  Dividends  will  be 

J  dividend  of  25  cents  paid  on  tne  gharehoid*r$  of  record  at  the  close  oi  paid  September  1,  1959,  to  share- 
A"  i  company’s  class  “A”  shares  this  bu.siness  on  the  nth  day  of  September,  holders  of  record  at  the  close  of 
I  year.  No  dividends  have  been  business  August  5.  1959. 

.98t  declared  so  far  this  year  on  the  c.  rennie.  By  Order  of  the  Board.  j 

company’s  ordinary  shares,  secretary.  E  A.  LeBLANC.  I 

'no  which  are  held  by  Crown  Zeller-  dated  at  caigary.  Alberta,  thia  2Sth  Secretarv. 

•2"  bach  Corporation.  _ Halifax,  N.S., 

1 j  Hollinger  Consolidated  Gold  July  29,  1959.  _ _ 

,  ”  Donohue  Bros.  Mines,  Limited  — j 

3.19  It  ir  bi  a  I  Dividend  Number  440  and  !  I  I 

,  1st  Half  Net  Up  E*tr.  Dividend  | 

•fg  -  A  regular  dividend  of  6c  per 

•5*^  Donohue  Bros.  Ltd.,  in  an  in- share,  and  an  extra  dividend  of  ] 

15^*  terim  statement  covering  oper-  ^  share,  has  been  d^lared  ppAMTA  ||DAM|||M 

.60  ations  for  the  first  half  of  the  by  he  Directors  on  the  Capital  ;  rKUNIU  UKANIUIVI 

go,  current  year,  reports  «  modest  S^ock  uf  the  compa^^^ 

1.87M.  gam  in  net  earnings  after  all  3(itn  uay  ot  j)eptemDer,i  ixiui,xfui»  ua  • 

.93%  charges  over  figure  for  corres-  l^o9,  to  shareholders  of  record!  DIVIDEND  NO.  2 

«  ponding  period  of  last  year  at  the  close  of  business  on  the  ,  hereby  Riven  that  a 

90  $439,261,  equal  to  73  cents  a  2nd  day  of  September,  19,59.  Knd  of  VTcenfs  “r 

share  on  outstanding  stock,  axS  DATED  the  31st  day  of  July,  h*»  been  decUred  on  the  hsned 

[m  compared  with  $418,462,  equal  to  1959.  ^*^*1*1  Coo^ny, 

.»  70  eSnt,  a  share.  P.  C.  FTNLAY.  iU.'m’,"  .rf.,?. 

J  Earnings  after  depreciation,  Secretary.  holaers  of  record  at  the  close 


PRONTO  URANIUM 

MINES  LIMITED 
DIVIDEND  NO.  2 


of  power  purchased,  totalled  $3,-  Cvnerel  Dynamics 


iiisi  ci  uy  ^loi.ooo  vi-a-  G„at  Lakes  Paper  C  .  160 

for  the  similar  period  last  year,  ounnar  Mines  . 


Our  Foreign  Trade 


Mr.  Diefenbaker’s  hope  to  divert  at  least  15%  of  our  foreign 
trade  in  the  direction  of  the  U.K.  has  not  been  fulfilled.  Com¬ 
paring  the  figures  for  the  first  half  of  1959  to  the  same  period 
in  1958,  the  import  pattern  remained  virtually  unchanged. 

The  U.S.  continued  to  supply  about  70%  of  our  imports  and 
the  U.K.  10%.  However  the  proportion  of  our  exports  going 
south  of  the  border  has  increased.  In  the  first  six  months  of 
last  year  the  U.S.  took  55%  of  our  exports.  This  year  she  took 
63%. 

The  distribution  of  our  exports  is  less  likely  to  fluctuate 
because  the  U.S.  and  the  U.K.  compete  directly  in  many  of  the 
same  products,  such  as  textiles,  machinery  and  other  iron 
products.  However  the  importance  of  individual  exports  to  the 
two  countries  differs.  For  instance  wheat  and  farm  products 
are  the  main  export  to  the  U.K.  whereas  the  largest  category 
of  exports  to  the  U.S.  is  wood  products  and  paper. 

Although  in  theory  it  may  appear  possible  to  arbitrarily 
switch  part  of  our  foreign  purchases  from  the  U.S.  to  the  U.K., 
It  is  obvious  that  the  practical  difficulties  involved  are  sub¬ 
stantial. 

♦  ♦  ♦ 


Purchases  of  power  to  June  30  „  „ 

were  $193,827  higher  this  year.  Hamilton  cotton  c  . 9n 

Province  of  Quebec  education  R'nde  &  Dauche  .  i.8o 

tax,  which  is  based  on  the  am-l""**™"  .  *  “ 

ount  of  power  generated,  was  imperial  Life  Assurance  ....  2.00 


$171,m  for  the  i^riod  The  figure 


for  first  half  of  last  year  was  investment  Foundation  C  .... 
$208  519  Investment  Foundation  pfd.  . 

,  c  jjju,  _  L  Investors  Mutual  ol  Can.  Ltd. 

Interest  on  funded  debt  amount¬ 
ed  to  $370,657,  a  decrease  of  Kerr-Addlson  Gold 
$20,746.  L®''*  Woods  pfd.  . 

Income  before  income  taxes  AUr^  LambeH  cl  ‘A*  &  'B' 

amounted  to  $1,650,555  compared  Laura  secord  . 

to  $1,753,548  for  the  first  six  “  S  ‘b: 

months  in  1958.  Provision  for  in-  LoWaw  Groceterias  c  . 


come  atxes  at  $949,432,  however,  ’’Jl  m  ‘ 

W3S  $1,424  higher  than  for  the  Loblaw  Orocetenai  2nd  pfd  ... 


same  period  last  year  reflecting  LoWaw  incorporated 


■SO  70  cents  a  share. 

J  gn  Earnings  after  depreciation, 
.3.75  but  before  provision  for  income 
taxes  were  up  at  $871,273  from 
1,50  figure  of  $783,183  for  correspond- 
■39  ing  period  of  last  year  and  pro- 
vision  for  income  taxes  absorbed 
$4.32,012  as  against  $364,721. 

•>2  Figures,  it  is  pointed  out.  are 
i'35^  subject  to  audit  and  year-end 
2.25  adjustment,  if  any. 

Statement  refers  to  changes  in 
i.i2Vi  top  management  of  company  ap- 
•25  proved  at  meeting  of  directors, 
i.oS  as  follows:  George  T.  Donohue, 
.24  formerly  president  of  the  com- 
.60  pany,  was  elected  to  the  position 
j25  of  chairman  of  the  board;  Mark 
.52H  Donohue,  formerly  executive 
I'oo  vice-president,  was  elected  pres- 
ident;  A.  Emile  Beauvais,  C.A., 
•30  formerly  vice-president  and 
“  secretary,  was  elected  vice-pres- 
1.12%  ident  and  managing  director;  W. 
L*2  H.  Egan,  resident  manager  at 
■  “  Clermont,  P.Q.,  was  elected  vice- 


Notice  is  hereby  Riven  that  a 
dividend  of  SO  cents  per  share 
has  been  declared  on  the  tssned 
Capital  Stock  of  the  ComMny, 
payable  in  Canadian  funefs  on 
August  20th,  1999,  to  share¬ 
holders  of  record  at  the  close 
ofbusiness  onAuRust  10th,1959. 


By  order  ot  the  Botrd 

GEORGE  BAKER 

Sccrefory 

Toronto,  Jolv  2Rifa,  t999 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


notice  is  hereby  GIVEN 
that  the  Directors  of  British 
Columbia  Packers  Limited  have 
declared  the  following  divi¬ 
dends: 


PEMBINA  PIPE  LINE  LTD. 
DIVIDEND  NOTICE 
Prvferrad  Shares 


iciared  the  following  divi-  .  Notice  is  hereby  given  that  a 
A  so  -A..  OWAOVO  Idlvldcnd  of  sixty-two  and  one- 
A  dfv^dend  of  37%c  p“ share  Cents  ($0.62>^)  per  share  on 

on  its  Convertible  Non-Rcdeem-  I  the  5%  Cumulative  Redeemable 
able  Class  "A"  Shares.  i First  Preferred  Shares  of  the 

A  sjfARES  jCompany  has  been  declared  for 

A  dividend  of  nOc  per  ;ahaie  a.u^  $ 

on  its  Class  *‘B’*  Shares.  jtliG  quarter  ending  September  1, 

The  foregoing  dividends  are  { 1^59,  payable  on  September  1, 
payable  on  September  15,  1959.  |1959,  to  Shareholders  of  Record 
to  shareholders  of  record  at  the  iqh  August  14,  1959. 
close  of  business  on  September 
1.  1959. 

DATED  at  Vancouver.  B  C., 
this  30th  daj'  of  July,  1959.  I 

By  Order  of  the  Board, 

D.  A.  BAXTER.  ! 

Secretary.  | 


effect  since  the  beginning  of  1959.  Henry  Morgan  c 

_ _  Mussens  Canada  C 


Trans  Mountain 
1st  Half  Net  Up 


National  Drug  C 


Noranda  Mines  . 

Normetal  Mining  . 

North  American  Coal  Corp.  C 
North  Star  Oil  CL  ‘A' 
Northern  Quebec  Power  C 


U.S.-Soviet  Trade 


I  mated  consolidated  net  earnings  Prods,  c 


One  of  the  dividends  that  the  Russians  hope  to  reap  from 
their  costly  exhibition  in  New  York,  is  an  increase  in  trade 
between  the  U.S.  and  themselves.  Some  U.S.  companies  have 
already  expressed  interest  in  buying  goods  displayed  at  the 
exhibition  and  in  manufacturing-license  rights. 

The  real  obstacles  to  an  expansion  of  trade  are  of  course 
political.  Mr.  Mikoyan  tried  to  thaw  out  some  of  these  during 
his  recent  tour  of  the  U.S.  and  again  with  Mr.  Nixon  last  week 
in  Moscow— but  with  little  apparent  success.  The  Russians  want 
to  buy  machinery,  chemicals,  building  materials  and  medicines 
and  to  sell  manganese,  chrome,  platinum,  small  autos, 
cameras,  asbestos,  timber  and  furs.  He  is  likely  to  again  stress 
the  “advantages”  of  such  trade  during  his  forthcoming  visit 
Ao  the  U.S. 

The  two  main  difficulties  limiting  trade  between  the  two 
countries  are  (1)  the  Soviet  Union’s  Lend  Lease  accounts  with 
the  U.S.  which  the  Russians  no  longer  choose  to  recognize,  and 
(2)  the  reluctance  of  the  U.S.  to  trade  any  commodities  which 
might  prove  in  any  way  advantageous  to  the  Russian  arma¬ 
ment  program.  However  the  recent  Anglo/Soviet  Trade  Agree¬ 
ment  has  set  a  precedent  and  the  question  is  likely  to  be  given 
ever  increasing  consideration.  Certainly  any  such  agreement 
could  have  grave  consequences  for  the  Canadian  export  busi¬ 
ness. 

❖  <• 


amounting  to  $397  000,  or  5.3 

cents  per  share.  This  compares  pronto  uranium  Mines  . 

with  net  of  $348,000  in  the  first  Transport  c  . 

half  last  year.  IQuebec  Power  c  .. 


I  Quebec  Power  C 


Company  reported  a  net  profit  wi^  Products  ci, 


for  the  first  six  months  last  “““  ^ 

year,  for  the  full  year  there  was  Hnyai  Bank  . 

a  net  loss  amounting  to  $142,798.  Salada-Shirrilf  Horsey 


for  me  year  193/  me  company 

reported  net  earnings  of  $8,305,785.  shawinisan  w.  &  p.  c 


LICIIVCIICS  lUi  me  icmo.  ^  ^  p 

month  period  averaged  90,766  shawinuan  w.  &  p.  cl  ‘b- 


horrole  Hnilv  Sicks  Breweries  C  .  1.20  ..30  Sept.  16 

uaiicis  uaiiy.  ,  Sllverwood  Dairies  Ltd.  CL  'A'  .60  .15  Oct.  1 

D.  M.  Morrison,  president  of  Sllverwood  Dairies  Ltd.  ci.  ‘B’  .60  .15  Oct.  1 

the  company  points  out  that  the  superior  Propane  C . 40  .10  Sept.  15 

^  ,  ,  IT  p  . _  ,  Superior  Propane  C  extra  .  .  .  .10  Sept.  15 

effect  of  removal  of  U.S.  import 

restrictions  against  Canadian  ’•’***'"  c  .  i.so  .40  Aug.  31 

crude  oil  was  hardlv  felt  during  Unitea  corps,  ci.  ‘.a*  . .  1.50  .38  Aug.  15 

cruae  011  was  iiaiuiy  itrii  uuyng  ,p,  . 

the  period  since  most  new  tenders 

for  Puget  Sound  refineries,  which  weitcm^'cHiada  Breweries' 1.20  .'30  le?l:  ‘1 

take  a  large  percentage  of  Trans- 1 

Mountain’s  deliveries,  were  still'.  Note  unless  otherwise  indicated,  dividends  are  on 
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Aug. 

28 

.90 

.60 

.15 

Oct. 

Aug. 

28 

.60 

.60 

.15 

Oct. 

Aug. 

28 

.60 

.40 

.10 

Sept. 

15 

Sept. 

2 

.30 

.10 

Sept. 

15 

Sept. 

2 

.10 

1.60 

.40 

Aug. 

31 

July 

31 

1  20 

1.50 

.38 

Aug. 

15 

July 

31 

1.1.3 

.60 

.15 

Aug. 

15 

July- 

31 

.45 

30 

.20 

Sept. 

10 

Aug. 

18 

.60 

1.20 

.30 

Sept. 

1 

July 

31 

.90 

facturing;  Percy  Auger.  C.A.,1 
chief  auditor,  was  elected  secre-i 
tary.  , 


By  Order  of  the  Board. 


July  27.  1959. 


E.  W.  COSTELLO, 
Secretary. 


C.I.F.  Reports 
Further  Growth 


DOMINION 


Canadian  Investment  Fund, 
Ltd,  reports  that  outstanding 


ept.  14  .50  a  gain  of  216,701  since  March  i 

iiy  IS  1 20  assets  reached  a  | 

uiy  20  ■.'45  new  high  total  of  $124,676,882.! 

ug.  31  .60  The  company  also  reports  its  I 

uiy  31  1.50  balance  of  realized  profits  on: 

sales  of  investments  amounted! 
Hy  31  list  to  $5,613,971  at  mid-year  while  j 

jiy  31  .i5t  the  quoted  market  value  of  in-, 

ui'r  17  JM  vestments  exceeded  their  average 

ppt.  2  2.00  cost  by  $33,671,538. 

'PL  2  2.25  During  the  second  quarter,  the 

at  28  .'oo  fund’s  holdings  were  increased] 

ug.  28  .60  in  twenty-four  common  stock ' 

■pt  2  10  issues,  while  reductions  occurred' 

■  ■  in  four  common  stocks,  and  one  i 

uiy  31  1.20  preferred  stock.  Among  larger; 

u{y  5|  1-J5  holdings  of  Canadian  Investment 

ub-  31  .4  pyjjj  gj  mid-year  were  110,000 

“iv  1?  'So  shares  of  Bell  Telephone,  51.000 

shares  of  International  Nickel, 
quarterly  basis.  150,000  Shares  of  Hiram  Walker,  - 


TELEVISION- 
ELECTRONICS 
FUND.  INC. 

43*0  eONSECtmVE  MVIOENO 


DIVIDEND  No.  110 


The  Directors  of  Television- 
Electronics  Fund,  Itk.  have 
declared  a  dividend  of 
per  share  from  earned  in¬ 
come,  payable  August  31, 
1959,  to  shareholders  of 
record  August  3, 1959.  Div- 
idena  reinvestment  dote: 
August  10, 1959. 


Notice  Ig  hereby  given  that  e 
dividend  of  thirty-one  and  one 
quarter  (31%)  cents  per  share 
has  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Store*  Limited  pay¬ 
able  September  15,  1959,  to 
shareholders  of  record  at  the 
close  of  busineu  on  August  17. 
1950. 


By  Order  of  the  Board 

N.  H.  SHAW 
Secretary 

Dated  at  Toronto,  June  16, 1990. 


Avgust  3,  1959 

Chester  D.  Tripp 

FpoBldowt 

13S  S.  leSoHa  St..  CMcssoS,  lU. 


CANADIAN  WESTERN 
NATURAL  GAS  COMPANY 
LIMITED 


in  transit  at  the  end  of  June  for  1  a™'.;  (u.s.)-u.s.  Fund.;  t-inciude.  in.oo  shares  of  Consolidated, 


Capital  Abroad:  Yes  and  No 

After  20  years  of  attempting  to  “go  it  alone.”  the  Spanish 
government  has  decided  to  encourage  the  entry  of  foreign 
capital  as  part  of  her  new  economic  reorganization.  Since  the 
conclusion  of  the  Civil  War,  laws  limiting  most  foreign  owner¬ 
ship  in  mining  and  industry  to  25%,  have  successfully  discour¬ 
aged  foreign  capital. 

However  as  capital  formation  within  the  country  was  in¬ 
sufficient  to  finance  the  ambitious  plans  for  industrialization, 
the  government  was  continually  forced  to  resort  to  the  printing 
presses. 

The  net  result  was,  of  course,  inflation  and  little  progress. 

The  relatively  new  regime  in  Indonesia  has  a  lot  to  learn 
before  it  reaches  the  painfully  inevitable  decision  of  Spain. 
The  new  government  is  still  too  suspicious  of  foreign  interest, 
still  too  jealous  of  national  ownership,  to  permit  the  entry  of 
foreign  capital— except  on  a  very  restiicted  scale.  However  the 
economy  has  already  reached  a  stage  of  near-crisis,  reflected 
in  the  black  market  rate  for  the  Rupiah  which  has  dropped 
to  a  quarter  of  the  official  exchange  rate. 

Depressed  world  prices  for  her  principal  exports  together 
with  burdensome  military  expenditures  have  contributed  to 
tbis  state  of  affairs. 


delivery  during  July.  | 

Statement  shows  gross  revenues' w  r  r>  •  _  --  . .  . 

of  $7,080,000.  compared  'v  ith  C-l-L  EurninffS  exports  were  cur-Lhi^p  KHn^c  Unit  IJn 

$7,302,000  in  the  same  period  of  „  ,  7  „  tailed  in  order  to  take  care  of  ‘  ^ 

19.57.  Expenses  totalled  $6,260,0001  /jfi  //fl//  Canadian  requirements  during  ^^j^g^Hj  -  , 

compared  with  $6,640,000  a  year  »  a  temporary  shut-down  of  theLq--  .P  ..  Minneapolis,  Minn.— .Minnesota! 

earlier.  -  Plant  for  an  expansion  which  Ontario  Paper  Co.  reports, 

-  Canadian  Industries  Ltd.  re- will  double  its  capacity  before?.  /.  "  ,  arno.fn.P'f  second  quarter  net  earnings  of  I 

^  ^  ports,  in  an  interim  statement  the  end  of  the  year.  «  tohllders  tn;*t'728.44B.  equal  to  67  cents  per 

ConiDanV  Index  ca'^ring  operations  for  the  first]  in  spite  of  increased  deprecia-  more  than  $33  000  000  share  on  the  2,573,448  shares  out- 

lliucA  ,^g,j  gj  ygg^_  earningsition  charges,  statement  points  -  _ tstanding  on  net  sales  of  $23,241.- 

Pasei  Page  for  the  period  up  at  $3, 537,000,. out,  income  from  operations  was  -  i  i  i..  ...  «  0^5.  Sales  for  the  first  half  of 

«u™7Sior’n  9  in'rramTLu  to  40  cents  a  share  on  com-;26  per  cent  above  that  of  a  year,^®"''''^*  Wares;  W  Me-'  1959  totaled  $43,610,185  and  all 

unor  v.oi(i  Sinter.  Bronze  p.  5l*Tion  stock,  from  1958  first  half  ago.  This  improvement  reflected  president  of  National  earnings  amounted  to  $2,915,919, 

ell  Telephone  2  Internal:!  Pet.  sleamings  of  $3,303,000.  equal  toithe  higher  volume  of  sales  and  Industries  of  Canada  Ltd.,  equal  to  $1.14  per  share, 

wiman 'Trac.  5  l."o7l ‘’cement  5! 37  Cents  a  share.  lower  start-up  costs  associated  \  ^"d  Melvin  'imprived  results  were  achieved  , 

c.  Power  7  London  Can.  Inv.  4  Consolidated  sales  for  t  h  e  with  bringing  new  facilities  into;^®*^’^-.  P’^Pt'ctive  vice  -  president  despite  substantially  greater  ex- 

x'.  Tei^'hone  4  Mac.viiiian  i-  Bi.  4|pprjod  under  revicw  were  $2,7  production.  Provision  for  income'®*  National  Presto  Industries  Inc.  change  losses  on  the  transfer  of,' 

cemVni  7  M  and  o  Paper  2i(^illion  above  thosc  for  corre-itaxcs  was  higher  as  a  result  of]®*  Claire  Wisconsin.  U.S.  dollars  to  Canada  than  were] 

»n.  Dnm.  suear  10  Moison's  Brew.  7|sponding  period  of  last  year  at  the  increased  federal  income  tax  General  Steel  Wares,  announce-  experienced  in  the  first  6  months; 


of  Canada.  54.500  shares  of  Steel’ 


tic  sales  of  polythene  also!  -ho  ...irront  of  n  o 

increased,  but  exports  were  cur-i„,,T^? 


DIVIDEND 

NOTICE 


Papei 

A-C  Telephone  3  H.B.  Mining 
Augustus  Kxplor'n  9  Ingram  &  Bell 


Aunor  v*old 
Bell  Telephone 
Bralornc  .M. 
Brazilian  Trac. 
B.C.  Power 
B.C.  Telephone 
Calgary  Power 
Canada  Cement 


9  Inter.  Bronze  P. 
2  Internal:!  Pet. 
9;Kerr-.\ddison 
5  L.  Ont.  Cement 
7  London  Can.  Inv. 
4  Mac.Millan  &  BI. 
4  ^Ulntyre  Pore. 

"  M  and  O  Paper 


Can.  Dorn.  Sugar  10  Moison’s  Brew. 
Can.  Chemical  5  Montreal  Loco. 
Can.  Exploration  9  Moore  Corp, 
Can.  Indu.^tries  2  Nickel  Rim 
Can.  Invest.  2*10  Normetal  M. 
Can.  National  4  Pamour  Pore. 
Can-Erin  9  Place  G&O 

Columbia  Cell.  5  Powell  River 
Combined  Metals  9  Quebecair 
Cont'l  Copper  9  Quemont  Mines 
Corp.  Investors  9  Que.  Telephone 
Cowichan  Copper  9  Rainville  M. 
Craigmont  Mines  9  Renabie  Mines 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the 
Cumulative  Redeemable  Pre¬ 
ference  Shares  4%  Series  of 
the  par  value  of  $20.00  each  of 
the  Company  will  be  paid  on 
the  1st  day  of  September,  1959 
to  all  shareholders  on  record 
at  the  close  of  business  on  the 
14th  day  of  August,  1959. 

Notice  is  also  given  that  a 
quarterly  dividend  of  Twenty- 
eight  Cents  (28c)  per  share 
on  the  Cumulative  Redeemable: 


liciiuu  VI  msi  yvai  ai  me  inereaseu  leaerai  income  laX  .....  icutcu  m  me  msi  o  iiiuunisil  _  ,  „,  ,  r  e-' 

$76,700,000  as  compared  with  $74,-1  rate  as  well  as  the  effect  of  states,  will  manufacture  of  1958,  when  the  sales  totaled ||  v 


ilooo.ooo.  Operating  profit  was  up'reduced  capital  cost  allowances.  distribute  all  products  now  $37,876,275  and  net  earnings  were! 


Credit  Fonder 
C.Z.  Canada 
Dalfen’.s  Ltd. 
Dome  Mines 
Dom.  Bridge 
Donohue  Bros. 


9 1  at  $7,824,000  from  $6,291,000.  ;  _ 

g]  Continued  advances  were  noted'.,  .  • 

5  Peter  C.  Allen,  president,  says.iNGW  ACQUISltlOII  BV 
®  in  sales  of  high  explosives  and:  ,  * 

?  acids  for  the  mining  and  process-|Q0ner8l  StCGl  VidiTBS 
9  ing  of  uranium  ores  and  sales  of| 

®  coated  fabrics  and  fertilizers  - 


of  the  par  value  of  $20.00  each 
of  the  Company  will  be  paid 
on  the  1st  day  of  Scptemb«, 
1959  to  all  shareholders  Rii 
record  at  the  close  of  busing 
on  the  14th  day  of  August,  194). 

DATED  at  the  City  of  Ci- 


I  Du  Pont  Canada  5  Western  Tire 
Gen’l  St.  Wares  2  White  Motor 


Normetal  M.  9|at  $7,824,000  from  $6,291,000.  _  produced  and  sold  by  National  $2,252,031  or  88  cents  per  share. ^  tompany  wui  oe  paw 

9i  Continued  advances  were  noted;^,  -  •  w%  Presto  of  Canada,  and  will  have;  The  demand  for  Mandoi  1st  day  ot  Septemb^, 

Powell  River  5  Peter  C.  Allen,  president,  says.lNeW  ACQUISltlOII  BV  exclusive  istribution  rights  on  all  specialty  papers  Rober  Faegre,] 

Quebecair  9  sales  of  high  exploslves  and:^  *  products  manufactured  by  Natio-'president.  states  continued  to  be  I  .^.u  j 

Que^Teiephone*  ?  acids  for  the  mining  and  process-|(50f|gr3j  StCSl  WSfCS  Presto  Industries  Inc.  very  satisfactory  and  there  has!  on  the  14th  day  of  August,  19^. 

Rainville  M.  9  ing  of  uranlum  ores  and  sales  of.  The  acquisition,  it  is  pointed  been  a  moderate  improvement  in;  DATED  at  the  (^ity  of  C«- 

3  .sa'^i’uenav ‘^'ow*  ?  coatcd  fabrics  and  fertilizers]  'out.  is  in  line  with  the  expansion  market  conditions  affecting  news-i  gary.  in  the  Province  of  Al- 

2  steel  of'can.  '  4  also  improved.  Output  of  the'  The  assets  and  business  of  policies  of  General  Steel  Wares’print  sales.  Volume  in  the  com-'  berta,  this  28th  day  of  July, 

9  ?'  9  ammonia  plant  at  Millhaven  was  National  Presto  Industries  of  to  broaden  its  home  appliance  pany’s  “Insulite”  building  ma-  A.D.  1959. 

5 1 niL  Ken'o ’’iiiu  7  considerably  higher.  Canadian] Canada  Ltd.  have  been  acquiredilines.  terials  line  he  says,  has  con-  By  Order  of  the  Board, 

\vestcoa.<.t  Trans.  5  demand  for  “Terylenc”  pol-iby  General  Steel  Wares  Ltd.,  ac-i  Less  than  a  year  ago  the  com-  sistently  moved  along  with  the  s.  GREENWAY, 

whuTmi^i*  5  yester  fibre  expanded  but  [cording  to  a  joint  announcementlpany  acquired  The  Easy  Washing  sustained  upward  trend  of  build-  Secretary. 

' {exports  were  lower.  Domes-! by  S.  J.  Randall,  president  ofiMachine  Co.  Ltd.  | ing  activity  this  year.  iL_— 


H.  S.  GREENWAY, 
Secretary. 


4 


( 


STOCK  AND  BOND  MARKETS 


Roads,  Hydro  Work,  Etc.  , 

I  <Closliir  quotations.  Auff.  4.  1959) 

For  Manitoba  Borrowing 

W  ‘Affiliated  Fund  23(24)  7.93  8.58 

I  ■  . . .  ■  ■  American  Growth  7.69  8.38 

Winnipeg,  —  Manitoba  will  haw  I  ng  fund,  held  by  the  Provincial  can*^“”xst.  Fund  ^s.'so  io!42 


The  ^fnancial  TTmes 


some  more  heavy  borrowing  com  Treasurer,  an  annual  amount  champion 


T  B.C.  Agencies 

THE  TREND  of  the  stick  to  short 

STOCK  MARKET 


Bell  Telephone  Earns  $1.24 
A  Share  1st  Half  of  1959 


- - - - ^  - „  —  .  rsfy/\  Comwith.  Intemat.  30  c.ti 

mitments  in  the  rest  of  1959  nnc  one  per  cent  (1/c)  of  corporate  inve$t.,  34  9.73  1 

mitmenis  in  tne  rest  oi  i»o»,  an.  Dividend  22ia(a)  io.44  i 

the  capital  supply  bill,  whic..  made  on  or  before  (non^Sent)  loli  i 

passed  the  provincial  legislature  March  31st,  1961;  provision  has  Dom.  Equity  52 
on  the  night  of  July  28,  outlined  a  oeen  made  for  this  sinking  fund  ?^come*'*  20  In 

total  of  $59  million  required.  The  ‘U  accumulate  at  an  interest  Group.  Arcumuiat.  5.86 

amount  wiU  be  split  almost  equal- rate  of  four  per  cent  U%)  per  crow.^ou^^A  ^cas  ^  7,61 

ly  between  direct  government  annum.  investors  Growth  6.67 

needs  and  the  financing  obliga-  •Mass.  ^nve°sV*’TY!  39(12)  1I47  1 

tions  of  provincial  utilities  and  J7.«  — m.h.  .vccum.  Fund  23.42  7.96 

other  provincial  corporations.  K^TCUll  mOhCIkT  Mut.  income  Fd.  23.59  3.46 

Premier  and  provincial  treasur-  saWnesT' invest  18  s  ei 

er  Duff  Roblin  piloted  the  bid :  An/Tji’pc  l.lcf'pH  supervised  Amer.  12  7.49 

through  the  house  with  no  ?;»re  1?  HI 

culty.  Providing  for  $28.7  million'  -  ‘Tele.  Electronics  3234(45)  16.51  1 

for  direct  government  use  and;  Called  for  trading  on  the  Mont- ’ 

$30.2  million  for  the  other  items,  ,  k  FxohqnPP  thic  ‘-U-S-  »'“"<!■ 

the  bill  follows  by  several  months  I  exchange  this  week,  <).. capital  Gains  oisiribuUon. 

the  previous  capital  supply  billi'^’P''e  the  issued  and  outstanding!  (a)-To  date  th.s  year. _ 

for  $33  million  for  road  construe- 424,000  shares  of  the  capital  ^  rt  *  *• 

ticn  projects  which  was  passed  in  j  stock  of  Credit  Foncier  Franco-  Conodion  yuotations 
the  special  legislative  session  lastly  jj  On  U.K.  Securities 


mitments  in  the  rest  of  1959,  anc 


22>^(a)  10.44  10.86 

10.66  11.09 
10.61  11.03 


Credit  Fonder 


Investors  Growth 
Lever.  Fd.  of  Can.  17 
•Mass.  Invest.  Tr.  39(12) 
M»it.  .\ccum.  Fund  23.42 
Mut.  Income  Fd.  23.59 
Nor.  Amer.  Fund 
Sf.vines  &  Invest.  18 
Supervised  Amer.  12 
Supervised  Growth  3 
Supervised  Income  17 


Electronics  3234(45)  16.51  17.99 


4  13  4  51  playing  a 

5.86  6.40  merry  tune  of  six  successive 

7,61  8.00  ^  ... 

new  highs  until,  at  midweek,  it 
7^3  7!84  turned  a  little  sour,  possibly 

*7  96  *  8  70  taking. 

3.46  5.97  As  could  have  been  expected, 

9  39  10  21 

5!6i  6!i3  the  .steel  stocks  provided  a 
J  ji  joj'  measure  of  upward  leadership 
AiV  strike  dragged  on.  This 


r  I  /A  Jv  rii  I  -  Earnings  of  $1.24  per  share  for  $11,419,207  as  against  $8,911,879  i* 

1:  VANCOUV^ER.  —  Government  the  first  half  of  1959  are  reported  1958  first  quarter. 

.  '*1  agencies  in  British  Columbia  by  The  Bell  Telephone  Company  Long  distance  calls  carried  over 

/X  /9/%/j  /a  reborrow  more  than  $23,000,-  of  Canada  in  interim  statement  Bell  lines  increased  10  per  cent 

•JLj\  XX  000  on  a  short-term  basis  to  pay  on  operations  for  6  months  ended  during  the  first  half  of  1959  while 

off  due  obligations,  rather  than  I  June  30th  last.  The  earnings  the  comparable  increase  of  last 

year'  and  it  may  be  suggested  bond  market  for  the  amounted  to  $24,217,032,  as  com-  year  over  1957  was  seven  per 

that  this  too  reflects  the  refinancing.  ipa-ed  with  $18,672,275,  or  $1.04  cent,  the  review  states.  Telepho- 

«rQ/i.,oi  f  XT'  1  1  Government  policy  for  the  B.C. share  for  the  first  half  of  nes  in  service  increased  by  85,300 

padual  accumulation  of  Nickel  Commission,  the  Toll '1958.  ja  somewhat  smaller  increase 

in  funds’  portfolios.  Authority  and  the  Pacific  Great  I"  presenting  figures  Thomas  |  than  in  the  first  half  of  1958. 

Dividends  are  currently  being  Eastern  Railway  has  been  to|W-  Eadie.  president,  says:  “A  Total  operating  revenues  for 

paid  at  last  year’s  quarterly  borrow  on  a  short-term  basis, 'feature  of  our  operations  in  the  the  first  six  monhs  of  1959  rose  to 

rate  at  65  cents  a  share  (US)  ""  a  second  quarter  of  1959-as  in  the  $182,487,651  from  $158,753,858  in 

i^aie  ai  oo  cents  a  snare  long-term  basis,  to  pay  off  the  f'cs^  quarter-was  the  continuing  the  first  half  of  1958  while  total 


rate  at  65  cents  a  share  (US)  — -sis 
but  earnings  are  rising  and  an  short-term  loans 
extra  may  once  again  be  de-  But  the  state  o 


But  the  state  of  the  bond  mar-  expenses. 


improvement  in  the  relationship  j  operating  expenses  increased  to 


$124,172,031  from  $115,688,028. 


i4!87  i6.2ii  is  one  of  the  oddities  with  j  dared  at  year-end  as  it  has  ket  has  caus^  the  government  Revenues  for  the  six  months  Total  other  income  increas^  to 


the  special  legislative  session  last  Ip  jj  On  U.K.  Securities 

fall,  only  a  few  weeks  after  thel*"  .  . 

government  took  office.  Thus  the  Credit  Foncier  Franco-Cana-|  Supplied  by  Kippen  &  Co.  Ine 
total  of  capital  borrowing  for.dien,  although  owned  substan-'  (Quotations  as  at  Aug.  4» 

1959  is  indi(:ated  as  $92  million,  jtially  by  Continental  interests.  Bid  Aske 

The  previous  Liberal  govern-j^.g^  establi.shed  in  1880  by  aiR^hish  Pete .  6.50  7.5 

ment  of  Premier  Douglas  Camp- !  .  ^  vn-iiiv  Mirmr  3  on  3  5 

bell  set  the  record  for  a  single  ca-]®P^'^f  3ct  of  the  Legislature  of 

JLSeJTKlirr 

Which  almost  $100  million  was  for  loans  secured  by  first  mort- Siddley  . .  3.M  4.5 

public  utilities.  .gages  on  real  estate  and  is  the  ^  ,  a  ^  ^  ^  4 

However,  in  addition  to  the  bor- 1  only  corporation  of  its  kind  in- Stewart  &  Lloyds  4.00  4.5 

rowings  scheduled  by  the  present  ioorporated  in  the  province  of  .  i  j-  .  -k  .• 

government,  the  various  utility  I  Quebec.  Its  head  office  is  in  x  Ex  stock  distribution, 
boards  and  other  provincial  com-i^tontreal,  but  in  addition  to  that  ;  '  ~ 
panics  will  take  nearly  $30  million  in  the  province  of  Quebec,  its  Actively  Irddfid  Warrants 

out  of  reserves  and  carryovers ;  business  extends  across_  Canada  ,„„iatioii..  au*.  s.  1959) 


which  market  traders  become 
ibuUon.  familiar  as  they  grow  older. 

-  Never  sell  on  bad  news,  they 

ations  say.  Rarely  buy  on  good  in- 

^ies  formation.  (Our  own  advice, 

don’t  get  married  to  slogans.) 
ft  0.  Ine.  j  Canadian  markets  have 

Aug.  4»  merely  been  eking  out  an 

^  ^*7^!  through  all  this, 

i  oo  3  25I  E*"**^^  changes  have  been  strict 

i.OO  5.50|  ly  niinor  and  the  volume  con- 

.50  12.00!  tinues  light.  Listlessness  is  still 

.50  4.25 1  the  hallmark  of  Canadian 


been  in  1957  previously.  to  renew  on  a  short-term  basis. Ofnti $3,906,840  from  $3,485,039. 

The  Power  Commission,  on  alr'-got^  to®.  Total  operating  taxes  increased 

•>  <•  <{•  demand  note,  is  borrowing!**'  1958.  of  which  it  is  pointed  out,  by  $8,155,000  to  $28,691,000.  Fixed 

$1,000,000  from  the  Canadian  It'^O'tb'nds  is  attributable  to  ehjifggg  ^  jj  $1,971- 

The  junior  mining  market  is  Bank  of  Commerce  to  pay  offig^^^ter  use  of  company  s  servi- 834  to  $9,314,428.  Dividends  paid 
showing  nothing.  As  has  been  two  $500,000  notes.  The  interest'®®*-  Expenses  rose  by  only»7.3  during  the  half  year  were  $1,- 
raid  before,  it  has  no  reason  ‘■^^®  remains  at  5  per  cent,  asiP®*"  ®®**t-  We  were  thus  able  Mr  513,448  more  than  in  1958  and  to- 
u  uciu  c,  '  "U  ‘CdSUU  jn  »},g  ngg*  I EadlC  sayS  tO  aChlCVC  CamingS  of  tailed  $19  552  834  THp  halan/.* 

to  do  so.  Not  until  the  demand  ^^e  Pacific  Great  Eastern i^t -24  per  share  for  the  first  half  added  to  surplus’ w-as  $4,6^498 
for  metals  improves  for  Railway  is  borrowing  $5,000,000|?t  the  year,  compared  with  $1.04  compared  to  $632,889  in  1958. 

reasons  other  than  occasional  in  5  per  cent  demand  notes.  Thei'u  19.58.”  ;  _ _ 

strikes  temporarilv  reducing  increase  in  the  interest  rate  is|  fn*"  the  first  quarter  ()f  this. 

...ill  K.,  because  the  new  borrowing  is  toi-V®"*'  earnings  were  reported  at;  Canadian  Dallar 

stocKpiies  will  there  be  an  ^  j5  n^gnt^sl - : 

occasion  for  aggressive  develop-  rather  than  on  a  “demanci  note” ' y  ri  i  Quotations 


99-99 i  stock  markets.  Apparently  we 
‘'■®9  have  neither  the  variety  of 
stocks  to  trade  in  nor  the  en¬ 
ticements  of  being  close  to  the 
lt$  world  scene  and  sought  after 
by  international  money. 

Ltd.)  Such  gains  and  losses  com- 


stnckoiles  will  there  he  an  uu* lowing  is  lu 

P  ‘  j  ,  cover  a  fixed  period  of  15  months 

occasion  for  aggressive  develop-  rather  than  on  a  “demand  note” 
ment  campaigns  and  the  heavy  basis,  the  cheapest  kind  of  bor- 


investment  of  money  which  rowed  money 


such  programs  call  for  in  these 
days 


The  Toll  Authority  has  three  j 
new  issues— $6,500,000  at  2  per 
cent,  $6,396,730  at  5  per  cent,  and  I 


G.  Tamblyn  Sales 
Show  Expansion 


Naminal  Rat^s  in  Montreal 
(Tuesday.  4th  Aurn^t.  1959  at  t  p.m.) 
(Supplied  by  Bank  of  Montreal) 


from  previous  appropriations  not  to  Briti.sh  Columbia.  The  cor-;  p.  Burns  Bros  a  co.  ud.)  Such  gains  and  losses  corn- 

spent.  Thus  the  total  capital  ex- poration  maintains  branch  offices;  Bid  Asked 

penditures  are  going  to  be  ^illy  in  Montreal.  Quebec  City,  Tor-ican.  Met.  uranium  .09  .11  .  .  .  . 

aslargeas  what  the  previous  gov- 1  onto.  Winnipeg.  Regina.  Edmon- BUSINESS  ACTIVll 

ernment  spent,  in  1958,  or  pos-Uon  and  Vancouver.  Canadian  Husky  oii  7.00  7.10  70| - - 

sibiy  a  little  more.  The  budgeted  The  Balance  Sheet  as  at  De-  p“rariaP-*"i>a"nium*"'”"'  ^04  ^  m 

expenditures  of  the  present  gov-'cember  31.  1958  shows  total  as-  G?eat*Northe?n'"Gas  ‘a-  2!55  2!65  **  " 

ernment  have  themselves  estab-  sets  of  the  corporation  amount- 1  Great  Northern  Gas  ‘b*  2.50  2.55 _ 

lished  a  record  total  of  $121  mil-  ing  to  about  $87.9  million,  of  corp.  .  16.50  wen 

lion  for  1959.  which  more  than  $75.3  million  inland  Natural  Gas,  1.90  1.95  33  -  ***  wwiijM  noat 

The  Manitoba  Telephone  Sys-  represent  first  mortgage  loans  i  ciu^ud  ^  40  ^!45  i’*'-  .. 

tc-m  will  spend  $12.5  million,  of  and  agreements  for  sale,  while  |Kiiem'be  copper  c.  wts.  uso  uss  - 

which  $4  million  will  be  borrow-  cash  or  its  equivalent  and  niar-jf-^^Jew  "-75  12.W  ^  • 

ed.  The  Manitoba  Power  Com-'ketable  securities  account  for  a  j\orth"cana*d"ian"ou  1.40  U45 

mission  will  spend  $7.6  million, '  further  $6.9  million.  The  cor-;>i»rih  star  (1937)  ....  440  4.45  I  ; _ 

but  with  large  reserve  with- 'poration  had  outstanding  at  the .in  .25  ^ 

drawals  will  borrow  only  $1.5 1  same  date  debentures  and  short- 1  superior  propane  —  6.95  7.00  jji _ — 

miUion.  'The  Manitoba  Hydro^lterm  securities  in  the  principal  isiro  iHl  i  ,  ,  ,  ,  ,  ,  .^VT,  ,V 

Electric  Board  will  spend  $32; amount  of  about  $.52  million. 'woodward  stores  'a-  10.50  10.75  P°|— ‘  iakr*  '-i  *  *  ‘  (  ^ 

million  of  which  $17  million  will ;  while  reserves  were  about  $20  - 

be  borrowed.  jmillion  and  profit  and  loss  ac-ipuj  &  CALL  STOCK  OPTIONS ^  pared  with  last  week  as  have 

-  _  _  J  count  about  $2.4  million.  The;  ;  .„„„  . 

Call  For  Tenders  '424.000  .shares  of  no  par  value  Kippen  a  c.  been  shown  again  were  on 

The  Provincial  Treasurer  of  "part  of  636,000  .shares  author- j  ^iroi'rt,  I  "  individual  basis. 

Manitoba  will  consider  firm  of-jizf’d*  of  capital  stock  are  car-:  rper  100  in  $)  i  Groups  generally  fail  to  act  as 

fers  for  all  but  not  part  of  Mani-jried  at  the  nominal  figure  of  Ahitibi  s.us  wish  copper  $40-  such.  Even  among  the  banks, 

toba  Hydro-Electric  Board  bonds  $10.226,TO0.  .According  to  the  Bal- ;  ^2?  Masws^'rerg  155 1  which  act  more  often  in  unison 

guaranteed  by  the  Province  of  ance  Sheet  at  December  31,  Aluminium  27n  Medallion  Pet  35  ,.  . 

Manitoba  in  the  total  amount  of  1958.  shareholders  equity  in  the  Atlas  steel,  250  n  g  im,  man  oo  otner  lists  tne  oc- 

fifteen  million  dollars  par  value, 'corporation  amounted  to  $77.26  ‘p^uic  Pete  Z, 

all  to  be  dated  September  1st.  Per  share.  ba  on  325  petroi  011  &  g  281  offset  the  occasional  rise  in  the 

iqcu  Qrj  fhp  hflsis  of  nutstsodins  Campbtll  Chib  60  Place  Oil  St  G  30  rtfUpr 

^  ^  ......  un  me  nasis  OI  OUlSianains  ^an  Breweries  310  Premium  Ir  Or  70 

The  bonds  will  be  issued  as  mortgages  and  agreements! can  Br  Alum  iso  pronto  uran  ec:  <•  ^ 

follows;  'for  sale,  the  corporation  at  Dc- i Gan^rwanew^^  -ios  provo  Gas  37; 

$5,(K)0,000  September  1st,  l%9.'cember  31,  19,58  ranked  as  the | can  chieftain  so  R^'aute  on  Market  trading  therefore, 

with  a  5'^%  coupon.  'third  largest  of  its  kind  in  Can-|c  E-ji^rt  Gas  35  saiada  .sbem«  i.so  has  become  -  as  is  so  often 

$10,000.0()0  September  1st  1979,  ad  a.  .  ,  .  ,  J-®"!  *p®l  .**.'"  ll  eoo,  the  case  during  the  summer 

bearing  interest  of  5‘'2%  per  an-i  In  order  to  finance,  in  part.lcent  Patricia  27  j,  133! 

nuiTi.  .its  loaning  operations,  the  cor- 170  Tcmagami  4c'  dOe  days  —  the  mere  exercise 

These  bonds  will  be  the  direct 'poration  issues  from  time  toicopper  Rand  29  1351  of  hunches,  instincts  and  pre- 


this  particular  section  of  the  ^’'Pl^mcd  by  the  fact  that  theivvestern  Ltd.,  were  up  6  per  cent 
Canadian  markets.  The  rate  of  L^a'difcoln\Twhen'’inteS  »  P"'’  respectively,  over 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


the  actual  cost  is  about  5'2  periFipme.  president,  report.s. 
cent.  I  While  net  income  to  .Ti 


Offer  Shares  Of 
Dalfen  *s  Limited 


U.S.A.  $  Buying 

Can.  $ 

4  7  '32 

Selling 

4^8 

United  Kingdom  £  Buying 

2.69V4 

Selling 

2.69H 

Blocked  Sterling  Buying 

2.67V^ 

Selling 

2.69^4 

Selling  Rates: 

.Au.stralia,  1  pound 

2.16H 

Belgium,  100  francs 

1.9314 

Brit.  West  Indies,  100  dollars 

56.70 

Denmark.  100  kroner 

14.01 

France,  100  francs 

.19  11/li 

Germany,  100  DMark 

23.05 

|agement  expects  better  profits  m  |  r^pees*'^'^’  ' 

I  the  second  half.  The  result  iNctbcriands,  100  guilders 
,  ,  ,  .  .  Norway,  100  kroner 

I  should  be  a  better  total  protltl  Pakistan,  lOO  rupees 

picture  for  1959,  Mr.  Frame  said. {‘wTranc. 


- f . . . —I _  boo  -  Last  year’s  income  of  $.521,534,  or  forwards: 

nBumiu  noodcnoii  I  !  Offering  is  being  made  by  $1.77  per  share,  wa.s  termed  u.s.  Dollar*: 

—  ■  I  I  li.o  D.  D.  Creighton  &  Co.  Ltd.  of  “d'.'.appointing”  in  view  of  the  i  month  — 5'32ct--7'32''',  prem. 

1  I  an  issue  of  200,0(K)  shares  of  com-  year’s  sales  increase  to  $17,540,-  I  lv3^o  prX. 

yT  1 - ||«ii  mon  stock  of  Daifen's  Limited 'o85  from  the  $16,866,406  in  1957.  4  montbs-9  i6",  - 19  32 ,  prem 

L_J _  _ I,.,  ^PT*”  *2  ''  .  'T'*®  Tamblyn  companies  oper- *  « 

wKo  a  pooei  Monei  ;  Dalfen  s.  an  expanding  Mont-  aie  some  130  drug  stores  in  pound  sterling: 

I  I  1  I  i  I  1  !  I  1  I  - '  '  !  ,33  real  based  merchandising  chain,  Ontario  and  We.stern  Canada  1  month —’ic  -  nac  prem. 

- i- - - J  is  the  outgrowth  of  Daifen’s,  a  under  long-term  lease  arrange-  ^  jj;™j[;^}3  |i6®;|Y'5‘M6cTr»m 

privately  owned  organization,  nients.  Because  of  difficult  pro-  4  monihs^-i»6c  -  ihc  prem. 

accumulation  which,  a  few  I  which  has  for  over  twenty-five  vincial  regulations  there  are  no  * :  j*®  J"™- 

months  ago,  had  featured  gold  jyears  been  merchandisers  of  present  plans  to  enter  Quebec.  '3,^,  lor'^ii.s.  DoMa«7"’ 

stocks  also  appears  to  have  |n*en  s,  women  s  and  children’s'  The  improvement  in  the  sales  Wednesday  , . 

.slowed  down.  Output  of  gold 


accumulation 


.slowed  down.  Output  of  gold  f f  p>-«f“  ®f  ‘ij®  “fs” 

♦hi..  a  f  r«un  general  articles  for  homciWe.xtern  operation  is  particularly  Monday  .  953/4 

this  year  IS  reported  at  slightly  needs.  gratifying,  .said  Mr.  Frame,  Tuesday  .  95  i3/i« 

lower  levels  than  last  year  at  '  Currently  operating  a  total  of  i  because  these  stores  were  large-  Bank  m  Canada  —  Rate  for  Gold 
this  time.  |ele\en  stores  in  the  provinces  of'ly  responsible  for  the  slump  in  !JJ^ek*"‘endin*  3ist^ 

In  the  oil  group  Great  Ex-  Quebec,  Ontario,  New  Brunswick, profit  last  year.  A  large  new;  —  ■■  ■  ■ 

t)petntinn«  are  qHU  the  Wev  nnto  1®"^  ‘^®^®  Scotia,  Dalfen’s  intend  store  will  be  opened  in  Winnipeg!  shawinigan  water 

.  '  ’  ^  I  to  open  additional  stores  in  these  jn  the  middle  of  August.  Ini  shawmigan  water  a  Power  Co.  id- 

of  the  industry.  ^market  areas.  Ontario,  one  store  wa.s  opened N**®*  "'hive"  b'en'‘llsuer’*aa 

Advantage  is  being  taken  by  The  200.001)  common  shares  now; apt)  one  closed  during  the  first  common ''hares'**under  a"  st^ii 

some  evnerieneeH  invest  ere  In  "^'"8  offered  are  part  Of  an  halt  purchase  plan  lor  employees  of  th* 

*.0m6  experienced  investors  to  1  o<mi  nnn  _  a:__  company  and  its  subsidiaries,  and  47.286 


store  will  be  opened  in  Winnipeg  shawinigan  water 

in  the  middle  of  August.  In  Shawmijifan  water  &  Power  Co.  ad* 

f\nt»  ctAi'A  wac  nnonpH  vises  that  an  additional  99,849  common 

Ontario,  one  stoie  wa.s  optnea  ^3^^  33 


market  areas.  Ontario,  one  store  wa.s  opened  I  "s®*  *"  J*’®" 

The  200.00(1  common  shares  now; apfi  one  closed  during  the  first iB2!MT  common "^^shares  under  a  st^it 
being  offered  are  part  of  an  hall  purchase  plan  for  ejriployees  of  the 

look  closer  at  individual  issues  other|~^rref 

Lio.  ei  at  iiiiiiMaiidi  i.ssnes  jotal  outstanding  capitalization, sundries  have  become  the  mam  Iveriibie  debenture*.  There  are  now 


obligation  of  The  Manitoba  Hydro! time  its  own  debentures.  The.se j *  ®'' 


Tr-Mtn  Pipe 
Triad  Oil 

Electric  Board  and  will  be  gua-lhave  been  granted  the  status  ofjFrohisher  35  united  on*  2( 
ranteed  as  to  repayment  of  prin-  'tru.stee  securities  in  every  pro-|^®®'Ji3j.  venturM*^***"”  25( 

cipal  and  interest  by  the  Provin-lvince  of  Canada  with  the  excep-iHome^’^oii  ‘A'  no  w  can  'oiitc  3( 
ce  of  Manitoba.  'tion  of  the  Maritimes.  in  which  iinw  cem  pid  225  west  neMita  3; 

The  Manitoba  Hydro-Electric  j  provinces  the  corporation  does ,  '”*®p''°^  •  ‘p® _ 

Board  will  contribute  to  its  sink- i not  do  business.  _ _  _ 

- - - - - j  4  PIPELINE  INDEX 

MARKET  AVERAGES  AND  VOLUME  {(Supplied  by  Kippen  &  Co.  Inc.] 

MONTREAL  STOCK  EXCHANGES;  j  Bascd  OH  the  simple  average  ol 

utii  inc  comt  Banks  Papers  Volume  |  relativ^es  method,  reflecting  th( 

.July  28  .  154.9  330.3  271.9  69.62  467.0  averace  movement  of  10  gas  pipe 

•July  29  .  154.1  330.1  271  4  69.57  463.9  456.000 1 "  I”.  ,  ‘ 

.July-  30  .  153.8  .330.2  271.4  69.45  467.0  513,000  jhuB  securities  and  4  011  pipt.ine 

July  .31  .  153.5  .329.6  271.0  69.61  464.8  394.000 1  securities ' 

August  3  .  154.3  329.4  271.0  69.38  464.8  239.000;  ^^1,  endprf  Prev 

Augurt  4  .  153.6  331.2  272.0  68.88  464.5  467,000 !  lulv  31  Week  Aver 

arsu”  r.s:;  it:.’  Its  s*pS;r.;;r''.4’  'sr,  -’s 

1959  Low  146.9  297.6  248.0  59.73  433.0  . j®’*  P'P®''"®  A'®®'  8L97  -  .22 

TOKDM'O  STOCK  EXCHANGE  i 


P  cor-l®®;:'*  *’''’7"s  Temagami  40 '  doS  days  -  the  mere  exercise 
ne  toicopper  Rand  29  ^r-can  Pi^  27.6:  j,f  hunches,  instincts  and  pre- 

The.se  ‘  c"  'J®  ?J:a'‘d"oir"*  «o|  ferences  of  individual  traders, 

J“L?|Geco‘"’"  IM  unil'^Tewum*  3?  o*-  ^ascd  on  switches  within  a 

excep.|Sre"oii  -A-  no  w"croin,G  ^  P^'^®'*®  according  to  prepared 

which  linld  Cem  pfd  225  West  Decalta  35  plans. 

J  Inteprov.  Pipe  425  W’coast  TVans  185  •  4.i_  ^  r  wi 

does,  ®  _  Knowing  the  rate  of  growth 

_  ninriikir  lAirsEv  of  Canada’s  mutual  funds,  for 

- j  oil  »  GAS  MPEUNE  INDEX 

I  (Supplied  by  Kippen  &  Co.  Inc.)  limited  volume 

j  Based  on  the  simple  average  of  trading  in  key  industrials. 
Volume  I  relatives  method,  reflecting  the  ...  u  •  .i.  . 

m^.|average  movement  of  10  gas  pipe-  b®®;®®’f  ^mt®  obvious  that 
.M3;S^lline  securities  and  4  oil  pipeline  su®h  funds  (and  others)  must 
394,000 i securities:  account  for  a  fairly  high  per- 

m!m\  ''"juiy  31  w^k  Aver,  ®®"fBg®  of  ffi®  ‘**‘3!  tumover. 

:Gas  PipeUne  Aver.  113.17  110.84  -  2,33]  And.  Since  SUCh  funds  USUallv 


among  the  independents  which  .subsequent  to  this  financing  will  volume  and  profit  items  in  drug  L 
might  jump  broadest  when  the  |he  1,000  class  "A”  shares  of  $1  stores,  the  company’s  expansion' 
tide  finally  turns.  Stocks  in  this  jpur  value  and  643,154  common 'ppegram  is  empha.siz.ing  the 
...u!„u  lu:.  _ i;i.—  shares.  larce  sunermarket  tvne  of  store,' 


group  which  this  observer  likes 


lares.  large  supermarket  type  of  store, ' 

Daifen's  common  has  been  ap-  \ir.  Frame  said.  .Modern  shop-i 


are  tew  but  the  few  he  does  proved  for  li.sling  on  the  Cana- pjng  centres  ofter  facilities  for 


like  he  is  really  fond  of 


dian  Slock  Exchange  subject  tojthese  outlets.  Two  new  stores  of' 


Let’s  sav  they  are  Pacific  *^®  fding  of  documents  andjjhjs  type  are  scheduled  for  open-' 


Oil  &  Gas  and  Central  Del  Rio.  -  j  company  intends  to  push 

There  are  others,  like  Baysel  can.  stea.mship  links  expansion  program  and  wil' ' 

and  three  or  four  more,  which  c*nada  steam.chip  Lines  Ltd.  advises'hp  opening  new  stores  faster 

•  J  .•  u  IJ  1  **'®‘  ’*  *"**  '*®“®'*  additional  "“m- Lu,.„  .Up  „o,((  A],-  Frame 

in  due  time  should  amplv  re-  mim  .share  under  the  options  to  senior  '  ‘  V"® 

1  ft  •  officers  and  employees  of  the  company;  Lsoid.  A  SnOrtOgE*  Of  phtirmflOlStS 

ward  confidence  in  them,  bringing  the  outsiandine  to  1,228,800 |)pcn  hampering  t*fforts  to 
Throughout  the  list,  spotted  as  a*'®''®*  a»  ®'  jdate.  because  fewer  are  gradu- 

if  is  with  promising  companies  I  ,  .  vei.i  p  lating  from  colleges.  Salaries 

more  or  less  advanced,  more  !  _ .  ....  ... . . .....i  Di...'have  risen  30  to  40  per  cent  with 


Wk.  ended  Prev.  ' 

I  .luly  31  Week  Aver.  I 

;Gas  PipeUne  Aver.  113.17  110.84  -  2,33] 

Oil  Pipeline  Aver.  81.75  81.97  —  .22 1 


July  28  .  .544,13 

July  39  .  553.52 

July  30  .  552.83 

•luIy  31  .  .5,52.60 

August  3  . 

August  4  553.42 

Change  for  week  -9.29 

1959  High  552.52 

1959  Low  517.10 

NEW  VOKK  STUCK  EXCHANGE 


i|Eur0p63n  Listings  J^ng  group  of  preferred  or  is  the  one  feeling  that  some  ! 

jurged  By  Norman  rdnrzrirrri:  jju/y  Bond  Sales  Boosted 

j  ions  more  often  reflect  nothing  somebody  said  when  this  i  •  *  I  n  * 

L^r?pTe^d%■of”^e^?onS  By  Prov/ncio/  Borrowing  • 

land  Canadian  Stock  Exchanges,!  buying  or  selling  list  of  some  recently,  if  only  somebody  *  -  i 

isaid  yesterday  he  hopes  to  start!  institutional  inve.stor  rather  would  find  a  really  striking  Canadian  government,  provin-; 425,090  for  the  same  month  in 
introducing  Netherlands  and  than  reflecting  some  secret  field  somewhere  around  Prince  .  ‘  corooration I Eleven  Ontario  issues; 

German  shares  into  the  Canadian;  knowledge  about  what  happen-  Albert.  Saskatchewan.)  r'onQHQ"®^^*bng  $2,417,500  were  sold  la.st 

market.  ;  .  ,  /  „  .  .  _  public  bond  financing  in  Canada Maritime 

His  preparing  of  the  ground  in'  .  *  during  the  month  of  July  1959, ' municipal  financing  in  July  con- 1 

Canada  should  be  followed  up  by!  morning.  Mim’l  Rnnd  Icciioc  totalled  $1,50.7.57,000  compared igisted  of  13  issues  totalling  $21,-' 

the  Dutch  and  German  stock  ex-'  The  very  modest  rise  which  ItCW  ITIUII  I  UUUU  looUCS  $,58,925,090  in  July  19.58, 1 859,000  and  included  $20,000,000' 

changes,  he  said,  adding  he  isj  pushed  International  Nickel  to  i  -  according  to  monthly  figures  |  city  of  Montreal  bonds  sold  in 

greatly  in  favor  of  the  idea  of;  3  ypgj.  j  town  of  beaconsfield  compiled  by  Wood.  Gundy  &  Co. '(he  United  States.  , 

listing  good  German  and  Dutch  foil  tbi.;  ®*  Bfatonsfieid.  Quebec,  ha.s  Ltd.  New  corporation  bond  financ-l 

jstocks  on  Canadian  exchanges.  f  ^  ,  L.'"'G‘‘%ea"ub”en't  cie^uer  an''  isslle  Provincial  direct  and  guaran-  jpg  during  July  1959  totalled 

I  He  emphasizc*d  that  Canadian  ''ben  Nickel  hit  100  two  weeks  J;,  jYi4.o()o  ten-year,  sv,  per  cent  serial  teed  financing  in  July  1959,$20,,500,000  compared  with  $51.- 
jtrade  could  be  stimulated  by  the  or  so  ago,  nobody  made  much  debentures,  maturing  mo-eg.  at  a  price  totalled  $105, (>79,000  and  included  500,000  in  July  1958.  i 

interest  of  Dutch  and  German;  fuss  about  it;  100  is  a  good  rowing  to  the  municipauty  i8%.i^7  pei  $50,000,000  Province  oi  Ontario; 

immigrants  in  Canada  in  the'  „„^ber.  But  when,  after  5t2%  debentures  and  $.50,000,000 

stock  of  their  home  countries.  .  ■  ■  -  Quebec  Hydro  tllectnc  Commis- 

I  Norman,  on  a  fact-finding  tour  "'’®  ''’®®^s  pushing,  it  gained  ;  town  of  chateauguat  gjpp  5%  debentures  guaranteed 

iof  Europe,  visited  the  presidents  the  extra  point  that  gave  it  a  Town  oi  chateauituay,  Quebec,  ha*  the  Province  of  Quebec.  ^ 

|Oi  the  Hamburg  and  Frankfurt  two  year  high  much  has  been  iBeianger.  inc..  Dominion  securities  which  were  sold  in  the  United  I 

'Stock  Exchanges  and  the  vice-  made  of  it  I®"'''’-  *'“*■’  •'■'"'■‘do  Matteau  a  fu*  and  states.  There  wa.s  no  financing;  r 

'President  of  the  Duesseldorfl  ce*„l'  seZ  in  this  category  in  July  1958,  |  I 

'Stock  Exchnage  in  W'est  Ger-'  .  ■  .■  ,  .  debenture*,  maturing  1960-69,  at  a  price  Canadian  municipal  bond  fin-in  i 

I  many.  Today  he  leaves  for;  culmination  of  a  long  grind  up  ^  G"  ancing  in  July  19,59  amounted  to  I  \  \ 

'Brussels  and  Paris  where  he'  from  the  83*2  low  earlier  this  ,$24,.578,500  compared  with  $7,- 1  \  \ 


7  177.00 

S  fl.77 

B  192.15 

9  168.15 

(Dow  Junes* 


account  for  a  fairly  high  per¬ 
centage  of  the  total  turnover. 

And.  since  such  funds  usually 
work  according  to  well  studied 
plans,  confined  to  a  more  or 
less  long  group  of  preferred  or 
.stipulated  securities,  it  is  clear 
that  individual  stock  fluctuat¬ 
ions  more  often  reflect  nothing 
more  than  that  they  are  on  a 
buying  or  selling  list  of  some 


if  is  with  promising  companies 
more  or  less  advanced,  more 


inter  PROVINCIAL  P.  L.  j 

Tran.sfer  agent  for  Interprovincial  Piiie' 


or  less  handicapped  by  the  lack  Linraduse*  that  250  additional  common,  the  supply  shortage  in  th^e  p.art 

'shares  have  been  is.sued  under  the  eom-  fjvp  years,  hP  3(1000.  trie  law 
of  national  policy  or  the  impact  Ipany’s  incentivt*  stork  option  plan;  rorinirps  thll  tWO  drUCCistS  bP  OP 

of  foreign  oil  conditions,  there  hand  in  an‘ Ontario  dS  store.  , 


July  28 
July  29  . . . 
July  30  . . 

July  31 
August  .3 
August  A 
Change  for 
1959  High 
19r>9  Low 


-UTILITIES- 

ow  Close 
.19  89.62 


July  30  .  90.13 


August  3  90.85 

August  4  90.92 

Change  for  week  -0.83 

1959  High  95.70 

1959  Low  .  85.60 


2-713.000 1  I  ions  more  often  reflect  nothing 

_  I  Amsterdam  -  Henry  G.  Nor-  3 

.  man,  president  of  the  Montreal;  ,  .  ..  .  , 

land  Canadian  Stock  Exchanges,!  buymg  or  selling  list  of  some 

Ls - !said  yesterday  he  hopes  to  start!  institutional  inve.stor  rather 

)w  cio.s*  introducing  Netherlands  and  than  reflecting  some  secret 
59  168:49  German  shares  into  the  Canadian!  knowledge  about  what  happen- 

*i|"‘S^preparingof  the  ground  in!  ^  Board  meeting  this 
80  lei:!*  Canada  should  be  followed  up  by!  morning. 

.  the  Dutch  and  German  stock  ex-'  The  very  modest  rise  which 

;;  ;;;  changes,  he  said,  adding  ’ne  is[  pu.shed  International  Nickel  to 

peatly  in  favor  of  the  idea  of ;  3  ^,1  ^  at  101 

London  S.E  ‘'Sting  good  German  and  Dutch  fall  into  this  classification 

235  7  jstocks  on  Canadian  exchanges.  laii  inio  mis  ciassiiicaiion. 

I  He  emphasized  that  Canadian  When  Nickel  hit  100  two  weeks 


^  4  1  f  4.1.  •  u  *  •  luuiiu  iiuijiutri  .  r>ui  wiitfii. 

fi  istocK  of  their  home  countries.  ,  ^  ,  , .  .  , 

®  I  Norman,  on  a  fact-finding  tour  ‘''’®  ''’®®‘^s  pushing,  it  gained 
—  jof  Europe,  visited  the  presidents,  the  extra  point  that  gave  it  a 


iJuly  Bond  Sales  Boosted 
By  Provincial  Borrowing  •  ^ 

1  Canadian  snvarnmanl,  provin- [ 42,'>,OSO  for  Ihp  samp  month  in 


New  Mun’l  Bond  Issues 


For  those  interejoted  in 

l.arge  Blocks 
of  Shares 

Our  facilities  and  experience  are  reaifily 
available  to  investors  and  institutions 
wishing  to  purchase  or  sell  large  blocks 
of  shares. 

Mood,  Gundy  &  Company 

Limited 


7,680,677  common  shares  outstanding. 

I 

Purchasers  and 
j  Distributors 
of'  (government, 
Muiiieipal  and 
I  Corporation 
Securities 

i 

A.  E.  Ames  &  Co. 

I 

IJmlAed 

BusinegM  EsttMiaked  1889 

MONTREAL  j 

TOROMTO  HEW  YORK  LONDON.  CNO.! 
VANCOUVER  VICTORIA  WINNIREO  j 
CALOARV 


]Stock  Exchanges  and  the  vice-  maHp  of  it  Icorp.  Ltd.,  Fiorido  Matteau  8c  Fils  and  States 

nrt-sidenf  nf  thp  niiPQ<splHnrf  ^  iBanque  Canadienne  Nationale  an  issue  •  4.  • 

prtMaeni  01  me  uuesseiaorii  been  merely  the  $390,000  ten-year,  5^/2  per  cent  serial  fbis 

'Stock  Exchnage  in  West  Ger-'  ,  ■  4-  r  ,  .  ,  debentures,  maturing  1960-69,  at  a  price  Cana( 

I  many  Today  he  leaves  for'  ^‘ulmination  of  a  long  grind  up  of  93.66.  on  this  basi.s  net  cost  of  onnincy 

! Brussels  and  Paris  where  he'  from  the  83‘.,  low  earlier  this  ,$24,.57l; 

•also  will  see  the  stock  exchange  I - - — — _ — — - 

'presidents.  j.  .  —2^^ - lu - 


'Hardee  Rights 
ilOO  P.C.  Taken 


INVESTORS’  INDICES 


M^ood,  Gundy  &  Company 

.VI embers  of’ 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


'  The  rights  issue  of  Hardee  —  11 
Farm.s  International,  which  ex-  High 
pired  July  29,  wa.s  virtually  100  290.8 
per  cent  taken  up,  Bram  Dees,  937.7 
pre.'iident  states.  1017..5 

On  the  basis  of  stock  issued,'  lej.i 
108,301  common  shares  were  285..5 
available  and  rights  were  exer-  jgg  7 
ci.sed  for  a  total  of  108,168  211,0 

shares,  or  99.88  per  cent  of  the  525  9 

®ffer.  ^gj'j 

The  remaining  133  shares  are  233  5 
;  being  purchased  by  Dominion  ^ 
jSocurities  Corp.,  who  underwrote 
I  the  issue.  1190 

I  The  more  than  $1,000,000  pro-,  2^71 
ivided  by  the  offer  will  facilitate; 

'the  expansion  of  the  company’s!  2941 
!  present  operations  in  Florida  as  ^ 
jwell  as  accelerate  its  land  de- 
jvelepment  program  in  Ontario  ‘ 
and  Quebec,  Mr.  Dees  says. 

MONTREAL  TRUST  CO.  ‘oo  ! 

Montreal  Trust  Co.  advises  that  3,000  i  °4.1 
shares  have  been  issued  under  its  Re-  273.1 
,  stricted  Stock  Option  Plan :  bringing  me  I 
outstanding  to  403,000  shares.  i  *  t 


-  1957  - 
High  Low 


-  1958-59  - 
High  Low 

(Dominion  Bureau  of  Statistics)* 

July 

23 

July 

16 

July 

9 

July 

2 

Year 

Ago 

280.0 

212.5 

93 

Stocks  (Total)  .... 

281.5 

280.0 

278.0 

274.1 

245.4 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

847.2 

857.5 

825.6 

814.3 

.599.7 

1178.5 

781.5 

9 

Pulp  and  Paper  . 

1197.4 

1177.9 

1178.5  1158.4 

888.7 

246.0 

119.2 

2 

Flour  Milling  . 

242.7 

246.0 

239.0 

235.8 

147.6 

233.9 

179.1 

5 

Oils  (Refining!  . 

190.4 

191.8 

193.5 

192.2 

225.9 

227.9 

141.9 

7 

Textiles  and  Clothing  . 

225.8 

227.3 

227.9 

225.6 

1.56.7 

304.8 

200.9 

13 

Food  and  Allied  Products  . 

267.8 

275.3 

280.6 

272,2 

2.54.9 

710.6 

476.3 

10 

Beverages  . 

712.5 

710.6 

688.9 

678.1 

.566.0; 

.580.2 

378.0 

15 

Building  .Materials  . 

.589.0 

578.5 

580.2 

.562.4 

468..5j 

202.1 

149.0 

2 

Industrial  Mines  . 

205.3 

202.1 

199.8 

197.8 

169.1 1 

287.3 

219.9 

73 

Industrial  . 

287.6 

287.8 

284.9 

280.9 

255.5! 

324.6 

371.0 

252.8 

2 

Transportation  . 

347.1 

344.8 

355.4 

340.9 

117.2 

103.2 

2 

Telephone  . 

116.3 

115.6 

114.8 

114.6 

107.7 

238.3 

199.4 

8 

Power  and  Traction  . 

232.0 

230.7 

229.2 

225.5 

212.2 

205.2 

170.0 

13 

Utilities  Stocks  . 

204.5 

203.3 

203.5 

200.5 

188.9 

384.4 

229.0 

7 

Bank  Stocks  . 

399,1 

384.4 

381.8 

376.8 

275.3 

Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

'MINING  STOCKS 

87.0  128.0  89.0  27  Total  120.7  lli.-.U  121,2  120.1 

58.4  88.6  60.7  21  Golds  87.5  86.0  87.4  88.2 

150.8  224.6  153.8  6  Base  Metals  .  196.7  *97.7  198.5  193.1 


Mining  stocks  are  not  included  in  Investors’  Index. 


OOTtO®*^ 


Should  yon  take  anv  action  in  today’s  highly 
selective  market'!'  To  help  you  decide,  we  have 
prepared  an  appraisal  of  "The  Stock  Market 
Outlook'"  with  specific  recommendations. 

Telephone  or  write  for  a  copy. 

M^EODrYOtf  KG,  Wilk  &  CGMPANY 

NMITII 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  HamlltM 

Calgary  Kitchener  Quebec  Sherbrooke  Windier 

Edmonton  New  York 


THE  FINANCIAL  TIMES,  AUGUST  7,  1959 


ISfefco  Plants  Near  Capacity; 
Outlook  Good  Rest  of  Year 

Plants  of  the  Steel  Company  Of  come  tax,  old  age  security  tax 
Canada  Ltd-  H.  G.  Hilton,  chair-  and  contributions  to  the  Unem 
.  .  •  I  ployment  Insurance  Fund  are  be- 

man,  states  in  a  message  accom- 1 

panying  current  dividend!  “Obviously."  chairman  points 
cheques,  operated  at  close  to  ca-  effects  of  there  pyra- 

pacity  during  the  first  6  months  jmiding  cost  increases  cannot  be 
of  this  year  iignored  indefinitely,  although,  in 

_  ,  , ,  ,.,i,;„u!a:ccordance  with  its  established 

The  favourable  trend  which; company  will  be 

was  interrupted  last  year  by  the  I  reluctant  to  increase  its 

I  Strike  at  Hamilton  Works,  he  | selling  prices." 

Bays,  has  continued  and  has  en-j  Directors,  message  states,  have 
abled  Company  to  gain  substan-i  approved  two  more  important 
I  projects  —  the  addition  of  a  sec- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED  ,  | 


Edward  Fisher.  C.I..U. 


A  DemonstraHon  of  fhe  Flexibility  of 
Life  Insurance 


MacMillan  Third 
Quarter  Earnings 
Show  Wide  Gain 

Material  Increases  in  sales  and 
net  earnings  are  reported  by 
MacMillan  &  Bloedel  Ltd.,  for 
the  third  quarter  of  current  fis¬ 
cal  year,  the  3  months  ended 
June  30th.  19.59.  Net  for  the  per-! 
iod  was  up  at  $5,320,072.  equal  toj 
iSl.Ol  a  share  on  combined  A 
land  "B"  shares  outstanding,  TTwnt 
.figures  for  third  quarter  of  last 
fiscal  year  of  $3,.507,094,  equal  to 


|J.  R. 


Munro  Appointed  to] 
Edmonton  Post 


Calgary  Power  Starts 
New  Expansion  Programs 


the  exten-i  Brazeau  Hydro  Power  de- 
•velopmeiit  will  cost  some  $4S.OOO,* 


stantial  advantages  from  the  plant 
expansion  and  improvements  that 
have  been  carried  out  over  the 
past  several  years.  “More  steel 
was  produced  and  rolled  than  in 
the  corresponding  period  of  any 
previous  year."  the  message 
states.  “Shipments  to  customers 
also  established  a  new  record, 
and  employment  reached  the 


ond  continuous  galvanizing  line 
at  Hamilton  Works,  and  the  con¬ 
struction  jointly  with  Page-Her- 
sey  Tubes  Limited  of  a  large- 
d'ameter  pipe  mill  at  Camrose. 
Alberta,  Both  projects  are  now 
being  developed  and  should  be 
in  operation  in  1960 
As  a  result  of  the  late  opening 


Calgary  Power  Ltd 's  immedi-ilong  term  fuel  supply  for  the 
ate  programme  of  expansion  en-'Pls^t 
tails  three  projects: 

ition  of  the  Spray  and  Bundle Iqoo  jgjjg  five  years  to  complete, 
Hydro  Plants,  the  addition  of  alt  1964 1,  and  have  an  initial  capa- 
third  unit  to  the  Wabamum  steamicity  of  150,000  kw.  Initial  con- 
plant  and  the  Brazeau  River;struction  is  under  way  to  make 
hydro  power  development.  By  available  some  power  from  the 
1964  the  company's  generating  plant  in  1963.  should  it  be  requir- 
capabili.y  will  be  increased  by  ed.  to  meet  the  high  load  growth 
about  365,000  kilowatts,  from  its. presently  being  experienced, 
present  capability  of  409.000  kw.  The  Brazeau  River  hydro 
A  year  ago  load  growth  had  |  power  site  is  located  on  the  'big 
dropped  In  a  post  war  low  of  bend’  of  the  Brazeau,  96  miles 
J.  R.  MUNRO.  former  P,dmontoni5.2'r  During  the  past  Iwelveisouth  west  of  Edmonton.  The  site 
[hardware  merchant,  has  been  months  however,  the  demand  for'on  this  tributary  of  the  North 

in  the  heart  of 


highest  level  in  the  company’s  ‘  of  navigation  and  the  con^stion 
history  delays  at  the  Welland  Canal, 

“Sales  prices  for  the  com- [the  tonnages  of  coal  and  ore  de- 
pany's  major  lines."  Mr.  Hilton  i  livered  to  Hami  ton  by  mid-july 
says,  “have  remained  unchanged  I"’®’’®  less  than  had  been  schedj 
for  over  two  years,  principally 


because  the  high  level  of  opera 
tions  and  improved  facilities  and 
methods  have  held  down  product 
costs.  Unfortunately,  the  upward 
pressure  on  costs  persists.  On 
August  1,  hourly  wages  through¬ 
out  the  company  will  increase 
by  7c  on  the  base  rate  and  2/ 10c 
on  the  differential  between  job 
classes;  coal  miners’  wages  have 
been  increased  by  $2.00  a  day' 
since  January;  and  the  costs  of 


uled.  Furthermore,  the  strike  in 
the  steel  industry  in  the  U.S.A. 
has  interrupted  the  movement  of 
iron  ore  from  company's  proper¬ 
ties  in  Minnesota  and  Michigan. 
Careful  attention  is  being  given 
to  the  ore  situation  and.  unless 
the  strike  lasts  for  considerable 
time,  it  is  expected  that  opera¬ 
tions  at  Hamilton  Works  can  be 
maintained  at  satisfactory  levels; 


We  ran  across  a  situation  re-ialent  of  approximately  7' 2  Year'^fi  ppnts  a  share 
cently  which  may  be  more  every- Term',  sgjps  gnd  operating  rev 

dav  than  we  think,  and  found  From  the.se  figures,  it  wouldjpnues  totalled  $,56,905,979  for  thei''^”^::,^":^  no^v^v^^.  u,c  uen^.iu  .u.  on  mis  irinuiar 

...  iu  u*  .  *u  r  .u  .  .u  loiaiitu  fm.  named  industrial  director  tor  theipower  has  ri.sen  steadily  until, Saskatenewan  is  ,.,r  11,-a.i 

a  solution  which  we  thought  a  appear  on  the  surface  that  the^ppi-jod  under  review,  which  com-jcity  of  Edmonton,  effective  Junelthe  present  annual  rate  of  load  heavy  forest  and  muskeg  country, 

little  better  than  everyday.  The, everyday  contract  would  .suffice;<parps  with  total  of  $47,745,560  forjlst.  j  increase  on  the  Company’s:  Over  the  past  two  years  corn- 

background  is  as  follows:  that  possibly,  assuming  that  theicorresponding  period  of  last  For  the  past  fifteen  years  Mr.isystem  approaches  the  post  war'pany  engineers  have  carried  out 

An  executive  in  his  late  fifties  health  of  the  mother  might  year  'Munro  has  held  the  po.sition  of  [average  load  growth  of  13..5^t .  preliminary  investigations  of  the 

with  wife  55  and  children  just  deteriorate  ranidlv  Yearlv  Re-  Income  tax  absorbed  $5.679.662; managing  director  of  Munro  s'  The  $6,.500.000  Spray  -  Bundle  site.  Much  work  has  still  to  be 

'  u  J  u-  J  ui  -r  ^  ,  comnared  with  $3.0.39. .596  a  yeariL'mited,  a  company  that  hasiHydro  Plant  extensions  will  add. done  before  active  construction 

through  college  had  achieved  an  newable  Term  might  be  the  most  Depreciation  provision|npccated  hardware  stores  in  the  g  further  80.000  kilowatts  to  hydro 'can  begin 

lestate  of  something  in  excess  reasonable  choice  among  orcIin-,was  $2,774,523  against  $2,718,890'^^^®*^^®^  area  for  many  y^ars.!genei*3ting  capacity  A  second  Interim  figures,  released  by 

of  $100,000.  Of  this  his  perman- ary  contracts  on  the  wife’s  life.  For  the  first  nine  months  oflj^I*'-  M“"co  .’s  chairrnan  of  thej^Qopo  1^;^,.  will  be  added  to  thejeempany  covering  operations  for 

ent  life  insurance  holdings  were  starting  off  at  $15.00  and  reach- «scal  year  the  company  of  ^ 

or«,ii  tinnnn  tiA  nn  a  c  .u  net  sales  and  operating  reven-im®yt^"‘^®  Alpcrta , i,g  added  to  the  Bundle  19.i9  —  fiscal  year  ends  December 

a  relatively  small  $15,000.  Seeing  ing  $34.00  per  thousand  for  the  $1.31,0.33.927.  up  from  $121..|f"«^  **  77'‘ec-ipiant.  .31st  -  show  net  earnings  for  the 

our  eyebrows  twe  were  a  little  loth  premium  at  age  64.  414.325  in  corresponding  periodj,  ^®  /?'  Northwestern  Utilitie.sj  Wabamun  steam  plant.  42  period  up  at  $5,498,696,  equal 

surpri.sed'  he  explained  that  the  However,  no  ordinary  contract  of  last  year.  ifh” Vd  '*•  ^  president  of  p.,j]pj.  p:dmontnn.  has  at'fo  .$4.7.3  a  .share  on  common 

reason  for  the  low  coverage  was  produces  the  perfect  protection,  Net  earnings  ^  for  merer  anT served  .lil^th'^p  Edm^^^  ^  generating  capacity  ofistock.  from  figure  for  preceeding 


that  his  wife  was  a  terminal  that  the  .special  contract  does. 


months  amounted  to  $11,848,900, 


merce  and  served  on 
I  ton  city  council  from  1945 


u  f  ■  f  u  equal  lo  •*‘2-24  a  share.  This  com-;  '  , 

beneficiary  of  her  grandfather  si  for  its  e.s.sential  difference  is  that -a^pc  with  net  of  $6  285  781  or  ' 

’  He  succeeds 


Rault.  who 


estate  and  .stood  to  inherit,  on  it  is  a  Guaranteed  Level  Pre- $1.19  a  share,  for  the  nine| 
the  death  of  her  mother,  who  mium  Contract,  renewable  at  a  months  ended  June  30,  19.58.  Icember 
had  a  life  interest,  an  amount  fixed  rate,  for  an  indefinite  Income  f^xes  came  to  $12,763,-j 


Mr. 
resigned 


Norman 
last  De- 


of  approximately  $100,000,  number  of  years  into  the  future. |^“f„®^n.^^$WM.397.  |  pygjj j  TfUSt 

He  had  felt,  he  continued,  with;  In  the  admittedly  unlikely  cir-lcompared  with  $8,221,486.  iMeroer  ArranaeH 
this  in  the  background,  that  the  cumstances  of  the  mother  living'  The  nine  iVionths  results  for  Mrrangea  j 

all  the  other  term  con- ''eflect  the  effects  ofi.  . .  - -  - - -  —  - - -  — 

the  pulp  and  paper  strike  whichlj’y  United  Corporations  Ltd  and  $22,000,000,  The  plant  is  $4,762,585,  up  from  $3,972,257.  In- 


100, 


through  the  winter,  ,  ,  . 

Busine.ss  prospects  for  the  next!'’’®''® 

ore  wiU  remain  uncertain  until  Ifew  months  are  good  orders  on  [great  as  they  otherwise  might  tracts  would  be  finished,  whereas 
the  steel  strike  in  the  United  I  hand  and  the  general  activity  in  I  be.  particularly  in  view  of  the  the  contingent  contract  would '  1957.59. 
States  is  settled.  Tolls  on  coaljthe  economy  indicate  that  contin-j fad  that  his  mother-in-law,  continue  in  force 


144.000  kw.  The  first  unit  of  the  12  months  of  $4,850,106,  equal  to 
plant  was  commissioned  in  the  $4. 1 1  a  share. 

Autumn  of  19.56,  and  the  second  in  [  Gross  operating  revenues  to- 
the  Autuhn  of  1958  A  third  1.50.- [tailed  $21.768.88.3,  an  increase  of 
000  kw  unit  is  now  scheduled  for|aboul  .$2.9  million  over  revenues 
1962.  and  will  burn  coal.  Thelfor  12-month  period  ended  May 
plant  is  adjacent  to  a  60,000,0001 31st  19.58  of  $18,879,175. 
ton  deposit  of  strippable  coal.  Provision  for  depreciation 

The  cost  of  the  third  unit,  includ- 'amounted  to  $3,416,665.  up  from 
ing  the  cost  of  developing  the  $2,604,170  in  the  year-earlier 
strip  mining  operation,  will  be  period.  Income  tax  provision  was 


through  11  weeks  in 


London 

Corp- 


Canadian 

closed-end 


Investment  jpj.g5gpfjy  burning  natural  gas,  but  terest  charges  came  to  $7,854,127 


investment 


We  thought'  J.  v‘.  Clyne  states  in  present-r“®^’  that  discussions  recently 


the  coal  represents  a  low  cost.lcomparde  with  $7,061,949. 


and  the  rates  of  corporation  in- [fourth  quarter  of  the  year. 


Interim  r.urtiiii^s 


riRST  9  MONTHS 


Ch^ncF 


fi.VK)  .1,9(K)  4.10 

llRfrt  insM 


.VJ.7I0  43.48.*» 


j  (found  in  the  life  insurance 

I  Asked  if  his  wife  had  made  a  dustry  to  be  worth  reporting, 
[will,  he  said  no:  that  actually. 


cent 


i9:iB** 

Per  sh 

% 

% 

S 

OOO’i  omitted 

Giant  Y’knife. 

1.073 

606 

0.27 

Imp.  Invest. 

674 

620 

Corby  Distil. 

1,172 

1,368 

1.05 

Dist.  Seagrams 

20.599 

19.902 

2.35 

Hiram  Walker 

17,525 

16,333 

2.04 

Craig  Bit 

36 

63 

0.16 

Total 

Change 

41,081 

38,892 

-5-63" 

riRST 

6  MONTHS 

Mac&lillan 

6,329 

2,779 

1.24 

B.C.  Forest 

1.547 

350rd 

0.45 

Ont.  Steel  Prod. 

241 

242 

O.So 

Molson’s  Brew. 

2,096 

1,719 

0.48 

Argus  Corp. 

1.358 

1,334 

0.71 

Massey-Ferg. 

12,606 

1,791 

1.03 

Broulan  Reef 

40 

7 

Can.  Breweries 

.1.469 

3.714 

1.01 

Cons.  Paper 

5.968 

6..17.3 

1.16 

Can.  Cr.  Stone 

96 

19.3 

Cons.  Discovery 

433 

452 

0.16 

Imperial  Oil 

23.334 

24.153 

0.74 

Atlas  Steels 

1.760 

908 

L62 

Quebec  Power 

77.3 

728 

1.11 

Shawinigan 

6.300 

7,082 

0.71 

Union  Accept. 

181 

186 

Cons.  Denison 

7,766 

3.435 

1  74 

Algom  Uranium 

6„363 

5,543 

1.51 

Interprov.  P  L. 

8,046 

5,606 

1.59 

Saguenay  P 

701 

806 

C.  Z.  Canada 

3.856 

1.691 

H.  B.  Mining 

4.401 

2,740 

1.60 

Ahitibi  P.  A  P. 

5,321 

4,438 

1.22 

Fraser  Co’s. 

1.766 

2,016 

0.79 

Texaco  Can. 

4,518 

4,302 

1.46 

Soulham  Co . 

2.079 

1,705 

2.77 

Corp.  Inv’ts . 

226 

151 

0.22.3 

B.A.  Oil  . 

8,396 

7,038 

N.S.  on  AG... 

970 

735 

0.05 

Noranda  M. 

5,807 

4,723 

1.29 

Pronto  Uran. 

1.617 

1,51,1 

0.64 

Geeo  Mines 

2,259 

1.669 

0.7.5 

Rlx  Athabasca 

n4(d  183 

Total 

131,213 

99,909 

Change 

- 

31.3(r^' 

FIRST 

QUARTER 

Geco  Mines 

1.662 

8.15 

0.55 

Kerr-Addison 

1,224 

1,173 

0.26 

Quemont  M. 

470 

334 

0.22 

N,  Dickenson 

10.1 

97 

G.L.  Paper 

309 

430 

0.23 

6t.  Law.  Corp.  . 

914 

1,010 

0.17 

Opemiska  Cop.  . 

449 

172(d 

Tr.  Mountain 

169 

422 

0.02 

Sher.-Gordon 

4.39 

878 

0.04 

McIntyre  Pore.  . 

.327 

SI2 

0.69 

Cons.  Discovery  . 

233 

281 

O.O8V7 

Dome  Mines 

409 

409 

Campbell  R.  L. 

402 

405 

Preaton  E.  D. 

49 

57 

Bell  Telephone 

11,419 

5,912 

0.63 

H.  8e  O.  Paper 

1,187 

1,283 

0.46 

Inter.  Nickel 

16.984 

12,213 

1.16 

B.C.  Telephone 

1,513 

1,117 

0.71 

Donohue  Bros. 

200 

202 

0.33 

Aluminium 

2,310 

5,331 

0.08 

Moore  Corp. 

2.664 

2,437 

1.22 

Can.  Hy’carbons. 

157 

94 

0.22 

Gatineau  Power 

1.211 

1,357 

0.60.8 

Gunnar  Mines 

2,273 

2,638 

0.68 

Amer.  Nephellne 

34 

61 

Bathurst  P.  k  P. 

296 

173 

Mexican  L.  k  P. 

1,123 

1,036 

_  had  to  .survive  her  mother  to  B.C.  TSiCDhoriG 

«-(in  A  sinrk  inherit,  because  the  original  willj 

i9.v» ^"'’-stipulated  that  on  the  mother’s! FlTSt  Hflif  NgI 
3ili.  [death  the  e,state  would  be  divided 

equally  among  the  surviving! 
children. 

“In  other  words,"  we  said. 


expansion  program.  Thelfh^^f^I 
many  millions  of  dollars 


w li  '’7pn‘"intn'^^he'‘''‘°^Sh  in  good  health,  was  age  this  an  interesting  enough  demon-  ing  figures  that  the  company  nowl®""^""^^  ^aphpri  on  thp[  .  ^  ■■ 

Welland  Canal  have  been  .added|may,  be  eapeced  well  mte  the;^  ^  S''baS7*nf  Had  $32  4  AAH  iOO 

‘'’j  the  two  companies.  a  iv«v«  aviiaifver 

vowifoi  of  Ai  '  Specuflc  tprms,  announcement 

Ihncni  R  r  TnT  .T  L  ^  K  l^sys-  ^ave  not  yet  been  indicated, 
berm,  R.C.,  and  elsewhere.  he,,,J  ^,,3, 

[points  out.  are  beginning  to  pro-lintg^j,  to  make  an  offer  soon - 

'"*np«np*!7^hp  imrppc  H  farii  purcliasp  the  net  assets  nfi  Ottawa— A  deficit  of  $.56.1  mil-. months  to  June  30.  19.58,  there 
itipc  ThnirrnL  cawc  fhp  Canadian.  The  purchase||ion  for  the  month  of  June  is  was  an  accumulated  deficit  of 

’-..r,7f-  n  ^  w*’  I’®  paifl  hy  issue  of  [reported  bv  the  Federal  Deparl-I$42.4  million.  These  deficits  wre 


Surplus  in  1st  Quarter 


d)  Net  toss. 


Sharply  Higher 


Company  Earnings 


hp^ow  ^iQS^anH*  United  andjment  of  Finance  with  revenues  [covered  by  temporary  loans  by 

hicZe  was  $^8^42  597  Zd  $iT  ”  ®  {for  the  month  amounting  to  $404.3  the  Minister  under  the  terms  of 

-  resoitS  wK  he  a  'ntermediate  in  rank  be-jmi,ii„n  and  expenditures  to  (the  Old  Age  Security  Act. 

B.C.  Telephone  Co.,  reports  in;A^l^rni  expansion  was  Jnly  be-’lnns  “B“%hares.^ 


Net  Earnings  <000's  omitted) 


Previous 
Brazilian  Tr 
Bowes  Co. 

Pato  Cons. 

Dorn.  Stores 
Nat.  StI.  Car  ... 
Eddy  Match  .... 
T.  G.  Bright 
Broulan  Reef 
Delnlte  M. 

Rarnat  M 
Can.  Ry  Kler.  , 
Shop  Sr  Save 
Can.  Cottons 
Cnion  Gas 
Malartir  G.  F.  . 
Lake  Shore 
McKenzie  R.L. 
.^nglo  M.  Ex. 
Yale  Luz 
Can.  Devonian 
Provo  Gas 
Can.  Food  Prod 
Dom  Textile 
Pacific  Pete 
Devon  Palmer 
Ingram  Bell 
Chateau  Gai 
Inter.  B.  Cred. 
E.  Kootenay  P.  . 
Nat.  Grocers  ... 
T.  G.  Bright  .  .. 
United  Fuel  .... 
Silverwood  D. 

Paton  Mfg . 

High  Crest  O. 

Can.  Colleries 
Gen.  Bakeries 
Grand  &  Toy 
David  &'  Frere 
No.  Can.  Oils  .  . 
Sylvanite  G. 

Dom.  Dairies  ... 
Stand.  Paving 
Interior  Brew. 
London  Hosiery  . . 
High  Crest  O.  . . 
Little  L.L. 

C&D  Sugar 
Stand  Radio 
Mt.  Royal  Rice 
B.C.  Packers 
Can.  Parkers 
Ranger  Dls. 

Can.  Wallpaper 


Total  905.343  1,009.940 
Tr  11.074  26,367 

sn2  4o:) 

63,3  1,041 

.g.734  6, .‘>46 

35.1  1,074 

132  750 


Per 

Share 

I 

0.64 

4.22 

0.24 

4.18 

0.51 

2.41 


170(d 

2,771 


25id 

1.495 

103fd 


4.2.1 

-M.  0.03  ,  , 

lOKd  0.32>/3|Wlf*e  S 

{fairly 

Idren.' 


|“if  your  wife  predeceases  her  at  interim  statement  on  operat-  ginning.  i  Meetings  of  respective  com- 

[mother  your  children  will  get'ia''®  for  the  first  half  of  1959  net  The  rate  of  return  for  the  lat-[pany  shareholders  will  be  called 
inothina-’’’  earnings  of  $3,099,772,  compared  **  pointediin  due  course  for  final  approval. 

1  .i.u  »,  nnoo-  r  .u  iout-  's  still  insufficient  having  - 

“That  is  it.”  he  replied  ["fh  S1.998,8o.i  for  the  same  ,.^gard  to  the  value  of  the  com- 

j  “Yet  if  something  happened  to  Period  last  year.  pany's  assets. 

[your  mother-in-law  and  your  After  providing  for  preference! - 

wife  in  quick  succession  there;?"'’  P>-®f®Ted  dividends,  earn-  Divisioil  Fof 

'  .  ...  jings  per  average  ordinary  share 

he  an  inte.stacy  in  yourifor  the  period  amounted  to  $1.41,  ShaWiniQan  EnQIll  Q 
ca.se.  which  might  beias  against  79  cents  for  fhe  cor-  Announcement  is  made  by  R  E. 
expensive  for  your  chil-lr<‘sponding  period  of  1958.  [Heartz,  president  of  The  Shaw- 


would 


.10 


7fd  0.10.7 
253  (d 
411  0.50 


“The  1959  results  show  the 
leffect  of  the  higher  rates  applic- 
jable  in  January’*  C.H.  McLean, 
“Therefore.’  we  continued. [president,  points  out;  and  “he 
“the  situation  could  be  covered {say.s  in  addition  reflect  increased 
by  a  contract  which  would  pro-  np^r^ting  costs  in  the  form  of 


2,797 
4,.'i99(d  l.TOSfd 
806(d  322(d 


vide  that  an  insurance  company 
,138  Psy  *100,000  to  your  chil- 


127  11.87(p 
fi07  1.84 
487  4.23 

116 

1,271  1.17ab 

14.6fd  2.40 
48rd 
626(d 

203  0.96 

102 
260 


dren,  if  by  some  unfortunate 
chance  your  wife  did  not  survive 
her  mother.” 

He  agreed,  so  we  got  in  touch 
with  our  favorite  actuary. 

❖ 


inigan  Engineering  Co.  Ltd.,  of 
the  formation  of  a  Thermal 
Division  in  the  Company's  orga¬ 
nization.  This  new  division  will 
he  fully  integrated  with  the  other 
divisions  of  the  company  -  civi], lagVrrTs’t  $61,757,000 
electrical,  transmission,  field. 


June  Results  Of 
C.N.R.  Improved 


a  deficit  for  June  19,58  of  *108.3|A4^„^  TV* 

million  on  revenues  of  $31.5.2! ^0*^6  •'OOIOS,  I  VS 
million  and  expenditures  of  $424  Sold  in  1st  Half 

""Fw^the  first  three  months  ot'  -  Canadians  bought 

the  current  fiscal  year,  which  more  radio  and  television  sets  in 
ends  March  31st.  1960,  budgelary[the  fir.st  six  months  of  this  year 
revenues  totalled  $1,175.9  million. [than  in  the  same  period  of  1958, 
expenditures  $1,143.5  rniMion  and|,he  Dominion  Bureau  of  Statis- 

-  there  was  a  surplus  of  $32.4  mil-|jjj.j.  ppp^rts 

Canadian  National  Railways  re-  lion.  For  corresponding  period  of;  .ianuary-.June  radio  sales  to- 
ports  net  operating  income  forjiast  year,  revenues  amounted  'ojta'ug^  342..'i82  units  up  17.15  per 


India  Reactor  project.  It  will  in¬ 


higher  wages  from  April  1,  and 
the  recently  imposed  increase  in 
the  corporate  rate  of  income  tax 
retroactive  to  the  beginning  of;vestigate  the  economic  siting  and 
the  year.  ;  foundation  conditions,  and  will 

undertake  the  design  and  com¬ 
missioning  of  thermal  electric 
generating  plants. 

D.L.  Harris  has  been  appointed 
chief  engineer  in  charge  of  the 


1.230  1,1 7.i 


no 


136 


17frt  3 

8U(1  48(d 

S6fd  IKd 

1,737  1,738  1.12 

171  146  0.79 

137  128  2.27 

1,876  182(d  4.52fa 

4,73S  4,973  3.94ab 

63  76(d 


Operating  revenues  amounted 
ito  $26,407,475.  compared  with 
$21,208,150  for  the  same  period  of 
19.58.  and  operating  expenses 
totalled  $21,336,535,  as  against 

$18,039,446  for  the  corresponding  [  new  division.  After  graduating 
His  reply  pointed  out  thejsix  months  of  last  year.  [with  honors  in  engineering  from 

^chances  of  the  mother  surviving!  ’'’®^  telephone  gain  for  the  first  London  University,  Mr.  Harris 
9,84(b[  10  years  were  an  infinitely  smair!'i'lL"’  amounted  to  [received  his  early  training  in 

fraction  nf  nnp  in  a  hiinrfroH  compared  With  12.220  for  (mechanical  and  electrical  en- 

fracHon  of  one  in  a  hundred,, the  same  period  last  year.  Mr.igineering  with  the  British  Thom- 

so  that  ordinary  10  Year  TermlMcLean  reports.  son-Houston  Co.  Ltd..  Rugby 

on  the  life  of  the  wife  should  do;  “While  the  economy  in  British  (England,  and  Babcock  &  Wilcox 
the  trick;  the  wife  having]  Improved  -slightly  jud.,  Renfrew.  Scotland.  Sub- 

slightly  better  than  3  out  of  ‘nrettnan?  ^®'sequently  he  has  had  wide  ex¬ 

year,  president  says.  there  perience  in  the  design,  specificat¬ 
ion  and  installation  of  large 


the  month  of  June  up  $6. 108.000 ^$1.001. 5  million,  expenditures  loipppi  from  291  ,.391  "a  year  ago 
from  figure  for  corresponding  pe-i  $1,066.4  million  and  there  was  a  7\-  ^.gles  Wre  running  2.6  per 
riod  of  last  yeai  at  $6.'). 893, 000  as  (deficit  of  $64.9  million.  icent  ahea  dof  last  year.  The  six- 

compared  with  $.59,785,000  while'  Operations  nf  the  old  age  se-|epni  ahead  of  last  year.  The  six- 

operating  expenses  were  only  $l.-;curity  fund,  which  are  not  includ- compared  with  la.st  ypar'.s  161,- 
271,000  higher  at  $63,026,000  as  ed  in  budgetary  transactions,  |i79 

As  a  result  [resulted  in  a  deficit  of  .$8.5  mil-i  Record-player  sales  were  down 
rnnVtViietinn  ^’’’®  report  a  net  (lion  for  .lune.  19.59.  and  an  ac-'from  a  year  earlier.  Purchases 

'operating  profit  for  the  month  un-i  cumulated  deficit  of  $.33.4  million  in  the  first  six  months  amounted 
der  review  of  $2,865,000  as  com- [for  the  three  months  to  June  .M). ^to  69.299  units,  versus  70,135  a 
pared  with  a  net  operating  loss  (19.59.  Last  year  for  the  three  ;year  ago 
of  $1,972,000  in  June  of  last  year 


n.07 

1.02 

3.60 

0.37(b 


33.1 


22.S 


ToUl  to  Dote  93,6,992  1,066,518 
Change  -11.41"r 

t— Fiscal  year*  July  31st,  1958  to 

June  30th,  1959. 

Fiscal  years  ended  July  31st,  1957 
to  June  3nth,  1958. 

a) — On  "A”  stock. 

b)  — On  “B"'  stock, 
d)— Net  loss 


chances  of 


surviving  for  thejwa.s  increasing  labour  unrest 
period:  the  cost  of  this  per  thou- [which  has  since  culminated  in  a 
sand— $22.15.  5  Year  Term  pro-Ciumber  of  strikes.  This  had  had 


duced  very  great  chances  of 
doing  the  trick  and  cost  $17.40 
per  thousand. 

However,  if  we  insisted,  they 
would  underwrite  the  specific 
contract  at  a  figure  a  little  under 
$20.25  (this  cost  being  an  equiv- 


INVESTMENT 
STUDIES 


J! 


y 


I  p  n  I !  n 


An  understanding  of  a  company’s  basic  operations  and  future  pros¬ 
pects  is  essential  to  a  sound  appraisal  of  its  investment  possibilities. 
Our  Research  Department  has  prepared  studies  of  the  following 
large  Canadian  companies,  which  are  now  available  to  interested 
investors. 

n  Canadian  Pacific  Railway  Company 
n  Canada  Cement  Company  Limited 
Q  The  Steel  Company  of  Canada  Limited 

If  you  desirf  complimentary'  copies  of  these  studies,  checli  the  ones  required,  complete 
the  coupon  and  mail  this  adi  ertisement  to  us. 


Please  send  me  the  Investment  Studies  indicated  above: 

NAME . 


(Mf.,  Mfs.  or  Miss) 


ADDRESS 


Ro5S,  Knowles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO  I 
Telephone:  EMpire  8-1701 


thermal  electric  generatin; 
stations  both' in  the  United  King 


June  was  the  fourth  successive 
month  in  which  system  had  a  net 
operating  profit  and  the  sixth 
successive  month  his  year  in 
which  an  improvement  in  results 
over  those  for  same  month  last 
year  was  shown. 

For  the  first  six  months  nf  this 
year,  system  had  a  net  operating 
deficit  of  $1,377,000.  as  compared 
with  a  deficit  of  $20,299,000  in  the 
first  six  months  of  19,58,  an  im¬ 
provement  of  $18,922,000. 

The  figures,  it.  is  pointed  out, 
do  not  include  provi.sion  for  fixed 
charges. 


Partners  (Engineering  Consult¬ 
ants  >  Ltd.,  London.  England. 


Its  effect  on  the  demand  (or  new 
telephone  service." 

Company’s  expansion  program 
continued,  statement  says,  with 
the  placing  in  service  in  April  of 
new  toll  switchboards,  along  with 
additional  toll  facilities  which 
permit  long  distance  telephonei^. 
operators  to  dial  directly  to  somel^®"*'*^®'  Vi«reaiT 
46,000,000  telephones  on  fhe 
continent. 

“This  is  the  first  step"  it  is 
pointed  out  “toward  the  adoption 
ot  direct  distance  dialing,  in 
w'bich  the  telephone  user  will  be 
able  to  dial  most  long  distance 
calls  direct,  without  intervention 
Ot  an  operator.” 


C.S.E.  SEAT  SOLD 

dom  and  elsewhere.  From  19561  The  Canadian  Stock  Exchange 
until  joining  The  Shawinigan  announced  during  past  week  that 
Engineering  Company  in  1958.  he  [arrangements  have  been  made 
was  a  director  of  John  Bruce  and 'for  the  sale  of  a  “seat"  on  the 


NOVA  SrOTIA  LIGHT  AND  POWER 
Nova  Scotia  Light  and  Power  Co.  Ltd. 
advises  that  733  additional  ordinary 
shares  were  issued  under  the  employees 
[stock  purchase  plan:  bringing  the  out 
I  standing  to  1,263.379  shares. 


In  U.S.  Higher 

Washington.— Outstanding  con 
sumer  installment  debt  in  the 
U.S.  increased  by  $452,000,000  in 
June,  after  adjustment  for  sea¬ 
sonal  influences.  The  increase 
was  in  line  with  the  advance  of 
the  preceding  month  and  pushed 
installment  debt  to  $38,810,000,000. 

The  Federal  Reserve  Board 
said  bojh  extensions  of  new  in¬ 
stallment  credit  and  repayment 
of  old  debts  had  continued  close 
Ito  peak  rates. 


exchange  at  a  price  of  $9,500. 
This  is  unchanged  from  the 
previous  sale  at  $9,500  on  July 
U. 


UNIVERSITY  POSITIONS 


The  University  of  Alberta  invites  applications  for  the 
positions  of  assistant  and  as.sociate  professor  in  the 
Department  of  Business  Administration.  School  of  Com¬ 
merce 

Appointments  will  he  effective  September  1.  1950  at 
salaries  up  to  a  maximum  of  .$7, .500  for  assistant  professor 
and  up  to  a  maximum  of  $9. ,500  for  associate  professor, 
depending  on  experience  and  qualifications  Candidates 
should  have  qualifications  to  teach  in  one  or  more  of  the 
following  areas:  Finance.  Production  Management.  Per¬ 
sonnel  Management.  .Administrative  Practices.  Business 
Policy,  or  Insurance.  Applications  close  on  15  August, 
19.59.  and  should  inelpde  a  recent  photograph,  curriculum 
vitae,  transcripts  of  record,  and  names  of  three  refer¬ 
ences.  Please  address  replies  to  the  Secretary.  Faculty 
of  Arts  and  Science.  University  of  Alberta. 


Weekly  statement  of  the  Rank  of  Canada  as  at  July  29.  1959 
!  shows  total  assets  $1,263,090  lower  than  previous  week  at  $2,841.- 
i  280,4,39.  Investments  are  shown  $5..509,429  lower.  Holdings  of  Sterling 
(and  U.S.  Funds  were  $101,1.59,936  higher,  while  other  assets  were 
$4,864,588  higher.  Deposits  were  $20,900,925  lower.  Circulation  was 
$2,103,486  higher,  while  other  liabilities  were  $7,488,902  higher 
In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $.52. 69,5. .556  higher,  while  other  liabilities  were  $15,486,390  high- 
j  er.  Circulation  was  $94,174,478  higher  than  same  period  last  year 
and  deposits  are  shown  $17,163,116  lower. 

Comparative  figures  herewith: 


1  ASSETS— 

luly  29.  1959 

JulT  22,  195.1 

Last  Wk. 

Lsst  Tr. 

d 

$ 

S 

$ 

!  Steriin;;  and  1  .S.  Fund* 

48.373,873 

18.257.937 

101,139,936 

267,553 

(  Other  Currencies 

172.350 

181,745 

— 

9,395 

- 

20.194 

'  Totnl 

43,.546,223 

38.257,937 

10.288.286 

_ 

^  287.647 

ADV.^MFS  TO— 

Char  and  Saiinjr*  Bks. 

1 1 .000.000 

- 

11,000.000 

Total 

n. 000.000 

__ 

11,000.000 

'  l.\V!>.!  MKNT'i— 

{  Treasuiy  Bills 

2’V. 864,911 

220.812.278 

7,032.633 

— 

112.099,282 

Gom.  Sres.  (2  Yrs.) 

20.1,122,746 

211.373.463 

7.950.717 

— 

957.108.670 

1  G(>\t.  Secs,  n.onc  Term) 

2.185.182.187 

2.189.774.244 

_ 

4,592.057 

1.107.394.037 

1  Rds.  Deb.  Ind.  Dev.  Bk 

36.584.069 

56.581.401 

3.668 

4. 

9,431.737 

Other  Secs. 

19,071.473 

19,093,429 

- 

21.9.56 

-4- 

2,740,909 

Total  . 

2,692.125.386 

2,697,634.815 

5,505,429 

+ 

50.358.731 

Ind.  Dev.  Bk . 

'2j.U00.IHIO 

25.000.000 

Bank  Premises  . 

10.334,838 

10.241,373 

+ 

93.465 

452.967 

.\11  Other  .\ssets  . 

65.273.992 

60,409,404 

Je 

4,864.388 

-- 

2,171,505 

Total  . 

2.S4 1.280.439 

2.842.543,529 

1,263,090 

+ 

52,695a356 

LIABILIT1KIU. 

Capital  Paid  Up  . 

3,000.000 

5,000.000 

25.000,000 

Notes  in  Circulation  . . . 

1.995.184.121 

1,993.080,635 

+ 

2,103.486 

+ 

94,174,478 

DEPOSITS— 

Govt,  of  Canada  ■ 

40.356,446 

30.030,281 

9.673.835 

18,279,779 

Char.  Banks  . 

625,297.231 

633,907.306 

8,610.075 

* 

5.384,046 

other  . 

21.334,008 

23,970,823 

“ 

2,616,815 

— 

4,267,383 

Total 

687.007.685 

707,908.410 

—  20,900,725 

—  17.163,116 

Liabilities  (Other  Cuir.) 

57.926.828 

47.881,481 

4- 

10,045  447 

15,466.390 

AM  Other  Liabilities 

71,161.805 

63.672,903 

-i 

7.488.902 

— 

26.5674119 

To  serve  you  more  efficiently 
in  ad\  ertising  in  America's 
biggest  market 

ebeKetnyork 

New  York's  aih  crtising  leader  for  40  years 
has  opened  a  new 
Canadian  office  at 
2  Carlton  Street,  Toronto  2,  OnL 

Telephone:  EMpire  8-8681 

• 

John  J,  Marley^  Manager 


Tout 


2,»41.2«0.439  3,842,643,529 


1,263,090  -f  62,695,556 


Plan  Change  in  Set-Up  Of 
Can.  Chemical  &  Cellulose 


Du  Pont  Earnings 
Show  Wide  Gain 


Elected  Chairman 
Dominion  Doiries 


I  June  Production  Of  UL  W  2nd  Quarter 
Fine  Paper  Expands  Earnings  Higher 


-  Framings  of  Du  Pont  of  Can- 

Thp  eventual  winding  up  oficompanies  it  is  pointed  out.  have  ada  Ltd.  for  the  first  half  of 
Canadian  Chemical  &  Cellulose  both  become  well-based  opera-  this  year  are  reported,  in  an 
Co.  Ltd.  and  the  distribution  tions  each  with  excellent  oppor-  interim  statement  covering  oper- 
among  shareholders  of  the  com-  tunities  for  growth.  The  directors  ations  for  the  period,  at  $3,665,000, 
mon  shares  of  the  two  sub-| think  it  appropriate  that,  in  equal  to  49  cents  a  share  on  out- 
sidiaries— Canadian  Chemical  Co.  planning  for  expansion,  the  in-  standing  common  stock  after 
Ltd.  and  Columbia  Cellulose  Co. ^vesting  public  should  have  the  Pi'0''i<i'ag  lor  dividends  on 
Ltd.— is  planned  according  to  a  [opportunity  of  obtaining  a  direct  Preferred.  This  represented  an 
message  sent  out  to  shareholders  interest  in  the  equity  of  each  increase  of  about  36' 2  per  cent 
of  the  holding  company.  [operating  company,  rather  thanioy®*'  earnings  for  1958  first  half 

Decision  has  been  reached  by; an  indirect  interest  through  the'O'  $2,339,0(;'),  equal  to  31  eents 
Celanese  Corporation  of  America  [holding  company.  .share.  Sales  for  th®  J^at^ 

—the  originator  and  main  share- j  ,  »  ■  [period  amounted  to  $44,523,^ 

holder  of  Canadian  Chemical  Distribution  of  Stocks  |as  compared  with  figure  of  $40.- 

rellulo,se-to  establish  a  new,  .  ....  .  '241.000  for  initial  half  of  last 

Canadian  subsidiary.  Chemeell'  ^h’s  "J  , 

Tamited,  to  which  his  delegated .  »  »■  f 

responsibility  for  financial  man-:^'’'^'"^  company  -  the  share,  pre.senting  figures  that  the 
agement  and  co-ordination  of  its['’'  C^aad'an  Cherriical  Company,, mprovement  in  earnings  can  be 
interests  in  all  countries  outsideiand  of  Columbia  k  ^ 

tho  Unitrd  States  pany  —  to  its  snareholacrs.lsales  volume  as  the  result  of  a 

These  interests  include  besides  sharejgeneral  ri.se  in  economic  activ- 

the  cfnad  an  onerati^  chem^'"  ^^ch  of  the  operating  com-iity.  Additional  factors  were  in 
cal  nlastics  and*^  textile  plants  i"  exchange  for  every  greater  production  volume  and 

Vnezudf  Ctemical.ply  em,iencl« .  . 
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Westcoast  Directors  Certain 
Of  Future  Growth  in  Business 


Ca7a'da"'durinr  dune,  Sn^dian,  Locomotive  Works 'Of  FutUtB  GfOWW  ID  BuSiPOSS 

„  ,  .  „  .  .  'Ltd.,  in  an  interim  statement. 

Pulp  and  Paper  Association  re- pp^,gj.jj,g  operations  for  the  first!  ■“ 

ports,  was  materially  higher-half  of  the  current  year,  shows'  Vancouver,  —  In  answer  to  a  told,  to  tap  this  field  where  con- 
than  figure  for  the  corresponding,  net  earnings  after  all  charges 3t  annual  meeting  here  jservative  estimates  based  on  re* 
oeriod  of  last  vear  at  24  242  tons  for  the  period  moderately  lower!  of ,  ^ostcoast  Transmission  Co.  suits  to  date  indicate  at  least 
ac  ,.Mth  ,0  071  than  for  the  Corresponding  period  !L*d- here  Frank  McMahon,  presi-  one  trillion  cubic  feet  of  gas  will 

as  compareo  wiin  19.973  tons,  $902,000  equal  ‘0  dent,  stated  that  he  was  “pretty  be  proven.  Five  rigs  are  drilling 

jFor  the  first  half  of  this  year  $].29  a  share  on  outstanding, f ore”  that  there  would  be  nolin  the  area  and  a  sixth  will  bo 
[production  was  9.4  per  cent  grcat-istock.  as  compared  with  $920,000,  interruption  in  the  interest  pay-  added  soon. 

,er  than  for  .same  period  last  ecual  to  $1.31  a  share.  Net  in-  ments  on  the  subordinated  deben-  ■■ 
ivpar  at  141  430  tnns  as  nnmn-irpH  comc  before  taxes  for  the  period  fores  of  company.  Directors,  he,^  .  ■ 

I  ..  ,,n  OK-  t  "  I  amounted  to  $1,830,000  as  against 'Stated,  are  still  confident  that  Control  ChdnQG 

,witn  i2,i..h.7  tons.  ,$1,858,000  and  tax  provision  to  business  of  company  is  going  to  ,,,  — . 

I  .Shipments  for  the  m  n  n  t  h'jniB.OOO  as  compared  with  $9.39  - grow.  WeStem  Tirfi  CO. 

totalled  23.608  Ions  including  ex-  noo.  The  .30-inch  natural  uas  nine- 


The  .30-inch  natural  gas  pipe- 


Western  Tire  Co. 


I  ports  of  l,6.i8ons  and  domestic!  The  contraction  in  net  earningsiline  of  company  with  ultimate,  , 

ishipmenls  ol  2l.9.i0  tons.  In  .June  as  .accounted  for  by  drop  inlcapacity  of  600  million  cubic  ,  9'’*  ~  [^ptifroHoig  in- 

[la.st  year,  shipments  totalled, ,hp  first  quarter  of  the  ve.ar  loifeet  dailv  was  built  initially  I*'"®  Auta 

120.603  lon,s  with  1,472  Ions  going  15429.000  from  19.58  first  quarter  president  ’pointed  out,  rather  tha^n[^l!P'’.'^,^i'^-:  ^ 
labroad  and  19.1.11  tons  to  Cana-,np(  pf  $994  000.  For  second  quar-  start  with  a  smaller  capacity f  in  Canada,  has 
dian  consumers,  _  ..  9oth!hpr=,„.o  PnntiHpnr.p  in  mnrvi  b^^en  sold  to  a  syndicate  of  Can¬ 


ter  —  3  months  ended  .lime  30th!becau.se  confidence  in  market 


E.  Gerald  Smith 

Mr  Smith  was  recently  elected 


were  up  at  $474,-;  potential  warranted  a  large  pipe-  Wpfnci^""°“"i' 

tons  as  aeiainsl  equal  to  fift  conts  a  sharciiinf  mont  by  \Vallacc  Weinstein,  pre* 


and  elsewhere 


&  Cellulose  now  held.  Charges  for  depreciation,  it  is  Chairman  of  the  Board  of  Domin- 

The  shareholders'  meeting  of  pointed  out.  are  up  about  12  per  ion  Dairies  Limited,  of  which 


were  1.33,302  tons  as  against 
129.118  tons  last  year.  Included 
in  this  year's  total  were  exports 
of  8.372  tons,  well  ahead  of  last 


on  stock,  from  .S436.n(Ki.  equal  to  ‘'We  know.”  he  said  “that  tu  -  .  j  . 

62  cents  a  share.  "I-,’  •„.»  "f!  The  move,  it  is  pointed  out,  wiU 


over  the  next  few  years  we  are 


afT.  headeJ  bv^M  V  Sken Veiled  .0  ""  '"nlM:;!''’",!.,"”"’  '"I*"'"'  Z"'S  m  tha'S 


JlTheaded  bf  !m  V aabaldar  Iha  "'L  ^  w'eTra.sS.''  ™ 


!  provide  capital  for  an  expansion 
program  which  is  expected  to 


staff,  he^ed  by  M  W  Macken-  «  -  ^oposa  f  wil  n  ^  in  ^ he  f^n;!  six, organized 

zie  as  Prudent,  dravm  rom  ™^^^  months  of  1959  as  compared  with'  Mr.  Sit 

Canadian  Chemical  8i  Cellulose.  ‘«nniredi  on  au,,.  ^u.  ,„c,  and  diree 


per  cent  higher  in  the  first  .six, organized  the  balance  of  the  year.  Current  I  fapi,i,jps  „sp  - 

months  of  19.59  as  compared  with'  Mr.^Smith  is^a  with  lJ.4/6  tons  lost  unf  illed  orders  y„yd's.  Gilmour.  a  New  5ork  h^in X'exiSng  WeS  -Hre 


n  ^nemicai  «  ' ‘tf"VnTjrnval  is  given  applica- same  period  last  year.  and  director  of  Nesbitt.  Thomson ,  ,  amounts  to  $l6,ono.ono  as  against  djrpcmr ’represpnlinc  the  finan- '''  ''s'sung  western  lire 

letter  'o^shareholder.s  ‘"k?'  ol  Preliminary  manufacturing  land  Company.  I.imiled  and  is  ^ quar-',.  T  -  Wp.i  77, 


needed  as  a  holding  company.' 
The  nece.ssary  co-ordination  of  I 


where  the  shares  of  Canadian;  Costs  and  exiren.ses  for  the 


The  nece.ssary  co-ordination  ot|«‘''^>s.  imrier  review  amounted  to  -  ...  _  .  ;papcr  production  lolall(>d  16.989  -  »o.''  ....,.<-.1.  ..v  ■  lyn  isaics  incrca.se  01  411  per  cent  is 

the  Canadian  operations.  togelheriChemical  8.-  Cellulose  Company^  .  e<imnired  with  $33  -  BrOZlIlOn  TrOCtiOn  shipments  were  16.648  Anglo-Canadian  Telephone  Co.  the  ratio  ol  lunded  debt  to  pqtiily;pxpeclpd  this  year  alone.  Mc, 

with  their  affiliated  companies  are  now  traded.  '  ,m’nno' a  vear  e^lier  Denrecia’-1 1  U  *.•  P'''>fl>'ctinn  was ireports  consolidated  net  earnings  financing  would  be  maintained  Weinstein  said. 


A-C  Telephone  Net 
For  Holt  Year  Higher 


cial  group  on  the  Westcoast  the  Manitoba  border  to  New- 
jboard.  said  he  could  not  answer  fn„ndland. 

! specifically  as  In  whelher  future  The  program  is  expected  to 
ilinancing  would  unduly  diliilc  the  make  Western  Tire  the  large.st 


'equity  of  Westcoast. 


auto  supply  house  in  Canada.  A 


It  was  hoped,  he  said,  that  [sales  increase  of  49  per  cent  i 


with  their  affiliated  companies 
throughout  the  world,  will  now 


V  Iiwv,  iiau.vi,  ,0,000  Q  vear  earlier  Denreeia-ll  x  LJ  /N  m.’  n-n.'.  ..i  ,>i  i.uus  i  roii  wnsireporis  consouoaHU  nei  eainmgs  imioiiv  ...Mini  ..v  ,,,e,„ini,iru 

There  are  5.049.400  shares  of,'.'  •  y.^.  '  I  Sr  nolt  UpetaTIOnS  115.096  Ions  and  shipments  weremf  $972,180  for  tlw-  six  months  at  about  the  present  level.  At 

e  PrOVlSiOn  Was  »4.00l,UUU  *  1  ,  «  t  .  ent  •  '  _ _ ^4  - _ _ 


inrougnnm  me  worio.  win  now  .  ^tion  provision  was  $2,881,000  ’  - - 

be  provided  by  Chemcell  Limit  Canadia.i  Chemical  &  Cellulose  $2,575,000.  and  incomej  Brazilian  Traction.  Light  and  L''-l*^4  tons 


outstanding.  prm-jsion  was  $4.0 

Mr,  Blancke  <who  is  Chairman  .Accompanyin.,  the  announce- j  $2  090  000 

and  President  of  Celanese  Cor-  ment  is  an  interim  report  on  ' 

poration  of  America!  and  Mr.  operating  results  for  the  first  half  _  _ 

Mackenzie  sav  in  their  letter:  of  the  current  year,  which  shows  UOITI.  BriClQG 
“By  establishing  the  overall  net  earnings  for  the  period  of  J  *  • 

management  of  its  external  $2,412,000  after  the  nominal  in-  CXOdnCSS  AQSIfl 
operations  in  Canada.  Celanese  come  taxes  which  are  payable.  ^  ^ 

Porporation  of  America  is  con-  W'hen  provision  is  made  for  earn  |f|  SSSkdtCnGWdn 

firming  its  recognition  of  Can-  ings  accruing  to  the  holders  of  _ 

ada's  role  as  a  storehou.se  of  the  minority  interest  in  a  .suhsi-i  R»aini 


tax  provision  was  $4,095,000  com- 'Power  Co.  Ltd.,  reports  the  fol- 


I ended  June  .30  last  This  com-  present  debt  represents  from  60 
ipares  with  net  of  $872,.322  for  the  to  75  per  cent  of  the  total. 


BKLL  TELEPHONE 
BfH  Telephone  Co.  of  Canada  advises 
that  an  additional  15.906  ^ares  have 


lowing  combined  .statistics  of 'compared  with  5.549.959.228  cubic  [corresponding  period  a  year  Stockholders  were  given,  at  ^e.n  isned  a.  follows.  972  Glares  »t 


'the  operating  companies  for  the  feet  sold  in  19.58. 


the  meeting,  an  account  of  recent  I  S.’J  W'  «  'harr  to  sharahoWars  of  r*cord 


anas  roie  as  a  .s  orenou.se  o,  me  m.noriiy  uuvrvM  m  a  sunsi-i  p  _  p  v 

materials  and  repository  of  ski  Is  diary,  the  result  ,s  equivalent 

which  can  be  utilized  for  world- 41  cents  per  share.  This  is  more  becoming  a 

wide  industrial  development.  han  double  the  net  earnings  for.^g-^;.  Cana- 

The  two  Canadian  operatmgjthe  previous  .six  months;. _  Emphasized  by  the 

.Inly  start  of  construction  on  the 

Powell  River  1st  Half  Net  j  built  by  Dominion  Bridge  Co. 

Up;  Strikes  Obscure  Outlook  ;  J': 

-  of  1960  is  also  an  expression  of| 

Powell  River  Co  Ltd  reports  unfavorable  Lumber  sales  for  .confidence  by  Dominion  Bridge 
for  the  first  half  of  the  current  the  last  half  of  19.59  will  he  ad  'o  th®  future  of  Regina  as  an  in- 
year  net  earnings  after  all  versely  affected  bv  the  T  W  A  Jdustrial  and  business  center  on 
charges  notably  higher  than  for  strike  which  started  on  July  6. 'the  western  plains.  The  company 
eorresponding  period  of  last! hut  it  is  anticipated  that  the; has  already  projected  a  10-year 
year  at  $4,762,200.  equal  to  $l.I3|dpmand  will  be  about  the  same'Plon  which  will  involve  a  total 
a  share  on  outstanding  stock,  as  experienced  during  the  first 'capital  expenditure  of  $22  million 
as  compared  with  $2,914,693.  six  months.  in  terms  of  19.59  model  dollars, 

equal  to  69  cents  a  share.  For  Construction  is  well  under  way  The  first  fabricating  plant  will 
full  year  of  1958  net  earnings  for  both  the  Flakehoard  plant 'co^Ploy  about  1.50  men.  'This  num 
were  reportde  at  .$7,600,089.  and  the  line  paper  mill  It  is  ex  her  will  eventually  be  increased 
equal  In  $1  8t  a  share  on  stock,  pected  that  production  of  flake- I'c  *V10  as  the  operation  expands 
Net  sales  for  period  under  re-  board  will  commence  late  this  *1^  produce  will  be  exclusively 
,  view  were  almost  $6.4  million  year  and  fine  papers  in  May. '^truetur.al  steel  members  for 
'  greater  than  for  first  half  of  1960  I  buildings  and  bridges, 

last  year  at  $29,780,000  as  com  |  Arrangements  have  been  made'  Later  it  will  involve  the  addition 
pared  with  .$23. .399. noo  while  prn-|to  enter  the  field  of  charcoal |cf  Pcc^sure  vessel  fabrication,  and 
|f|t  before  taxes  was  up  at  $10  - 1  production  utilizing  wood  waste  ^nd  platework  for  oil  pro- 

^,63,600  from  .$5,864,693.  ifrom  the  company’s  sawmills.  Iduction  and  refining.  At  the  cur- 

Contributing  factors  to  the'  Negotiations  for  renewal  ofj''®'’'  c^te  of  growth,  there  will 
improvement  in  operating  re- i the  union  contracts  with  the  pulp  he  a  fairly  substantial  annual 
'■-lilts  for  the  half-yearly  period. jand  paper  mill  employees  for  a  capacity  in 

.interim  report  states,  were  the  [one-year  term  expiring  June  .30,  ISaskatchcwan,  probably  topping 
''oss  of  .5  weeks’  production  inilOho,  hare  been  sal isfaclorily I barrels  per  day  by  1970. 
1958  due  to  .strike  action  and  [concluded.  ["^his  is  equal  to  one  moderate 

the  upturn  in  general  business!  Contracts  with  the  International  *'^®^  refinery  every  year,  and  is 
ronditions  which  resulted  in  a ,  Woodworkers'  I'nion  covering  approximately  as  much  growth  as 
somewhat  greater  demand  for  [logging  and  sawmill  employees  taking  place  in  Ontario  as 

newsprint  during  the  second  expired  June  15.  19.59  Negotia-  recently  as  19.50. 

nuarter  of  19,59.  Lumber  sales  [tions  in  accordance  with  pro-  - - - - 

have  been  maintained  at  the  in  cedure  laid  down  by  statute  were  I  a|(g  Qllt  Ccmfillt  ! 

creased  volume  experienced  in  carried  out  without  success.  An  c  1.  voiiioiii 

119,58  Low  prices,  however,  con-  employee  vote  was  taken  and  oiDiaMf  at  ranaritu  i 

tinue  to  offset  the  effect  of  the  strike  ensued  which  is  still  ipi'  vfipdLliy  , 

larger  volume.  The  exchange  dis-  effect.  .At  this  date  there  are  no  -  ! 

1  count  on  n.R.  funds  has  been  indications  of  a  satisfactory  I  Lake  Ontario  Portland  Cement 
'  comparatively  high  during  th.”  isettlement  Co,  Ltd.,  reports  a  net  loss  of 

period  and  the  ram  is  currently  |  Relative  lo  the  amalgamation [$669,281  for  the  six  months  end-. 

'  o\  er  A'T  of  the  business  and  operations  led  Mav  .31.  19.59,  Start-up  of  the 

Production  of  newsprint  for  the jof  the  company  with  tho.se  of, plant  was  in  April.  1958.  and 
first  six  months  increased  to  [MacMillan  8-  Bloedel  Limited,  [comparative  figures  for  last  year 
211.106  tons  from  166.982  Inns  [the  legal  and  other  requirements  arc  noi  available.  However,  the 
and  sales  amounted  to  '209.142 1 involved  in  the  preparation  of  company  earlier  this  year  an 
•ons  Some  1..582  tons  of  un-  the  formal  submission  of  the  nounced  a  net  loss  of  $1,249,232 
bleached  .sulphite  pulp  were ,  proposal  to  shareholders  are  for  the  year  ended  November  30 

produced  compared  with  608  being  proceeded  with.  1958. 


six-month  period,  .lanuary  Istl  Revenue  passengers  carried  on^  Net  for  the  12-month  period  drilling  in  the  -ledney-Bubbles  «ndf r'^fhr * pm^^ionl 

to  June  30th  of  1959.  as  com-jthe  tramways  totalled  181.830.- i ended  June  30  amounted  to  $1.-  gas  field  in  northeastern  Britishio,  »n  ^mpiov^ps’  stock  purchiss  pUn. 
pared  with  the  previous  year.  i260  compared  with  212.669.00.5  814.366  compared  willi  $1,823,406  Columbia  by  the  Pacific  CPtro-|]J'J^'[,'„j zi'.ssr.s.sz  shares  ouu 

Sales  of  electric  power  rosejin  the  fir.st  six  months  ot  1958. jin  the  preceding  12  months,  ||piims  Ltd..  Imperial  Oil  Lld  .i  _ _ _ _ _ _ 

from  3.762.741.700  KW'H  in  19.58  Number  of  telephones  in  .ser-!  The  report  states  that  the  net  Westcoast  group.  |  ahitibi  powef  papeb 

lo  4.101,099,499  in  19.59.  Sales  ofivice  June  ,30,  19.59.  was  743,172— learnings  figure  for  the  latest  12'  Only  a  22-mile  extension  of  the.  Transfer  asem  lor  Abitibi  Power  k 
gas  in  the  six  months  of  1959lan  increase  of  27  .321  over  thelmonths  is  after  a  special  loss  on  VVestcoast  gathering  s  y  s  t  e  m. 

were  .5.,378.818.n98  cubic  fpet.jsame  dale  in  1958  [exchange  of  $78,734.  'would  he  required,  meeting  wasIfeEred  shereV onTslaUing  '  " 


,  .r.y.M,-,.  a,"  Mr ......  .  2,S.  isso.  there  were  «l.R74— pr*. 

W'nilld  hp  rPQUirPO*  rnpptin^?  wasifftm^d  sharG?  onfsianding. 


Plant  at  Capacity 


Ions  the  year  before  and  1,419! 
tons  were  sold.  Production  of 
other  pulp  and  paper  products! 
was  .590  tons  compared  with  895  [ 
inns  for  the  previous  year  and 
s-ojes  -.veie  391  tons  against  891 
tons  Lumber  production  amoiini- 
ed  to  45, ,397.000  f.bm.  with  sale'! 
lotallins  4.3.218.nnn  f.h  m  com  [ 


sj  White  Motor 
d  Almost  Triples 
'  6-Months  Profits 


Ct.  H  Elliott,  president,  points 
out  that  the  loss  for  the  latest  I 
six  months  was  after  charging 
$322,488  depreciation  and  $386, 
945  interest  and  amortization. 

Company  showed  a  profit  of 
$11.6.33  for  May.  1959.  president 
states,  despite  curtailment  of 
aggregate  shipments  becau'^e  of 


pared  with  output  of  32-144.000 '  1  installation  of  new  equip- 

fh.m.  and  sales  of  32.103.000  ^  jOe  Motor  ^  $1  4  T^'nient.  May  cement  sales  repre- 

fb  m  the  year  before.  ,7771  s®nl®d  a  rate  of  80',  of  plant 


t  uu  Icommon  share,  for  the  six-month  '  ^  ^  ^  '  i 

With  IHp  nrecent  .mnrnvoment  ' -lui®  -30.  19,59.  compared  to ! 
iM  V  77cc  777t.nnT  i?  U  7  'S2..543.2n8.  or  $1.20  per  common  I 
f  /i  tViEii  the  ffprnnnH’  fnr  '^*4^®®-  1*^®  comparable  19.58 ! 

^  nt  II  he  MnnH  fnr  fhe  s^lcs  for  the  first'  IS  cxpccted.  Mr.  Elliott  says, 

newsprint  w  l!  he  good  for  ^  that  for  .second  half  of  1959  op-^ 

balance  of  the  year.  However  I  $174,290,913.  com- "'H  b®  "quite  profit-; 

he  materialization  of  a  possihe  ^^^^  $125,211,443  for  thel^P'®'  andthatcapacityproduc- 

^ngshoremen  s  strike  in  the  tion  and  sales  will  be  reflected' 

Pacific  Coast  ports  could  affeJ,  ^  improved  'n  'be  next  annual  re-i 

shipments  in  the  asl  half  of  Ibe  ; 

year.  The  market  for  unbleach- ..  ..  .  ^  .  .  ,  - - - - 


Pd  .sulphite  pulp  continues  to  'p®*  Eam^  fiQc 

jquartcrlv  dividend  on  common'  Cdllla  U/t 

Ingram  &  Bell  2:rp;™’h,rT'«rh'’'?h;'’n»;1959  First  Half 

r'nttfvfiJ  RntinhF  dividend  payable  Sept .  24.  19.59,  toi  _ 

K^OniTOl  DOUgnl  shareholders  of  record  Sept.  10.  Toronto  —  International  Petrol- 

_  19.59,  The  directors  also  declared  |eum  Co.  Ltd.  reports  estimated 

International  Bronze  Powders  'I''a®»P®ly  d'''i®lfd  of ;  consolidated  net  earnings  for  the 

Ltd.  announces  acquisition  of  con-  per  .share  on  preferred  months  ended  June  30.  1959.^ 

irol  of  Insram  &  Bell  Ltd  payaWe  Oct.  1.  19.i9.  to  of  $10,100,000,  or  69  cents  a  share.  I 

thlgll  tKuTchase  fSm  cer:!“^^^^  -if*’ 

tain  principal  shareholders  of  p'  "  u/orkino  Cani»*l  Un  in  fh®  first  half  of  19o8.  , 

51  ncr  cent  of  the  common  stock!  ^  Working  Capital  Up  A  decline  of  seven  per  cent  in 

n  fhe  latter  comnanv  ‘  '  P^®'  months. jgross  revenues  for  latest  period 

Interna  oLl  B?onz^e  Powders Ln-ancial  position! was  more  than  offset  by  reduced 
has  made  an  offe?  to  buv  anvr’^®.  withjco.Rts  and  exploration  expenditu- 

Ir  al7of  thrremlinin"  co'mmSn '  com- 

nr  ail  ot  rne  remamirifc  common  $95,844,613  as  com-  pany  indicate^; 

and  Bell  at  $13.o0  per  share  for  Common  .shareholder  s ifrom  operations  in  Venezuela, 

the  common  and  ..12;>0  per  share  jgquUy  increased  to  $38.31  per  The  six-month  report  savs  that 
fpr  the  preferred.  This  offer  wiHishare  as  of  June  .30.  19.59.  fromleffective  July  27  the  Peruvian! 
remain  open  until  Aug  31.  1959  $,3.5,69  per  share  at  year-end  19.58, [government  took  action  to  raise! 

The  acquisition  announcement  ba.sed  on  1,996,9.53  common  shares! government-controlled  prices  ofi 
states,  is  in  furtherance  of  the  out.standing  at  June  30,  19.59,  I  seme  basic  necessities,  including  I 
diversification  policy  of  Inter-  “Outlook  for  the  balance  of  the  major  petroleum  products  i 
national  Bronze.  The  company,  year  appears  excellent  at  the  This  would  enable  the  company 
through  subsidiaries,  -inanufac-  present  time.”  the  White  Motor  to  return  to  a  more  normal  pro- 
tures  bronze,  copper  and  alum-  executives  said  in  their  six-month  gram  of  development  in  Peru,  and 
inium  powders.  Ingram  and  Bell  report.  ‘‘There  now  are  strong  result  in  a  “much  more  attrac- 
is  reported  to  be  Canada’s  larg-  indications  that  the  present  high  live  investment  climate.” 
est  operator  in  the  field  of  level  of  business  activity  will  In  the  first  quarter  earnings  of 
physicians’  and  hospital  supplies,  continue  at  least  through  year-  International  Petroleum  Co.  were 
Last  year  International  Bronze  end  and  possibly  into  1960.  We  estimated  at  tho  equivalent  of  37 
acquired  Lymans  Limited,  whole-  now  have  sufficient  orders  and  cents  a  share  against  34  cents  in 
sale  druggists.  materials  on  hand  at  all  of  our  same  period  last  year.  Second-! 

There  are  60.000  common  and  truck  divisions  to  assure  current  quarter  earnings,  therefore  were' 
62.220  preferred  shares  of  In-  production  levels  throughout  the  ^ual  to  32  cents  against  28  cents  I 
gram  and  Bell  outstanding.  j  third  quarter.”  in  1958  second  quarter.  1 


19.59.  the  White  Motor  board  of 


Ingram  &  Bell 
Control  Bought 


IF  INDUSTRY  NEEDS  IT... 
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able  extent,  of  support  from  the  farmeriy^K^^  GosSip 
and  the  white  collar  worker.  In  ^ 

years,  what  support  the  party  has  had| 
came  very  largely  from  the  farmer.  r 

The  rank  and  file  of  workers  in  or-|  V7C 

ganized  industries  support  the  trade 
unions  and  bow  to  the  dictates  of  union 
leaders  for  obvious  reasons.  When  it 
comes  to  a  question  of  political  action, 
however,  they  have  shown  that,  in  the 
mass,  they  value  their  independence  of 
thought. 


Government  Still  Ahead 
In  Opinion  Polls 


By  ALFRED  W.  GINGELL 
Loncton  correspondent  of  the  Finenciel  Timet 


next  time  —  BUT  THE  PRESS 
WILL. 

What  then  is  the  solution?  I’d 
say;  get  in  right  with  the  boys. 
The  Prime  Minister  should 


Scrap  Book 


‘  .  .“u  .U  REFRESHING  VARIATION 

say;  get  in  right  with  the  boys.  .  _ _ a  _  i 

'  “  .  A  businessman  aown  In  Mlt* 

The  Prime  Minister  should  sQurj  recently  grew  weary  of 
call  in  the  press,  see  them  early  reading  those  “not  responsible 
and  often.  Find  out  what  it  is  for  my  wife’s  debts’*  notices  in 
like  in  the  outside  world.  Only  newspaper  classified  sMtions.  Ac- 
.  „  . .  cordingly,  he  inserted  his  own 
a  newspaperman  can  tell  him  signed  advertisement  in  his  local 
that.  St.  Laurent  and  the  Liber-  paper; 

als  did  not  come  out  of  the  "I  am  responsible  for  all  debts 
ivory  tower  until  it  was  too  nnd  obligations  of  my  wife,  both 
late.  Dielenbaker,  In  his  own  JS'! 


Union  Demands  lackina  ‘•“"’-o”' ,  *  s"™"  "fOr’  »ay.  is  heading ’tor  his  own  woZL'U^'hS'b^'™  mJ 

VIIIWII  kfCiiiaiius  government  has  prov-  to  overcome  the  Suez  debacle,  because  he  quite  rightly  refused  Waterloo.  Certainly  he  should  six  lovely  children  and,  with  an 

in  ROBliSm  sHppery  as  Houdini.  the  Cyprus  troubles,  and  now  to  tell  the  Socialist  Watch  Com-  squeeze  through  in  1962.  Yet  I  over-abundance  of  love  and  care. 

Once  again  it  has  refused  to  Devlin  has  been  able  to  recover  mittee  about  a  police  investiga-  cannot  help  remembering  how  made  the  past  twenty-one 
To  bolster  its  arguments  before  an  spring  a  trap  laid  by  Labour  m  to  a  point  where,  with  a  general  tion  which  involved  two  mem-- strong  Bennett  seemed  in  the  years 
arbitration  board  sitting  ^  dispute  debate.  Leader  writers  have  election  fairly  imminent,  it  is  bers  of  the  committee.  j  summer  of  1933  and  what  a  eve  of  our  twenty-first  wedding 


***  York***N!Y.™*^' between  the  United  Textile  Workers  of  (.Qjj-plgjnpj  about  Tory  dishones- slightly  ahead  in  the  public!  There  have  been  many  other  j  beating  he  took  two  years  later.  |  anniversary,  I  wish  publicly  to 
lAiNDON.  ENG..  OFFICE:  js  Bivhopfate.  E.c.  2:  Diviei  A  America  and  Dominion  Textile  Co.  Lt  .  jy  Devlin,  but  they  were  opinion  polls.  leases  recently  of  Socialist  coun-i  So  I  say  .send  for  the  old  oiy  gratitude.’’ 

c™.™,  o.,,.,™,  .....  nirio  ^  loo  naive.  DM  they  ex-  Mr.  Macmillan  «  the  archtetjcillora  Ihrowlng  their  weight  triends,  llslen  to  some  good  - ^Forethought. 

- - oeneiiis,  me  union  nas  pouueu  •'V poet  ministers  to  admit  to  be- recovery  and  the  Tory  Partylabout.  Three  instances  may  be  advice;  stop  darting  those  re-  CONVINCED 

_  Devoted  to  the  interests  oj  the  in-  textile  inausiry  1  I  j^g  (he  wrong  at  a  time  when  be  profoundly  thankful  quoted.  The  “black”  journalists  proachful  glances  at  fellows  Aboard  a  ship  a  magician  was 

vesting  public  in  the  belief  that  the  United  btates  trom  Its  tormer  low  ^be  election  may  be  only  three  .^31  he  is  at  the  head  of  affairs  working  for  the  “Liverpool  Post”  who  could  tell  him  the  truth,  entertaining  the  guests  —  all 

r'-SW  n7T.-r,“S'“h'r«‘^  wan  made  during  the  T"’  TT’o  ■  ,  .  ■  "’=•  “vo'^hinr™  “igS 

ibnuMM  perity  of  industry  and  the  develop-  v.,r  Franlf  H  Hall  o-enernl  °  parliamentarian,  Mr.  Butler,  who '’'meetings,  and  news  of  the  pro-  have  only  been  in  Ottawa  a  that  was  made  to  disappear,  was 

^  ment  of  our  resources.  pasi  wecK  oy  rrariK  xi.  jiaii,  geuerdi  jbe  debate  on  the  Devlin  report  giyp,  the  voters  the  impression  of  ceedings  denied  to  the  local  few  minutes,  tend  to  tell  the  greeted  by  a  shout  of  “Fakerl” 

iFPinAv  ATiriKT  7  the  negotiating  Committee  disappointing.  It  could  be  ^“^beraVS  Two  Plymouth  Council-  PM  what  he  wants  to  hear,  from  the  bird. 

MONTREAL,  FRIDAY,  AUG  S  ,  for  the  15  member  unions  of  the  non-  predicted  with  certainty  that  the  .  lors  who  attended  the  nresenta-  The  nress  tend  to  tell  him  Suddenly  an  explosion  destrojr* 

- rbe""Md  ‘T if.  'T  0. siTes  •'  T.r”'  ^ »-  t'rarojrnpS’rs 

The  Debt  liquidation  In  Question  of  wagon,  sovorance  pay,  paid  :,r~Ti  ten  InS  -lly  cnPtnre  the  l.n.gl„ati.n.  riLtot,";"  Lu  S  ^  is  t  hSf td!:  S^minTlnd  ‘ZinVS  .1.°: 

..  ...  1.  /■  I  L-  varations,  statutor.y  ho  idays  and  con-  government  would  have  is  ‘-‘W*  “  majority  on  a  Connell  was  rigged  cine  In  the  long  run.  man,  the  bird  finally  admitted: 

British  Columbia  tractmg  out  of  work  will  be  discussed.  „oj„rit,,  and  seems  to  be  pat  off  by  the  -ove  behaved  h,dlv  in  That  mebtally  alert  d  u  o.  ''"I  fikbl-  sou  win!  What  did 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


opinion  polls.  | cases  recently  of  Socialist  coun-i  So  I  say,  .send  for  the  old  I my  gratitude.” 

Mr.  Macmillan  is  the  architect  l^illors  throwing  their  weight  friends,  listen  to  some  good  _ 

of  recovery  and  the  Tory  Partylabout.  Three  instances  may  be  advice;  stop  darting  those  re-  CONVINCED 

should  be  profoundly  thankful  quoted.  The  “black”  journalists  proachful  glances  at  fellows  Aboard  a  ship  a  magician  was 

that  he  is  at  the  head  of  affairs,  working  for  the  “Liverpool  Post”  who  could  tell  him  the  truth,  entertaining  the  guests  —  all 

He  has  the  backing  of  that  astute  have  been  excluded  from  council  Allister  Grosart,  and  others  who  Eve^rythlngf^^^ncluding"  a  "pfgMii 

parliamentarian,  Mr.  Butler,  who  meetings,  and  news  of  the  pro-  have  only  been  in  Ottawa  a  that  was  made  to  disappear,  was 


. .  -  — .  ^  -  wa.v  ui^appuiiiiiiig,  11  uuuiu  uc 

MONTREAL,  FRIDAY,  AUGUST  7,  1959  for  the  15  member  unions  of  the  non-  predicted  with  certainty  that  the 

operating  union  workers  that,  at  meet- trppps  would  go  into  the  lobby 
,  ,  ,  •  I  •  i  later  thi.s  month,  the  ^^te  as  usual  and  that,  after 

The  Debt  Liquidation  In  question  of  wages,  severance  pay,  paid  3,,  y,e  heads  had  been  counted. 

^  .  .  ,  -  ,  ,  .  vacations,  statutory  ho  idays  and  con-  government  would  have  is 

British  Columbia  tractmg  out  of  work  will  be  discussed,  majority. 


Economic  conditions  in  Canada,  wage 


leers”  oT  'the' opposition.  But  he  BrIadcasrGoverno"rr‘steta?t  ^ 


man,  the  bird  finally  admitted; 
“All  right,  you  win!  What  did 


Perhaps  the  showmanship  on  the  occa-  .  mnditinns  in  other  industries  and  point.  j  •  present  tricky  “•'oadcast  oovernors  st  art 

sion  of  B  C ’s  bond  burning  last  week  was  iu  ^  conditions  in  other  ind  1.  trie.  Labour  simply  did  not  take  all  's  improving  and  is  a  trier  who  .j  .  -  Labour  Councils  Allison  came  up  with  a 

I  the  current  position  of  the  railways  will  has  stuck  to  his  guns  despite  all  remerberedTn  due 


vices  indemnity. 


extravagant  but  the  achievement  was  real. 

When  Premier  W.  A.  C.  Bennett  of 
British  Columbia,  in  an  elaborate  ritual, 


Up  nnQlv’vpH  - -  -  1.  u,  *  u  k  ■  "'***  rememoerea  in  aue  sea-  fmi®- 

^  This  Doints  to  new  demands  bein'-  again  with  the  odds  the  blows  that  have  been  aimed  ^  ^heir  deter- 

marlp  nn  fhp  rMilrnads  on  behalf  of  the  against  it,  the  govern-  at  ™  ^  ing  his  plentiful  hair,  but  it  could  mination  to  permit  _a  radio 


Drilisa  L/UlUlllUla,  m  dll  CldUUldtC  lltuai,  ,  _ +1,^  IL,  LIIC  guvciii-  . . 

consigned  some  $70  million  of  cancelled  on  t  e  a  .  „r,;nn  Parliament. 

whTV;  fho  tiZ  thne  wininu  out  the  non-operating  workers  when  the  union  ^  ... 


bonds  to  the  fire,  thus  wiping  out  the  expires  at  the  end  of  this  year  ^  debate  with  honours  J’ne  Geneva  talks  may  break|the  voters  will  become  fed  up 

b^ance  of^  the^province  s_  direct  deM  j  ar^two  cases  where  Canadian  """"  ^  down  and  there  may  not  be  ajand  abstain  from  voting.  I  am 


happen  that  a  substantial  slice  oil  network  rival  to  the  CBC.  The  I 

..-...-.I.., -I—  ™ 


which  stood  at  $191  million  seven  years 


old  CBC  resolutely  always  turn¬ 
ed  down  an  application  from 


invested  m 


-  1-  u  J  4V,-  rt  „,v,i/vVi  unions  are  reinforcing  their  demands  things  that  were  said  on  summit  but,  as  this  parliament  beginning  to  hear  remarks  such  '•h®  Canadian  Association  of 

^^eVSTif  canar^^^^  for  inerSL^  w^ges  ^and  be^  by  J--—  draws  to  a  close,  his  standing  as  “they  are  all  the  same.”  Radio  and  Television  Broad-  , 

doi^  in  the  name  of  their  own  provinces  referring  to  conditions  across  the  line.  In  ,  ..  the  country  is  on  the  up  and  too  often.  cas  ers  o  opera  e  ei  ow  „ot«ai.  AccmniLAnM  rmm 

S  tLV  provinces  conditions  in  the  I  have  no  doubt  of  the  sincerity  ^p.  3, though  in  the  event  of  a  _  ,  n  •  v  *"®‘ance.  when  I  • 

(and  of  Ottawa  too).  tt  •+  0+  +  k  imaenn  L^nnox-Boyd.  He  feels  the  viciorv  at  the  noils  I  would  Peace  In  Printing  broadcast  my  report  from  Par-  of  Jan.  31  1300 

But  Dolitics  creates  strange  moods.  United  States,  by  any  stretch  of  imagin-  .  "  .  Tory  victory  at  tne  pons,  1  wouia  uin  A„f„n  1,0a  I  ** 

There  ha^  been  an  extraordinary  amount  ation,  have  any  real  application  to  the  r^spons'hihty  of  his  position  deep-  surprised  if  he  decided  Peace  has  come  to  the  printing’  '  '  could  have  been 

of  carping;  charges  of  trickery  have  been  situation  in  Canada.  In  so  far  as  concerns  b"-  ®  as  no  colour  bar  m  his  jjj3j  .-enough  was  enough”  and  industry  and  the  presses  will  be  wairnns  and  Prinpc  i  cashed  lor  exactly 

raised  and  fingers  are  pointed  at  the  in-  the  textile  union’s  demands  are  con-  record  m  steer-  ^gj^e  other  rolling  again  by  the  time  this;  ® .  ,,  lUontrpal  anH  i 

direct  or  contingent  debt  of  the  province,  cerned  a  comparison  with  the  situation  countries  towards  mdepen-  3  Cabinet  reshuffle.  space  is  in  print.  At  one  time;  „  ,  .  ,/  etatipne 

The  critics  have  really  made  hay  out  of  Jn  the  U.S.  textile  industry  is  ridiculous,  dence  cannot  be  beaten.  But  he  summing  up  must  be  that'*^®^  R  seemed  as  if  thei  ’  rarnrH  nf  mv 

their  di.saoDroval  of  the  Bennett  claims,  flnttnn  textile  nneratnrs  in  Canada  are  ‘®  ®  party  man  and  his  _  _  _  u„„_iunion  leaders  were  eoine  to!  _  ^ 


taxpayers  all  over  Canada  wish  could  be 
done  in  the  name  of  their  own  provinces 
(and  of  Ottawa  too). 

But  politics  creates  strange  moods. 


referring  to  conditions  across  the  line.  In  craw.  in  the  country  is  on  the  up  and  too  often, 

neither  ca.se  can  conditions  in  the  °  ®  “P’  ^  Pea 

United  States,  by  any  stretch  of  imagin-  ®  Tory  victory  at  the  polls,  I  would 


Peace  In  Printing 


casters  to  operate  their  own 
chain.  For  instance,  when  I 
broadcast  my  report  from  Par- 


There  ha^een  an  extraordinary  amount  ation,  have  any  real  application  to  the be  surprised  if  he  decided  Peace  has  come  to  the  printing’ jj^d 
iiiere  iids  uee  1  a  - ^  - -  t„  „„  - - -  ly.  He  has  no  colour  bar  in  hisL^3j  ..^ggagh  ^as  enough”  and  industry  and  the  presses  will  be  ^ 


asked  to  be  given  some  other  rolling  again  by  the  time  this; 
post  in  a  Cabinet  reshuffle.  | space  is  in  print.  At  one  time; 
—  „  _ _ „„  Ko  that  i  last  week  it  seemed  as  if  the  I 


sent  to  Watrous  and  Prince 
Albert  as  well  as  .Montreal  and 
Toronto,  and  these  stations 


of  carping;  charges  of  trickery  have  been  situation  in  Canada.  In  so  far  as  concerns  ,  oar  m  ms  ^^3^  -enough  was  enough”  and  industry  and  the  presses  will  be  J"  ‘  “  ““ 

raised  and  fingers  are  pointed  at  the  in-  the  textile  union’s  demands  are  con-  R*®  record  m  steer-  gj^en  some  other  rolling  again  by  the  time  this;  ® .  ,,  lUnntrpal  and 

direct  or  contingent  debt  of  the  province,  cerned  a  comparison  with  the  situation  countries  towards  mdepen-  3  Cabinet  reshuffle.  space  is  in  print.  At  one  time;  „  ,  .  ,/  ctati-nc 

The  critics  have  really  made  hay  out  of  Jn  the  U.S.  textile  industry  is  ridiculous.  beaten.  But  he  summing  ud  must  be  that'*^®^  R  seemed  as  if  thei  ’  rAmra  nf  mv 

their  disapproval  of  the  Bennett  claims,  Cotton  textile  operators  in  Canada  are ‘®  ®‘'R  ®  R‘®  -  ,  „gars  have  beeni^'"!®"  leaders  were  going  to  .  .  ^ 

although  they  are  on  very  poor  ground  working  under  handicaps  which  do  not  performance  in  the  debate  was  ^^3j.j3g  that  the  present |P“"'®1’  members  still  further!  the^BcInonopolT  coudd^^flip'a 

indeed.  apply  to  textile  companies  across  the  onlliant.  nf  thn  fmnt  bench  look  l^ut  in  the  end  economics  pre-  . .  tv,o  o:. 

There  is  a  difference,  a  very  real  dif-  border ;  more  particularly  with  regard  tactician  that  he  because  vailed.  After  strike  pay  outgo-  ,  cjfinpv  tn  skppna 

ference,  between  direct  and  contingent  competition.  Their  profit  mar-  i®.  he  seized  on  Labour’s  record  ""  R-  U  is  sTp  ^ngs  of  more  than  £3/ million  'T  , 

debts;  between  debts  the  service  of  ^  however,  .still  is  such  as  to  prevent  i"  Africa  while  in  office.  ‘‘We  this  was  understandable  and  it  are  now  to  have  a 

IS  a  direct  charge  on  all  government  rev-  thing  worthwhile  in  the  way  of  net  will  not  abdicate”,  he  cried,  R^‘  f  ^  ^Tsy  a  time  can  now  be  taken  as  certain  that  ■"  Canada. 

are  largely,  or  wholly,  sell  sustaini  g,  rphg  railroads,  due  to  the  more  active  the  Devlin  report  which  happened  Time  To  Retire  to  “take  on  the  nationals  after  ^  °"c  outlet  tele- 

OCCasionally  even  self  amortising,  ^  0  _  economic  conditions,  have  been  enjoying  to  suit  the  government.  Half-wayl  ,  ,  ,,  „  ,  Christmas  ”  vision  station  in  any  town.  Thus 

^  «ome  expansion  in  operating  i„com’e,\„t  through  hi,  . . .  can  have  .w._  video 


So  we  are  now  to  have  a 


are  largely,  or  wholly,  self  sustaining, 
occasionally  even  self  amortising,  such  as,  ; 
the  bonds  issued  by  provincial  power: 


We  are  also  going  to  end  the 
monotony  of  a  one  outlet  tele¬ 
vision  station  in  any  town.  Thus 
Montreal  can  have  two  video 


gin  however,  .still  is  such  as  to  prevent'"  Sirica  wniie  m  oiiice.  vve  oonosition  have  given  this  was  understandable  and  it  » 

anything  worthwhile  in  the  way  of  net  will  not  abdicate”,  he  cried,  eZTZe  can  now  be  taken  as  certain  that  ■"  Canada, 

earnings  being  made.  cleverly  altering  a  phrase  from  the  unions  will  be  in  no  condition  ^ 

The  railroads,  due  to  the  more  active  the  Devlin  report  which  happened  Time  To  Retire  to  “take  on  the  nationals  after  ^  °"c  outlet  tele- 

economic  conditions,  have  been  enjoying  to  suit  the  government.  Half-way  p  Christmas.”  ‘r"’ 

commissions,  toll  highway  commissions  some  expansion  in  operating  income,  but  through  his  «.o,lhuto  his  ^  ‘  ""•™l  ■=-" 

^.wuiiiiiaoiuiio,  i  6  -  working  expenses  continue  to  rise,  r  or  voice  started  to  give  out— though ..  „  „„  „„  c.x.v.«  u  .u  .  u  •  1  r.ngiibn  or  m 

simolv  ‘hs  fi'-rt  halt  of  the  current  year.  Can.  he  himsell  was  displaying  unllag.  ,  Si  ™ 

nue^Se^ervfcen'fwhrchrimw^^^  adian  Pacific  Railway  was  able  to  report  ging  viialily.  “I  hope  It  holds "  T  a  L  S  ^  new  period  of  prospenly.  Of  j  Saskatoon  or  any  place  else, 

fhp  nrnvincp  in  the  unlikelv  event  that  a  increase  in  net  earnings  from  railwav  out,”  he  said,  draining  one  or  °  ^"nth  t  1  •  ^  positive  mea.sures  fori  While  the  CBC  has  had  pretty 

^)ow?^  commiSioS  ek  S  operations  as  compared  with  the  same  two  glasses  of  water.  effi-  good  selection,  often  you  took 

Fte  own  oSSs  '■  '  period  last  year  of  only  about  six  per  He  added  that,  according  to  the  """If* “  """  will  benefit  the  industry.  Cannon  Ball  or  silence;  you  had 

In  times Vf  generally  rising  govern-  cent  while  the  Canadian  National,  press,  it  was  an  important  day  in L.  E.  Kenyon,  director  of  the  Wyatt  Earp  or  nothing.  Of 


operations  as  compared  with  the  same  two  glasses  of  water, 
period  last  year  of  only  about  six  per  He  added  that,  according  to  the 
cent  while  the  Canadian  National,  press,  it  was  an  important  day  in 


ment  direct  debts  and  the  steady  growth  although  showing  .some  improvement  in  his  life  and  though  seeking  no  '  .  Federation  of  Master  course  the  double  tragedy  that 

of  interest  requirements  on  such  debts,  results  as  compared  with  last  year  still  quarter,  he  would  welcome  more  ‘R^‘  there; Printers,  was  well  advi.sed  to  has  "ve'-taken  private  enter- 

one  would  have  thought  that  B.C.’s  reported  a  net  deficit  for  the  half  year,  silence.  Then  that  elderly  bailer- “!R®‘'® '^.R°  R®''®  *R®  r^Lh  cT^JintV*  ^ 

achievement  would  be  greeted  with  seri-  The  persistent  demands  being  made  Jna  Mr  Bevan  who  was  to  fol-  "'RR  P®^***^®  the  because  the  agreement  does  not  that  BOTH  STATIONS  in  the 

OUS  interest.  However,  the  fact  that  it  was  by  trade  unions  are  serious  enough  when  jater  with  a  biting  speech  constant  succession  of  sham  bat-iappear  to  contain  anything  bind-  USA  were  showing  horse  opera 
done  by  a  government  that  happens  to  made  to  industries  which  are  showing  ^ade  a  friendiv  cesture  He  tos-  “c®  '^R*‘^R  reducejing  on  the  unions.  at  the  same  time.  From  that 

label  itself  “Social  Credit”  was  enough  to  j  some  improvement  in  earnings  but,  when  ^r.  Lennox-Boyd  a  throat  ^R®  standing  of  Parliament  in  the;  one  is  inclined  to  be  sceptical  Rc^or.  Stewart  and  Allison 

bring  out  venom  and  ridicule.  :  made  to  industries  such  as  textiles  and  lozenee  public  eye.  (because  of  past  experiences.  If  "^a®  ®avg  us- _ 

It  is  said  that  substantial  ^les  taxes  railroading,  they  are  entirely  lacking  in  ‘  . 


public  eye. 


because  of  past  experiences.  If 


horror,  Stewart  and  Allison 
must  save  us. 


on  Jan.  30,  1980 
—  nina  years  later 

(Initial  oNaring  pnea  $2,901 
(30  Jan..  1959  bM  piicn  7.90$ 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ‘‘(rowth” 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutu^  Fund. 

Ask  your  iDventneaid 
dealer  for  full  particulars 
am  MAP  —  and  bow  im- 
veatments  may  be  made  ia 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  paymeiHa 
as  low  as  $12.99  per 
month. 

MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
UM'TEO 

904  H«wt  Street  Taoeoamr  L  BiG. 


- - '4^^'  +v.,>  Ti„4  of  «• -=  10,1,1x111^  111  Ever  alert  L.  B.  hesitated  and  Both  the  parties  are  not  im-'the  goodwill  which  Mr.  Kenyon 

Sast  theselaxes  did  havVthis  result  We  R  ‘R®  Attorney  General  mune  from  blame,  and  perhaps imemtioned  is  fortheomng,  ef- 

Tinte  verf  hieh  sale^^  to  be  called  to  this  viciou.s  circle  of  wage  siting  close  by.  The  incident  there  is  no  help  for  it.  The  alPficiency  measures  would  more 

note  very  mgn  sales  laxes  m  oiner  p^  increase  demand.s.  *ko  4k„  nnuiArfni  nariv  marhinAs  haveithan  offset  the  concessions  the 


Vinces  (and  in  Ottawa)  without  any  evid¬ 
ence  that  a  similar  result  is  even  con¬ 
templated.  This  is  one  instance  where 
emulation  rather  than  carping  is  definitely 
in  order. 


Trade  Unionism  and  A 
Labour  Party 


Management  Holds  Cards 
in  U.S.  Steel  Dispute 

Federal  conciliators  in  the  U.S.,  at- 


seemed  to  relax  the  tension,  the  powerful  party  machines  haveltha"  offset  the  coticessions  the 
barking  on  the  opposition  benches  ousted  the  independent,  who  often j^'nployers  have  made  on  hours 
died  down  and  the  fox  was  al-  brought  colour  and  realism  to  the  and  wages  . 
lowed  to  get  away.  political  scene.  Unfortunately,  a  more  econom- 

Sli  htl  Ahe  d  Outside  Parliament  in  the  local  ical  use  of  the  work  force  will 

^  councils,  it  is  the  Labourites  who  need  the  co-operation  of  local 


icucirti  Luiiciiidiuia  III  me  u.o.,  ai-  jp  last  year  or  two  Mr.  have  brought  politics  into  dis- officials,  who  are  a  law  unto 

Sta®  S  arltforrio'se^^^^^  "P"'  '  -“"I  think  IheMselves;  and  is  easy  t.  see 

strikp  fomnlain  that  hnth  nartips  arp  rP  R^®  ®"''®  ‘^at  the  story  of  Captain  Pop-  that  there  will  much  scope  for 

luctant  to  retreat  frolu  R''^  ‘R^  ‘^^''R'"^  the  kess,  the  Chief  Constable  of  Not- endless  wrangling  with  manage- 


Labour  is,  today,  very  much  in  the  tions.  Without  concessions  from  one  or  "PPo^'Ho"  must  be  poor. 


Itingham,  was  fully  reported  onlments. 


news  on  the  political  front.  Here  in  Canada  the  other  of  the  disputants,  the  concilia- 
the  Canadian  Labour  Congress  is  work-  tion  process  can’t  be  started;  without  con¬ 
ing  steadily  on  its  plans  for  the  forma-  ciliation,  the  strike  will  continue. 


tion,  in  conjunction  with  the  C.C.F.,  of 
a  Labour  party  in  the  federal  field  and. 


This  impasse  demonstrates  the  basic 
flaw  in  the  conciliation  process,  the  sue- 


TEMPU5 — The  Ottawa  Scene 


(Continued  from  page  D 


in  Newfoundland,  Labour  is  to  contest  cess  of  which  has  depended,  in  the  past, 

the  forthcoming  election  in  that  province  upon  the  assumption  that  one  or  the  other  '""""facture  a  gag  story,  they  i  volcano  to  the  press,  it  is  his  ,  years  when  he  relished  any 


with  its  own  representatives.  From  across 
the  line  comes  word  that  the  ubiquitous 
Mr.  Hoffa  has  plans  for  the  formation  of 
a  Labour  party  which  will  enter  the  lists 
in  next  year’s  elections  in  the  United 
States. 


of  the  disputants  is  prepared  to  take  a  R'’®am  up  a  gimmick,  then  own  fault.  He  has  paid  far  too  press  man  who  dropped  in 
minor  loss  in  an  effort  to  avert  a  major  "''"R®  ®^°'‘y  sensa-  much  attention  to  his  new  see  him.  It  is  not  we  who  h< 


weight  whatever,  it  is  a  reasonable  as¬ 
sumption  that  none  of  these  moves  are 


loss  as  represented  by  the  cost  of  a  pro-  'f  inaccurate,  headline, 

longed  strike.  In  the  past,  however,  the  The  English  journalists  have 
onus  in  making  the  leading  concession  has  ypars  been  putting  the  cart 
usually  rested  with  management.  Quite  before  the  horse. 

Unless  past  experience  carries  no  |  obviously,  management  is  not  prepared  Like  as  not,  the  stories  are 

to  assume  that  onus  indefinitelv.  manufactured  in  Fleet  street. 


to  assume  that  onus  indefinitely. 

This,  in  fact,  is  the  most  significant 


much  attention  to  his  new 
friends;  far  too  little  to  his 
old.  The  fellows  who  hopped 
aboard  the  band  wagon  about 
Easter  1957  are  his  own  political 
annointed.  Fellows  like  myself, 
who  were  burning  incense  in 


likely  to  have  much  in  the  way  of  success  consideration  in  the  steel  strike.  Whatever 
— -  that  is,  if  the  plans  ever  get  past  the  its  outcome,  management  is  determined 
sUge  of  being  plans.  The  CLC-CCF  mar-  that  pay  raises  should  not  continue  to  be 
riage  depends  upon  what  transpires  in  the  automatic  process  they  have  been  in 
the  course  of  the  forthcoming  CLC  con-  the  past.  The  fact  that  there  is  a  strike 
vention.  It  is  hardly  to  be  imagined  that  at  this  time  is  the  measure  of  labour’s 
the  idea  has  the  solid  support  of  trade  failure  to  properly  gauge  management’s 
unionists  in  the  country;  and  that  applies  determination  on  this  point. 


to  trade  union  officials  as  well  as  to  the 
rank  and  file  of  trade  union  members. 

As  regards  the  Hoffa  threat,  it  seems 


Another  consideration  is  manage¬ 
ment’s  insistance  on  ending  feather-bed¬ 
ding  in  the  steel  industry.  The  union 


more  than  possible  that  it  may  prove  to  struck  on  the  conventional  issues  of  wages 
be  just  that.  Hoffa,  whatever  his  short-  and  benefits;  management  accepted  thej 
comings  —  and  they  are  many  —  is  no  strike  on  the  relatively  new  issues  of; 
f()ol  and  he  must  have  more  than  a  sus-  working  conditions.  These  conflicting; 

Eicion  that  any  attempts  on  the  part  of  issues  are,  in  fact,  one  reason  why  no! 

labour  to  get  even  a  toehold  in  Congress  common  ground  has  been  found  on  which! 
not  only  would  have  little,  if  anything,  in  the  first  steps  of  the  conciliation  process! 


the  way  of  success,  but  would  do  nothing  might  be  based.  ‘  [ 

to  increase  his  prestige.  There  is  some  indication  that  the 

The  Labour  move  in  Newfoundland  unions  were  not  prepared  to  accept  a! 
would  appear,  at  this  distance,  to  be  the  long  strike.  Many  of  the  union  members! 
height  of  futility.  About  all  the  prime  had  been  laid  off  for  lengthy  periods! 
movers  in  the  scheme  could  hope  for  during  the  recession.  To  be  confronted! 
would  be  to  gain  another  opportunity,  in  with  another  lay-off  can  hardly  have  en-j 
the  course  of  the  electioneering,  to  shout  couraged  member  support  of  union  lead-] 
from  the  hustings  and  on  radio  and  tele-  ers.  This  consideration  makes  it  all  thei 


**Tempus**  Gets  Signal  Honour 

Readers  of  The  Financial  Times  will  be  interested  to 
know  that  our  “Tempus”  (Austin  F.  Cross)  has  just  been 
made  an  honorary  life  member  of  the  Parliamentary  Press 
Gallery,  Ottawa. 

This  makes  “Tempus”  the  first  working  newspaperman 
in  the  Gallery  to  receive  such  a  distinction.  Heretofore  only 
such  personages  as  the  governor-general  or  retired  writers 
of  fame  and  impact  have  been  selected  for  honorary  life 
membership.  Mr.  Cross,  as  readers  of  The  Financial  Times 
know,  is  far  from  retired.  About  his  impact  there  is  no  doubt. 

61  years  old,  Oshawa-born,  Ottawa-bred,  he  is  also  well 
known  for  his  daily  column  “Cross  Town”  which  runs  in  the 
Ottawa  “Citizen”  and  for  his  contribution  to  a  number  of 
other  newspapers  and  magazines.  He  is  also  a  well  known 
broadcaster  and  author  of  books  including  the  famous  “Snobs 
and  Spires”,  a  review  of  the  Ottawa  scene  of  some  years 
ago,  which  might  perhaps  been  better  titled  as  “Mackenzie’s 
Kingdom.” 

The  “Tempus”  column  and  the  A.F.C.  reports  have  been 
running  in  The  Financial  Times  since  1939. 


visioi^  about  the  dictatorial  methods  of 
Premier  Smallwood.  Even  this,  however, 
would  provide  small  comfort,  as  nothing 
much  more  could  be  said  on  this  score 
than  already  has  been  said. 

The  fact  is,  as  has  plainly  been  demon¬ 
strated  time  and  time  again  in  the  past, 
that  Labour  on  the  North  American  con¬ 
tinent  is  generally  cold  to  the  idea  of  a 
Labour  or  Socialist  party  in  politics.  It  is 
true  that  the  CCF  had  some  early  success 


more  incumbent  upon  union  leaders  to  ,  editor  wires  out  what  he 
bring  back  a  satisfactory  settlement  from  ""ctiously 

the  bargaining  table.  At  the  same  time.  R^^k  the  Made-m-London 

management  has  made  it  clear  that  a  '^*.^R  Saskatoon  date 

strike  settlement  must  be  satisfactory  R"^'  ^R‘®  *®  English 

to  it.  fick. 

The  industry,  in  this  instance,  seems  Canadians  this  trip  have  be- 


that  Labour  on  the  North  American  con-  to  hold  the  higher  cards.  It  can  afford  to  aware  that  British  journ- 
tinent  is  generally  cold  to  the  idea  of  a  wait  out  a  strike  of  at  least  six  weeks.  "R®"®  's  f"''  yellower  than 

Labour  or  Socialist  party  in  politics.  It  is  Can  the  union?  There  is  some  question  American  journalism  ever  was. 

true  that  the  CCF  had  some  early  success  about  that.  A  probable  line  of  settlement  R  '®  ®^''H  Canadian  re¬ 
following  the  formation  of  the  party;  but  will  be  a  victory  for  management  on  porters,  but  not  to  Canadians, 

the  fact  can  hardly  be  gainsaid  that  this  feather-bedding,  softened  by  a  pay  in-  including  John  Diefenbaker. 

success  was  a  result,  to  a  not  inconsider-  crease.  Dief  has  been  like  a  dying 


front  of  John  the  Baptist’s  altar 
as  far  back  as  1940,  get  only  a 
hurt  look. 

Diet’s  new  found  friends, 
the  Band  Wagon  Boys,  are  be¬ 
ginning  to  wear  thin.  But  not 
thin  enough  yet,  for  him  to 
tell  the  Morning  Glories  from 
the  Everlasting. 

*>  •>  •> 

I  can  scarcely  recall  when 
Diefenbaker  has  called  a  press 
conference  in  1959.  as  he  did 
of  yore.  Yet  I  recall  the  lean 


see  him.  It  is  not  we  who  have  j 
changed,  but  he.  This  he  does  | 
not  realize.  I 

John  cannot  understand  that  | 
we  were  all  with  him  when  he  i 
needed  the  help  of  the  press. 
He  cannot  comprehend  why  he 
.  is  not  with  us  now.  So  he  thinks  - 
I  we  have  changed  our  colours,  j 
Not  so.  We  loved  his  brave, 
one-man  struggle.  We  fought 
for  him.  But,  because  some  of  1 
us  did  not  think  he  would  make 
it  in  1957,  he  has  turned  away 
j  in  sorrow.  I 

I  I  could  explain  to  him  too, 
that  now  he  is  in  power,  he  is  j 
fair  game.  We  criticise  and  i 
reject  and  if  need  be.  attack.  , 
The  most  loving  of  sons  will  ! 
certainly  be  critical  of  his  ; 
father.  But  it  is  a  criticism  of  ; 
affection  rather  than  hostility.  |' 
As  I  said  before,  Dief  will  | 
not  understand  that  the  press  i 
of  Canada,  not  being  mercen-  | 
i  ary,  is  after  news.  Maybe  there  : 

I  is  more  news  in  criticising  a 
I  Prime  Minister  than  placating  ' 

!  him.  For  instance,  surely  the 
:  Prime  Minister  does  not  think 
I  he  is  right  about  Newfoundland. 

;  On  this,  he  can  expect  to  be  j 
;  lacerated  and  sacrified  Joe  ■ 

,  Smallwood,  a  better  public  re- 
‘  lations  man  than  the  Prime  j 
j  Minister;  he  has  put  it  over  | 

!  him  like  the  Queen  Mary  over  , 

'  a  sardine. 

John  feels  pretty  serene  these 
'  days  with  his  50  Quebec  MP’s, 
and  his  208  overall  Tory  major¬ 
ity.  The  press,  maybe,  he  feels,  ' 
he  does  not  need.  I  could  ted 
j  John  that  many  of  his  new 
I  members  are  Homing  Pigeons. 

(  They  will  not  be  around  here 
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CANADIAN  BUSINESS 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
|sB||l  the  B  of  M’s  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  with  over-all  analyses  of  national  business  trends. 

Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write;  Business  E)evcl-  / 
opment  Department,  Bank  of  Montreal,  P.O. 

Box  6(X)2,  Montreal  3,  P.Q.,  and  have  your 

name  added  to  the  permanent  distribution  list  / J 
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Bank  of  Montreal 


HINTS  TO  INVESTORS 


B.C.  Power  Corp'n  I 

What  would  you  advise  me  toi 
do  about  some  shares  of  B.C. 


INQUIRIES  from  subscribers 
in  record  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 


~  -s^ga-jlllast  year  was  32-18%  and,  for  [shares  outstanding.  This  means  ers  of  Sicks’  Breweries  as  part  THE  FINANCIAL  TIMES,  AUGUST  7,  1959 

^  1957,  25%-16>2.  jthat,  at  27*2,  the  shares  are  of  the  consideration  for  their - - - - - ’ - 

A  50  per  cent  profit  on  your  selling  on  a  market  to  earnings  holdings  in  that  company.  — — '  ■ 

V-PIVO  iinvestment  within  a  period  of  2  ratio  of  about  16  to  1.  Molson’s  is  the  oldest  estab-  I\T17rCTllfr\TT  nFriA1lf1lfrikT1\  I  Tf  AVfl 

I  years  is.  of  course,  tempting  but  Earnings  record  of  Molson’s  Mshed  brewery  organization  in  li)|  Y  J!llMMiji)l  I  I  IUl\N 

"  ‘  . "'  we  doubt  the  advisability  of  let-  over  a  period  of  years,  parti-  Canada.  Established  by  John 

on  its  stock  during  the  past  5'ting  go  of  this  stock  in  the  light  cularly  in  the  3-year  period  1956  Molson  in  1786  it  is  still  largely  TOMIUFIVT^  Hr  ANAT 

years  as  follows:  1953-54,  20  of  fhe  future  prospects  for  the  to  19.‘)8,  has  been  impressive.  For  under  the  direction  and  manage-  v/villiflLll  llj  QL  xliliaL  1  ulilj 

cents  a  share;  1954-55,  40  cents;  company  and.  accordingly,  for  1955-56  fiscal  year  earnings,  on  ment  of  the  Molson  family;  and  -  - 

1955-56,  50  cents  plus  15  cents;  fh®  stock.  basis  of  the  existing  stock,  were  the  record  of  company  during  '‘Ouebec  Power”  This  rnmnanv  .aro 


Power  Corporation  which  Ij  tion,  which  THE  FINANCIAL  1 1956.57;  40  cents  ‘plus  10  cents  Company,  as  you  are  doubtless  equal  to  $1.22  a  share;  for  1956-57  recent  years  bespeaks  the  is  rcvSw^^brL.O?’B.3ri[  Uddress^D  CreSon  1  S’ 

bought  in  1957  and  which  cost  me  TIMES  believes  reliable,  foir  1957.58.  32  cents.  This  year, aware,  provides  telephone  ser- to  $1.40  a  share  and  for  1957-58  aggressiveness  and  efficiency  of  Co.  Montreal.  Six  year  com- Ltd  233  Notre  Dame  street  west! 

$34  a  share.  I  was  told  that  they  “^e  ex"/'cisl‘'ot^cQre  in  secl''r°^^  'to  date  3  dividends  of  6  cents  advice  to  that  area  of  Quebec  prov-  to  $1.72  a  share.  Earnings  for  that  direction  and  management,  parisons  indicate  the  steady  Montreal) 

were  good  for  substantial  appre-j  jntormot.on,  THE  FINANCIAL  [share  have  been  paid  in  Janu-,'nce  lying  south  of  the  city  of  last  year,  it  will  be  seen,  were  recent  years  company  has  growth  of  sales  and  earnings.  ❖  ❖  ❖ 


ciation  in  market  value  but,  to!  TIMES  cannot  assume  respon- 
date,  they  have  not  done  very!  sibility. 

much  and  it  would  seem  that  I  Inquiries  must  beor  Jhe  sig- 

there  are  many  people  who  be- 1  "°fure  and  oddress  of  the 
>  •  j  t-  f  I  ^^^uer  in  order  to  receive  ot- 


arv  Anril  and  Julv  Stock  isIQuobec.  both  on  the  south  and  equal  to  nearly  twice  the  divid-  almost  consistently  done  better  Beaubien  &  Co.  ‘‘Pacific  Petroleum”  The  July 

ic™Tse^  chores  of  the  river.  In  end  requirements  on  Hte  shares. Isales-wuse  than  the  rest  of  Ud  “knS.r"  d** 


noturT  and  oddSss^  'around  $4,80  which,  on  indicated few  years  there  has  Company  .s  estabhshmg  a  na-j brewing  industry, 

writer  in  order  to  receive  ot-  [annual  dividends  of  24  cents  a  been  large  scale  development  in  'ona  mar  e  or  i  s  pr  uc  loni  populat 


Whittall  Ltd.  Vancouver  dis- 
cus.ses  this  company  and  its 


lieve  the  market  is  too  high  to-,  tention.  Answers  thought  to  be  [ share  ind 
day.  Should  I,  in  your  opinion,]  of  public  interest  will  be  pub-  j. 
sell  these  shares  at  today’s  pricel  Hsbed,  Stomped,  oddressed  j’  P^^ 


al  dividends  of  24  cents  a  ^een  large  scale  development  in  tional  market  for  its  producUoni  population  of  Canada  f  ‘‘Da[fen’s  Ltd.”  A  prospectus  is  [growth  prospects.  Another 

e.  indicates  a  yield  basis  of  '^'^'^  industrial  economy  of  the  as  a  result  of  the  aequisitionJ  pxpan-  “‘P*.  Creighton  *  feature  deals  with  Home  Oil  and 


and  take  the  small  profit  I  could  j 
make  on  them?  i| 

J.  R.  —  Victoria,  i 


envelope  or  postage  should 
occompony  oil  inquiries. 


area-particularly  on  the  north  during  the  latter  part  of  last  Co.  Ltd.  Montreal  in  connection  the  oil  outlook 

[shore  around  Sept  lies  and  Baieiyear.  of  control  of  Sicks’  Brew-  Norman  R. 


generally. 

Whittall 


At  prevailing  market  of  around  [has  been  offset  by  growth  in  de-  K'scal  year  established  a^  new; 


Future  prospects  for  Cnited;  P  indications iaeries  Ltd.  with  plants  located  at 'merchandising  Ltd.,  424  Burrard  street.  Van- 

Keno  lie  to  a  considerable  ex-:  , -tratcdc  noint-  in  Wc-tcrni^''®*'  accordingly  chain  store  company.  The  shares  couver  BC.) 

tent  in  its  silver  production  Last  development  of, strategic  Points  in  Western|^^  Molson’s  so  well  en- - -  ❖  ❖  ❖ 

lent  in  its  siuer  proauciion.  i-asi  .  ...  Canada  and  with  a  minority  in-, _ _  .  .  . . .  _  ^ _ ■  /v  .i.  i  r..,  ••  -n,-  i- 


terest  in  a  brewing  organization 


trenched  in  the  industry,  the  QoOCl  OutlooR  $6611 


m  prevailing  marxei  oi  arouno  - .  ..97.;  Rocent  expansion  in  operations  company  has  fairly  impressive - - .  - 

37%  the  stock  of  B.C.  Power  mand  for  cement  both  for  public  record  in  silver  output  at  D.b97,  comoanv  has  been  imoress-l'*’ ''^^^‘'''’Ston.  At  the!  ClarfrAltAma  Kienardson  «  Sons  deals  with 

Corp.  is  currently  selling  some-  projects— roads,  bridges,  etc.—  1^8  ounces,  up  from  5,694,850^.^^  comoanvl^^'m^  Colson’s  has  been;®  P  ’  uOITI.  Cl6Cir0n0ni6  tnis  company  and  with  Hudson’s 

what  closer  to  its  low  for  the  and  from  private  industrial  ounces  in  previous  year  and  5.-|  teleohone  revenues market  for  its]  In  the  light  of  the  foregoing,  - 

current  year  of  35%  than  its  1959  sources.  At  the  end  of  last  year  582,979  ounces  in  1955-56  Rscall^^^^^^.^^  $2  647 ‘>06  and  for  northeastern: one  could  hardly  go  far  wrong  m  Kitchener  -  Dominion  Elec-  pi-e^pn^  P^/  (Address  James 

high  of  40*^.  Price  range  last  plants  of  Canada  Cement  prod- year.  teleohone  revenues  Ltd.  prospects  Richardson  &  Sons.  Portage  Ave. 

year  was  43V4-35y4.  need  over  50  per  cent  of  Can-'  World  production  of  silver  in-i^^f  *6  460  026  werp  ahniu  i.so  nor  Company  has  outstanding  intermediate  to  longer  term  for  the  last  half  of  1959  indicate  ea.st.  Winnipeg  Man.) 

For  the  year  1958,  B.C.  Power  ada’s  cement  requirements.  [creased  steadily  during  5-yoarLpj,j  greater  During  the  past  10  shares  of  an  authorized  prospects.  Considering,  however,  this  will  be  another  good  profit  [  ' 

reported  gross  revenue  at  an  all-  During  past  2  or  three  yearsjperiod  1954-58  as  follows:  1954,]  the  number  of  telephones  2-250.000  shares  of  class  “A”  the  relatively  low  yield  on  the.yggr  company  reports.  -  *  " 

time  peak,  and  substantially  the  St.  Lawrence  Waterway  and  189,2  million  ounces;  1955,  198.4'^gr%-cd  bv  companv  increased  similar  amounts  of  issue  and  the  market  to  earnings  !„  the  first  half,  dollar  sales  _  . 

ahead  of  figure  for  preceding  power  projects  have  called  for  million  ounces:  1956,  199.3  mil-,Q^,pr  250  per  cent  to  52  000  from  *  ^  '  "^bere  is  no  ratio  at  prevailing  price  level,  ^ypre  slightly  ahead  of  forecasts  Before  yOU  DUy 

year,  at  $83,273,363  as  compared  substantial  amounts  of  cement,  Hon  ounces;  1957,  199  million i J4  530"  ’  funded  debt,  only  security  ahead  the  question  the  would-be  pur- and  were  equal  to  1958  volume,  _  nnjtual  fund 

with  $74,594,413.  Net  earnings  but  there  is  no  good  reason  to  ounces  and  1958,  204.7  million;  Earnings  of  comoanv  have  of  the  “A”  and  “B”  stocks  being  chaser  must  ask  himself  is  but  profit  was  somewhat  below  ^  ^luai  runa 
after  all  charges,  however,  were  believe  that  total  demand  will  ounces.  Consumption,  which  to-L-pgsed  steadilv  anrf  wIHpIv  fmm  1^-525  shares  of  $40  par  value,  whether  the  present  ..  ..  inquire  obouf 

l»»rthanl,r.«a,»..76.«3,rall  off  ..  any  material  extent  tailed  2«.2  milllen  euneea  in|S^Tn  f^rt,  Tl-r  I'”,?  '"LT*  '’'’'’”'■“^b"^.TaS,?e'‘'in^hrs«“^ 


“Hudson’s  Bay  Co.”  The  In¬ 
vestment  Review  of  James 
Richardson  A  Sons  deals  with 
this  company  and  with  Hudson’s 
Bay  Oil  &  Gas  Co.  Ltd.  both  of 


Before  you  buy 
a  mutual  fund 
inquire  about 


4ual  to  $1.95  a  share  on  com-|now  that  these  projects  have  1954,  increased  to  245.4  million! 


1958.  Earnings  for  last  year  were 


mon  stock,  as  against  $9,582,598,  been  completed.  Demand  for  road  ounces  in  19.55;  266.7  million'iip  from  $9.59  994  in  ‘  1957  but 
equal  to  $2.33  a  share.  Operat- building,  with  the  Trans-Canada;  ounces  in  1956;  289.4  million  learnings  per  share  of  common: 
ing  expenses  were  $4.5  million  Highway  a  significant  factor,  isjouncc.s  in  1957.  In  19.58.  however,. stock  were  somewhat  lower  at  UOrpOfl 

greater;  depreciation  and  re- expected  to  be  at  a  high  level.  I  reflecting  the  recession  in  busi-!*i  24  a  share  from  $1323  share 
newals  up  $2.8  million  and  bond  and  huge  commercial  building, nesj,  consumption  dropped  to  This  reflected  the  sale  to  the  1  *  »  P 

interest  up  over  $3.3  million.  projects  underway  or  on  the|25o.5  million  ounces.  Averagelpublic  during  1958  of  $2  million  Investment  rc 

The  increases  in  depreciation  blueprint  stage  should  help  to  pj.j(,gs  jjjygj.  jj,  jvew  York  roselqf  5'i  per  cent  preferred  stock 

and  bond  interest  requirements  maintain  demand.  At  annual  f^om  85.25  cents  an  ounce  in  19.54 land  offering  to  shareholders  with  Total  . 

during  year  reHected  large  scale  meeting  of  company  early  this  90  32  cents  in  1956  and  1957.irights  of  additional  common  PREFERRED  ST 

expenditures  for  plant  expansion  year  president  stated  that  estim-  ^ut  there  was  a  modest  decline 'shares  on  the  b^^fl  new  '  Total  ..• . 

undertaken  by  corporation  in  ates  for  1959  indicated  a  volume  89.04  cents  in  1958.  [share  for  each  10  shares  held  COMMON  STOCKS 

MV  in  of  business  roughly  equal  to  that  ^  company’s  4,000  Abitibi  P.  &  P. 

1958  totalled  $79  million  as  com- for  1958;  and,  he  said,  should  ,  .  noiicea  irom  mei _  f  ^  1  noo  Algoma  Steel  ., 

pared  with  $102.5  million  in  1957  these  estimates  prove  correct,  figures  ‘bat  in  ®  'j.  31750  Aluminium  Ltd 

tnd  exp«n<llt»res  for  current  demand  should  be  sufficient  to  imbalance  be-  *atancc  calls  per  telephone  as  corp. 

hear  were  estimated  at  S94.8  keep  plants  .1  company  nper-  r™, ?-2  5?.??," 


which  were  issued  to  sharehold-|time  for  a  purchase. 

Corporate  Investors  Ltd. 

Investment  Portfolio  os  at  June  30th,  1959 

$  2,000  Maple  Leaf  Mill.  36 

Total  .  364,465  4,500  M.  &  0.  Paper  .  148 

PREFERRED  STOCKS  Moore  Corp .  229 

Total  •  .  1,533,865  2.500  Nat.  Steel  Car  ..  44 

.e-rnainnnu  e-rne-i/’c  3,000  Noraoda  Mlncs  .  152 

COMMON  STOCKS  p3g^  ,j,.  .  194 


155,000  I  506  Price  Bros. 


2,200  Royal  Bank  .  188,650 


able  to  participate  in  the  sum-; 

_ mer  market  for  portable  tele-; 

vision  sets  because  of  a  very! 
heavy  program  of  product  de- 
,  velopment  and  engineering,  while 

technical  product  sales  were 
down  as  a  result  of  a  rcorgan- 
CQ  ization  under  way  in  that  de- 
^  partment. 

36,500  ; 

148,500  ‘‘-bbb  Trad.  Fin.  A  148.000 
2291500  325  Tr.  Can.  Pipelines  8,326 

44  375  10.000  Union  Gas  Co.  .  177,500 

1521250  7,500  H.  Walker-G.&W.  263,400 

194,155  i 

63,750  Total  .  7,620,810i 


126,562  3  500  St.  Law.  Corp.  .. 
118,0W  6,600  Shaw.  W.  &  P.  . 
50,750  2,000  Simpson’s  Ltd.  . 


66,045  Bonds  .  364,465' 


niiiion  ’  ating  at  e  fieienf  rafer  throneh'  ‘'"O  silver  has  developed.  In-  Between  the  main  areas  of  pop-  i,800  Bank  of  Montreal  106.200  zlooo  Steel  Co.  of  Can.  lOLOOO 

B.c;  Elccicic  C  . .  upchaiiup  rr/efi  --a,  ^uu«^  l.f  sil.f^  -'irPf.^riu^mrr'  c^m!  ‘  7^  B%u’'S„u,c  'SS  ^^Tueffom,  Bank  74..« 

ubsidiary  of  corporation,  is  en-  somewhat  below  capacity.  “een,  and  are.  increasing  and  services  is  indicated  hv  2,500  Beaver  Lumber  .  67,5001  " 

aged  in  a  plant  expansion  pro-  During  past  4  years  net  earn-  '^omand  for  coinage  purposes  s  services  is  indicated  by  Telephone  ..  169,4801 - 

ram  which  will  increase  power  jngs  of  Canada  Cement  have  olso  bas  been  expanding.  Indica-  lor  expansion  in  tne  iron  qj,  _  ^  ooo 

uneruliug  cupaciiy  from  current  averaged  abouig  Mtimes  am  Iberefore.  point  ..  an  up-  ”1"^:!;“  r.,!."  I'!?  "ffi.  5  'S’S 


201,300  Preferred  Stocks 
70,000  Common  Stocks 


1,533,865; 

7,620,810' 


OtI  frt*  pretpaelut  and 
26-ytar  racord  from  any 
InvttImanI  Daaltr  or  Brokar 
or  man  thh  to 

CALVIN  BULLOCK 

Ud. 

307  n*CE  D'AIMES,  MONTIEAI 


4,000  C.  Wire  &  C’b.  ’B' 
2,400  C.  Bk.  of  Comm. 
2,000  Cdn.  Breweries  . 


figure  of  approximately  one  mil-  nual  dividend  requirements  on  ‘''0'"^  'o  s'R’or  prices  over  ^nd  the  aluminum  industry  1,500  Building  Prc^ucts 
lion  horsepower  to  about  1,490,000  the  common  stock.  Up  until  last  ‘be  next  few  years.  Also,  while  ^^le  Comeau  area.  2.000  Burlington  Steel  . 

h.p.  by  the  end  of  last  year.  In  year,  however,  substantial  ex-  fbere  are  no  indications  of  any  -  Calgary  Power'.! 

addition,  it  has  taken  a  20  per  penditures  were  being  made  an-  increases  in  prices  of  lead  and  Brpwprv  LOOO  Canada  Cement  . 

cent  interest  in  the  Peace  River  nually  for  some  years  on  plant  ‘rom  current  low  market  s  Drewery  3888  c.  &  Dorn.  Sugar 

Power  Development  Co.  which,  expansion  and  modernization.  In  levels,  it  is  to  be  expected  that  Please  advise  me  as  to  your  1.000  Can.  Iron  Foundr. 

under  the  sponsorship  of  Wenner- jo.year  period  1946  to  1956  cap-  ^0  improvement  in  the  situation 'opinion  ol  the  stock  of  Molson’s  1,500  Canada  Malting  . 
Gren  interests,  is  surveying  a  4- jfai  e.xpenditures  totalled  approx- of  ‘bese  metals  will  also  be 'Brewery  as  a  purchase  today  for  1’^  c^'\viro  l^Cb  ’B’ 
million  h.p.  project  on  the  Peace  innately  $100  mUlion  and.  in  shown  over  a  period.  i  a  hold  over  the  next  year  or  two.  21400  c!  Bk.  of  Comm. 

River.  Construction  has  been  jggy  expenditures  amounted  to  In  the  light  of  the  foregoing,  |f  have  been  watching  this  com-  2,000  Cdn.  Breweries  . 

started  in  the  Vancouver  area  of  $7,599  331.  indications  are  that  and  having  in  mind  the  indicated  P^ny  and  it  appears  to  be  doing  3,500, Canadian  Bronze 

•  thermal  power  plant,  using  expansion  has,  temporarily  tremendous  resources  of  the  w'cll.  It  is  to  be  supposed  1,500  Cdn.  Celan^e  ... 

natural  gas  which  is  expected  gt  least,  passed  its  peak.  If,  company,  the  stock  appears  to ‘ba‘  ‘be  hot  summer  we  are  6.5M  Cdn  Pac.  Rlwy.. 

0  start  production  in  1961  and  accordingly,  net  earnings  can  be  have  definite  attractions  as  a  having  will  be  haying  its  effects  L020  Chartered^  Trost  . 

H  hich  will  have  an  “‘‘'m^  maintained  at  anywhere  close  purchase  at  current  levels  for  ®oles  of  all  of  the  ^’888  Paper  .  . 

generating  capacity  a  -  -  to  levels  for  the  past  4  years,  speculative  gains  over  a  period.  Breweries.  ^  380  Cosmos  Imp.  M.. 

)-P-  the  excess  of  earnings  over  div-  G..M.K. -Verdun  1 250  Consumers  Gas  . 

Since  the  fall  of  1957,  company  ^  ..g..  g((^,j  aj  Molson’s  1-500  Dominion  Bridge 

pmTo mv°r' “‘“f  »"  “  Que.  Telephone  Co.  f''™"''  v't  “  "It  ‘'T  "'S  SnS’n“Gitf; 

r.aturai  gas  trom  tne  reace  niver  dividend  rate  or  possibly  ^  ^  ‘real  Stock  Exchange  on  Monday  Dominion  Oilcloth 

area  over  the  pipeline  of  West-L^  extra.  f  Bave  some  shares  of  Quebec  of  this  week  —  August  3rd  —  at  3’g8o  Dominion  Stores 

ccast  Transmission  Co.  d„i _ _ _ Teleohone  Co.  which  I  boueht  0nl97l/i,  whir-h  pnmnarxxc  u-ifh  a  Viirrh  n  b. 


4  588  Cosmos  Imp.  M.. 
G..M.K. -Verdun  I  250  Consumers  Gas  . 

The  “B”  stock  of  Molson’s  1-500  Dominion  Bridge 
Brewerv  Ltd.  closed  on  the  Mon-  Dom.  Foun.  &  Stl. 

treat  Stock  Exchange  on  Monday  ^  Slcloth 


TrTn  iriuZ  r  ^  ‘Bi-S  week  -  August  3rd  -  at  3:580  Dominion  Stores  .  23i;o( 

c^ast  Transmission  Co.  Balance  sheet  position  of  com-  Telephone  Co.  which  I  bought  on|27i^,  which  compares  with  a  high  8.000  Dom.  Tar  &  Ch.  140.9t 

It  IS  quite  on  the  boards  that  your  recommendation  about  two  [and  low  on  the  issue  for  the  cur-  3„500  Dom.  Textiles  ...  37,6: 

stock  of  corporation  may  sell  years  ago  and  for  which  I  paid  [rent  year  to  date  of  29-22%.  Price  1,000  Falconbridge  N.  .  26,0( 

lower  still  on  the  market,  which  $24,737,774  as  compar-  ‘^ss  than  $20  a  share.  They  arc  [range  last  year  was  24-13%  2,0TO  Fanny  Farmer  . .  36.0( 

Uuld  jpear  to  justify  your  se^^^  liabilities  of  today  at  over  $30  a  |  .allowing  for  the  2  for  1  split  in  Cm  ! 

ft  f.,,r.i®'^''27.729  indicating  net  working  ®Bare  and  I  have  been  consider-ithe  shares  in  19,58.  2,’ooo  Gatineau  Power  .  76.,5C 


troodest  profit  offered  you  at  cur- 
ri'nt  market  levels.  However, 


H  ’  ^-er  ''capital  of  $17,010,045  and  cur-  whether  I  should  sell  my  The  shares  of  Molson’s  are  on  2,500  Great  Lakes  Pap. 
,  ’'rent  ratio  of  about  3%  to  1,  stock  and  take  the  nice  profit  I'a  dividend  basis  of  90  cents  a  1,500  Harding  Carpets. 


assuming  that  you  purchased  thcj^agh  and  holdings  of  federal  gov- coo'^  make  by  doing  so.  Your'saaj.p  annually,  a  rate  that  was|  3,000  Hindc  &  Daucli  . 

-Mock  originally  as  an  "’'®’^‘''^cnt|  bonds  totalled  $7  260  comments  on  this  on  your  Hints  pciablished  followine  the  2  for  ll  126,000; 

tor  growth  over  the  longer  term,  T  i to  Investors  nace  would  be  ao-  .  ,  .  ‘b®  2  for  1  j  8„o  Hudson’s  Bay  Co.  30,000: 

|ue  are  inclined  to  think  that  you!®^^'  liabilities  Investors  page  would  be  ap  ^pi.t  la^t  year.  At  prevailing!  2., bo  Imoerial  Bank  ..  152.280: 


u  e  are  inciinea  10  ininK  uiai  youi  nreeiateH  _\T  I  H  flttawn  .  ,  ,  ..L,  j-  i  ,1.  “"Fcnoi  ■xp-p  •• 

..ould  be  better  advised  to  hold  57,727,729.  preciated.  M.L.H..  Ottawa.  market  ol  27%.  accordingly,  the  2,100  Imperial  Oil  85,050; 

thic  in  the  lieht  nf  enrnnra-  _  Prevailing  market  of  32— [stock  provides  an  indicated  yield  2,000  Hudson  Bay  M.  .  103,000' 

In  tho  apnnnmxT  nf  cIosc  on  Friday,  July  31st— thC'Of  slightly  better  than  3V4  per  3,000  Imperial  Tobacco  40,110| 

iiimhia  anH  the  annar  liilitecl  KcHO  Hill  common  stock  of  Qucbcc  Telc-jcent.  Net  earnings  for  last  fiscal  3,000  Interat.  Nickel  ..  278,250 

British  Columbia  and  the  appar-  u  i  *u  j  j  c  .  u  2.500  Interprov.  P  pe  .  127,.50fl' 

.  t  *  line  ohnaxt  fnr  thn  T  u  K  J  -  J  .  u  phopc  IS  sclling  much  closcr  to  vcar,  12  months  ended  September  ii  i-  01 

ent  future  that  lies  ahead  for  the  I  have  been  advised  to  buv  ",  ,n-n  t  .  nn  1,500  Kerr- Ad ison  G  31,680, 

Ti  -f  /-nnet  nnnninnn  ~  u  f  TT  J  1.x  its  High  00  thc  markct  for  the  20th  lOsS,  were  equal  to  $1.72  a  , L™  i  n„ra  Cnnnrrt  r  im  non 

Pacific  Coast  province.  some  shares  of  United  Keno  Hill  *  r  .u  t  i.  u  -  r  xu  ■  Laura  secord  c..  io.t,ooo 

Mines  for  their  nnssihilities  nf  current  year  of  33%  than  its'share-on  basis  of  the  existing  SOO  MacLaren  P.  &  P.  69.600 

-  ‘  ,  -  x-^  J  •  XI.'  1359  low  of  27>/4.  Price  rangeiStock-on  combined  “A”  and  “B”  3,000  Massey-Har.-Ferg.  46,llol 

_  market  appreciation  during  the  _  _ : - 1 - — - : 

Canada  Cemenf  CO»  next  few  years.  Would  you  be  so 
I  have  some  common  shares  Sood  as  to  give  a  brief  back- 
of  Canada  Cement  Co.  which  I  ground  of  this  company  and  ex- 
bought  about  4  years  ago  and  Press  your  opinion  of  the  st(x;k 

which  cost  me  almost  $40  a  as  a  purchase  today.  -  P.D.N.,  PFFE'C'TIVE!  JULY  31  1959 

share.  Since  I  bought  them  they  Oshawa.  ’ 

have  been  down  on  the  market '  The  “s”  in  the  name  of  United 

lo  almost  half  of  what  I  paid, Keno  Hill  Mines  Ltd.  means  H  U  K  ^ 

for  them,  but  they  are  now  sell-  something  as  this  company’s  pro-  H 

ing  on  the  market  at  about  $33  perty  comprises  over  20  mines  I  f 

a  share.  Would  I  be,  in  your  in  the  same  region  in  the  Yukon  ^  ^ 

opinion,  well  advised  to  sell  these  Territory  composed  of  578  min- 

shares  and  take  the  loss  which  eral  claims  and  two  placer 

would  be  involved?  I  believe  clainxs.  H  I  J  1  H  ■  I  ■ 

that  the  company  is  meeting  Major  proportion  of  company’s  I  I  I 

with  increasingly  keener  com-  gt  this  time  is  derived  ■  M  M  '  A  M  W  ■ 

petition  from  new  companies  in 'from  two  mines,  the  Hector  and  ,  ■  U  ^  M  ^  ■— 

the  industry— R.P.S.,  Quebec.  | Calumet  properties  on  Galena 

At  prevaili.'g  market  of  33-lHi„  production  comprises  sil-  g  jl  ■  ■  ■  7l  ■  ll 

33%.  the  common  stock  of  Can-'^.^^^  l^g^j  3^^  cadmium  and  ■ _ J  *  ■  M  W  J  *  MJ  * 


200,000  Common  Shares 

Dalfen’s  Limited 

(Incorported  under  the  laws  of  the  Province  ot  Quebec) 

Application  for  listing  the  Common  Shares  of  the  Company  on  the 
Canadian  Stock  Exchange  has  been  approved  subject  to  the  filing 
of  documents  and  evidence  of  satisfactory  distribution. 

Registrar  and  Transfar  Agent 

The  Royol  Trust  Company,  Montreal 

We,  a.s  principals,  offer  these  200,000  Common  Shares  if,  as  and 
when  issued  by  the  Company  and  accepted  by  us,  subject  to  the 
approval  of  all  legal  matters  by  Messrs.  Jacobs  &  Jacobs  and 
Messrs.  Common,  Howard,  Cate,  Ogilvy,  Bishop,  Cope,  Porteous 
&  Han.sard,  on  behalf  of  Dalfen’s  Limited  and  by  Messrs.  Stikeman 
&  Elliot  on  our  behalf. 

Price:  $2  per  share 

We  reserve  the  right  to  accept  applications  for  the.se  Common 
Shares  in  whole  or  in  part  or  to  reject  any  application  and  also  in 
any  ca.se  to  allot  a  smaller  amount  than  is  applied  for.  It  is  expected 
that  definitive  share  certificates  will  be  available  for  delivery  on 
or  about  August  11,  1959. 

A  copy  of  the  prospectus  wilt  he  furnished  promptly  on  request. 


D.  D.  Creighton  &  Company  Limited 

MONTiREAL  Victor  4-1041 


August  2,  1959. 


lada  Cement  Co.  Ltd.  is  selling! 


ore  is  high  grade.  Ore  reserves 


closer  to  its  low  on  the  market  I  3^  3^  September 

for  the  current  year  of  31%  38,^,  amounted  to  587,940 

than  its  high  of  37.  Market  range,  averaging  36.7  ounces  of 
last  year  was  35-24%.  8  8  ,^3^  3^^  .  5 

For  the  past  4  years  earnings 
of  the  company  have  shown  re-| 

markable  stability,  as  evidencei  company  milled  1/5,058  tons 
the  year  by  year  record  as  fol-:°‘  “s'^al  year, 

lows:  1955.  $2.76  a  share;  1956,  ‘Bese  reserves  are  equivalent  to 
$2,62  a  share;  1957,  $2.64  asharejaBout  3  1/3  years  ore  require- 
and  1958,  $2.60  a  share.  At  33%  at  current  rate  of  opera- 

the  stock  currently  is  selling  on'‘*aa®-  Actually,  however,  figure 
a  market  to  earnings  ratio  of  ‘a''  estimated  ore  reserves  means 
approximately  12%  to  1;  by  nO|no‘hing  as  company  has  not  yet 
means  an  unreasonably  low  ra-jeven  begun  to  explore  the  major 
tio  by  prevailing  standards.  [PO^t  of  its  properties. 

Dividends  have  been  paid  on  For  fiscal  year  ended  Septem- 
the  stock,  since  it  was  split  4  Ber  30th,  1958,  United  Keno  re- 
for  1  in  1955,  at  an  annual  basis  [  Ported  gross  revenue  lower  than 
of  $1  a  share  which,  at  current  for  preceding  year  at  $7,665,013 
>  market  for  the  issue,  indicates  as  compared  with  $8,196,261  and 
a  yield  basis  of  about  3  per  cent,  net  earnings  after  all  charges 
With  the,  entry  into  the  field 'down  at  $586,840,  equal  to  24 
of  new  producers,  both  in  eastern  I  cents  a  share  on  outstanding 
'and  western  Canada,  competition  stock,  from  $1,001,743,  equal  to 
has,  it  is  true,  become  keener,  41  cents  a  share.  Drop  in  net 
in  recent  years.  To  a  consider- learnings  was  largely  accounted 
able  extent,  however,  the  add- [for  by  lower  metal  prices  pre- 
itional  production  represented  by  I  vailing  during  the  year, 
tbs  new  companies  in  the  field  [  Company  has  paid  dividends 


B.C. 

DEBT 

HLFIEH] 


j«..  M. 


uioiit*'  ••  ’  rTZ 


A  oi 
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’[lAil 


THIS  LETTER  CONFIRMS  THAT  BRITISH  COLUMBIA 
HAS  RAID  THE  WHOLE  OF  THE  PUBLIC  DEBT  OF  THC 
PROVINCE.  BOTH  PRINCIPAL  AND  INTEREST 
CFPCCTIVC  JULY  9L  1999. 


fram 


DEPARTMENT  OF  FINANCE,  GOVERNMENT  OF  THE  PROVINCE  OF  BRITISH  COLUMBIA 


THE  FINANCIAL  TIMES.  AUGUST  7.  1959 


TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  4 


THE  MINING  MARKET 


Tranuctiens  on  Toronto  Stock  Exchange 


Earned  1951  1959  Dlv. 
per  shr.  Div.  to  date 


Anproz. 

_19S9__  Ylds —Current  week—  Net  Week'a  Earned  1958  1959  Div. 
IHigh  Low  I  %  I  High  Low  Cloae  Change  Sales  per  ihr.  Div.  to  date 


I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


ABITCA  L. 
1.191:  1.79  1.2V/i  Abitibi  PAP 

20.60]:  1.15  .84?*  Do.  pfd. 

1.49;  .30  .41>ii  Acadia  AtL 

4.18;  1.20  .90  Do.  -A' 

46.82;  5.00  2..3n 

1.36  .45  .30 


0.09;  . 

2.03;  1.00  .50 

0.741  .73  ..10 

44.78;  1.00  .50 

16.391  2.23  1.13 


ABITCA  L.  ii.06  .40  ]  ..!  .52  .47  .50  +.02  17,400 

1.27‘,4  Abitibi  PAP  '  40  .1414  4.7  38>.-i  .18  38?i  7,510 

.84?*  Do.  pfd.  I  24  23  I  4.8  23'/ti  231*  23Va  .  620 

.42'  *  Acadia  AtL  12?4  lO'  i  5.5  107*  10>,4  lOV*  +  *»  78 

.90  Do.  -A'  22  19V5  6.0  2074  20  2074  —  74  1,135 

I..i0  Do.  pfd.  '  £9  90  .5.3  90'.  90',.  90',*  20 

.30  Agncw  Surpas  18'/*  127.  3.4  . 

Alta  Uist.  13.7.1  2.55  3.50  3.40  3.50  .  20  17.980 

AlU.  Gas  1  29V4  2174  -i  2974  28?»  29  8,299 

.50  Algoma  SU  42',4  35-‘4  2.5  4174  407.  41  7.043 

..30  .Aluminium  377*  267*  1.4  36?*  347*  36  —  '*  16.404 

.50  Alum  1st  22  20  ,  4.9,  217*  217*  217*  ...  640 

.13  Do.  2nd  437't  42''4  5.0  437*  44*4  44?4  —  +4  505 

.00  Ang.C.P.AP.  46  .177*  4.8  4374  4174  43  +  2  635 

.40  Do.  pfd  53  50  5.4  52  51  52  f  1  110 

.15  An*  Nlld  I  8'4  674'  77*  7'*  7'/*  -  ',*  6.820 

.127*  Ang.  Tel.  pf.  43  .18  ,  5.6  41  40',4  407*  +  7*  37 


.901  .9at  Gquitab.Lil* 

4.78  1.04  .52  Estab.  pfd. 

1.531  1.50  .75  FAM.  PLAY 


.20  17.980 

8,299 


1.531  1.50 
1.28  1.00 
5.131  1.40 
11.441  1.40 
0.08; 


.25  Fy.  Farmer 

.70  Fed.  Gr.  ‘A* 

.70  Do.  pfd. 

Fleet 


12.70!  5.00  2..')0 

12.70*  3.00  2.50 

0.13 

1.531  ..15  .23 


.50  Do.  ’B'  ;  185  110 

Foreign  Pow.  4.00  3.75 
.25  Found.  Co.  I  17  13' 


I  54  52',*!  1.6  . 

I  1974  18'/*:  5.0,  . 

I  2574  2174  6.7  2:1  22',4  23 

I  19?4  17  5.6  18  177*  18 

f  51  41?4  .  , 

i  29  27  3.1  28'*  28  28 

il..50  .65  i  .94  .85  .8 

'77  49  '  76'/*  74  76 

;  188  10874  2.8  184  181  181 

'  185  110  ,  3.0  185  185  185 


0.63dt  .06'/*  .06'/*  Royalite 
9.97dl  1.31</4  .66  Do.  pfd. 


.15  Russell  Ind.  j  14 


2.701  2.00  1.00  Ang.C.P.AP 

25.461  2.80  1.4U  Do.  pfd 


2.071  l..iO  1.20t  Fraser  Co. 
4.371  I.25t  I.OOt  Freiman 


17  U''*!  3.3^  15  144*  15  . 

35  28',*'  4.9  ,  30  2974  297*  —  ** 


0.511  .25  .15  An*  Nlld  I  8' 4  6 

13.721  2.25  1.127*  Ang.  Tel.  pf.  43  .38 

2.811  1.30  .70  Anthcs  Imp.  45  36 

17.671  2.37'/*  Do.  pfd  I  100  96 

0.081  Arcan  Corp.  j  8>»l.75 

1.381  .80  .50  Argus  Corp.  42  32 

9.231  2.50  1.23  Do.  1st  '  48',*  4,3 

9.231  2.40  1.20  Do.  2nd  I  93  69 


Do.  pfd.  '  97  85 

Fr.  Pete.  Pf.  |9.()0  3.85 


6.90  5.85  6.50  +  .50 


2.291  1.7.5t  .60  Asbestos 


61.45;  .60  .45  Ashdown 'A'  )  ll'/4  1174 

1.37;  .72  ..54  Do.  'B'  16'/4  13 

2.041  1.00  ..50  AUas  Steel  I  29'.*  24 

2.68  l.lOf  ..50  Auto  Electric  !  33  18"4 

114.14  .50  .1274  Do.  pfd.  !  . 

I. 811  .  Auto  Fabric  |  10  67* 

0.231  .  Do. ‘B’  3.90  2.25  , 

...  BARCELONA  14.35  3.00  | 

J. 84t  ,.50  BatesAInnes  6'/*  .i',* 

.3.031  2.2*  1.00  Bathurst  A  .  52  45 

1.03;  .75  Do.  -B’  I  .55  267* 

1.091  .15  .20  Beatty  J  13'/i  67* 

2.131  1.25  l.OOf  Bcav.  I.um.  30  2674 


42  32  2,7  40  .59  40  J  '* 

*  48',*  45  .5.3  477*  46"4  47',*  +  7* 

I  93  69  ,  2.9,  88  88  88  .  7* 

36',*  27  I  ..  337*  32?4  33?«  —  ?* 


16'/*  13  I  3.0,  14?*  14';*  14?i 

29',*  24  '  3.8:  28-V4  28  28 

33  18"4  8.3  33  31  32 


3.65  3.60  3.60  —.05 


1.031 

1.661  .70 

X63; 

9.911  1.00 


Beld.  Cort. 
Do.  pfd. 
Belg.  Stores 
Do.  pfd. 


2.151  2.00  1.00  Bell  Tel. 

0.871  .40  .20  Biltmore  Hat 


1.871  1.00  .50 

0.02dt  . 

2.42!  2.50  1.25 


Do.  ‘A’ 

Blue  Ribbon 
Do.  pfd. 


O.6O1  127*  S'/*  Bowater 

17.811  2.50  1.877*  Do.  5 

2.75!  2.18  2.06  Do.  57* 

0.641  .25  Brazil 

2.8151  6.00  4.50  Do.  pfd. 

3.29;  1.20  .  90  Bridge  A  Th. 

28.911  2.90  2.1774  Do.  pfd. 

4.231  1.00  .25  Bright 

6.83;  1.35  .28?4  Do.  pfd. 

3.121  2.15t  .30  B.A.Bk.Noft 

1.001  1.00  .75  B.A.  Oil 

2.751  4.75  3.56  B.C.EIec.4?4 

2.7:1  2.25  1.69  Do.  4',* 

2.751  4.00  3.00  Do.  4 

2.75;  2.50  1.88  Do.  5 

2.751  2.12'/*  1.59V4  Do.  474 

2.75;  2.18  2.06  Do.  3'/* 

0.21t  .08  .08  B.C.  Forest 

1.66d  .75  .37'/*  B.C.Pack.'A’ 

1.27d  .50  .50  Do.  ‘B' 

1.951  1.40  .70  B.C.  Power 

1.721  2.00  1.00  B.C.  Tel. 


0..10!  .30 

0.741  . . . 

0.97:  .  . 

2.781  1.80 


.15  Brown 

Bruck  ‘A’ 

Do.  ‘B’ 

.90  Building  Pr 


1.85;  .sot  .70t  Burlington 

0.911  .701  .60  Burns 

1.22  .45  .  22  Bur’d.D.'A’ 


16.291  1.50  .75  CALDW.  1st 

4.461  2.00  1.60  Calg.  Power 

43.461  5.00  3.75  Do.  pfd. 


0.92  .10 

16.46  2.50  1.23 

2.601  1.00  .30 

10.311  1.30  .65 

L971  .20  .20 


1.75  Do.  pfd. 

Can.  Bread 
1.23  Do.  pfd. 

.30  Can.  Cement 

.65  Do.  pfd. 

.20  Can.Cr.Stone 


1.12  1.20  .45  C.AD.  Sugar  27  18  .1  20  19'/*  19?s 

2.19;  1.20  .50t  Can.  Foils  217*  177*.  3.8;  . 

3.321  .801  .83  Do.  'A’  25  21  :  . .  i  . 

2.40;  1.50  .75  C.Forging'A*  30  27  I  5.0!  . 

2.84t  1.50  1.127*  C.  Iron  Fdry.  37?4  30?*  4.3,  32?»  317*  32 

f0.82t  4.25  3.18%  Do.  pfd.  101  90  !  4.4!  927*  927*  92V* 

4.60  3.45  Can.  Life  218  215  ...|  . 

1.26  .  ..  C.  Machinery  15  10  ...|  ....  . 

S.50t  2.00  .50  Can.  Malting  767*  65  3.0'  65  63?*  64 

7.741  1.17  .7974  Do.  pfd.  26  247*'  4.7|  25  >5  25 

12.43  1.75  .877*  C.  Pack.  ‘A*  57  50  I  3.2,  55'/*  55'A  .55 

.5.47  1.75  .877*  Do.  ‘B’  54  49  ;  3.3  52  51“*  52 

2.38  1.50  1.50  C.Per.Mort.  68%  58  I  2.9|  68%  687*  BB''* 

A5.73t  4.40  3.30  C.Safew.  pf.  91  877*  4.8  907,  907*  90i/« 

.1.641  1.40  .70  C.  Steamship  49'/*  40  j  477*  467*  47 

5.44;  .627*  .627*  Do.  pfd.  13  II  4.7  12'/4  12'/,  127* 

2.39;  1.351  .50  Can  Vinegar  !  387*  28'4  4,0! 

0.481  .80  .30  C.WireAC'B’  1  1574  13?*]  5.7'  13%  13%  13% 


,  52  45  5.0  48'/j  48  48  —  1  Bli 

I  .15  267a  .  31  31  31  .  50 

113'/*  674  9  8%  8%  —  '4  .300 

30  267*  4.7  27  27  27  .  230 

12'/4  10'/4  . 

137*  11  5.6,  . 

107*  574  ...I  . 

16  137*  ..  .|  . 

I  44'/*  39%'  4.7  437j  43  43‘,«  +  '*  18,686 

I  874  67*:  5.3  . 

I  H'/i  13  1..  .:  . 

I  1374  13  .  i  . 

I  56  iO  '  4.7,  56  56  56  .  21 

I  7V4  6  .1  77*  7  774  i  V4  10.975 

1  417*  42?*  5.6;  47'/a  45  45  —  1  40 

!  527*  4174  ,  3.3  4  9  47'/*  49  i  7j  270 

I  7?*  5  574  3'/*  5'/«  .  5,573 

95?4  B8  6.5;  . 

I  25  20?4  5.4,  22  21  21  215 

I  48  47  6.1;  . 

507*  37+4  2.0  48?*  48%  48%  —  U  10 

21  20  ;  5.8  . 

52  45  I  ...I  . 

44?*  35  2.8  38?*  37</4  38  ,  l?k  17,386 

91  8414  5.5'  89  88'/S  88'/a  —  7*  26 

43  39  I  5.3  42?4  4  2  42  —  74  95 

78'/*  73  '  5.2'  77  77  7  300 

49  45  '  .  49  48'/4  48'/*  575 

42  .18  5.2  41  41  41  65 

32  48?4  5.5;  52'.s  5174  52'/*  +  %  170 

18  127*  .  157*  15  15  .  4.43.1 

18  147*  4.3  17  16'/.  17  715 

18  14?*  :  17  167*  17  785 

40'/i  33?4'  3.7'  3874  377*  377*  —  ?'4  6,047 

47?*  407*  4.6  4573  44?*  451*  —  74  877 

147*  1174  .  i  14'*  137,  14  —  74  3,019 

14  8  j  ..  137*  13  137*  +  7*  400 

|5.00  2.75  I  .  . 

.19  32'/*  4.6|  38'/*  37?4  38  7s  1.990 

24  16'/*  .j  20  197*  20  —  7*  700 

14?4  I2V4  5.0,  14'/*  13%  14  +  '/*  1.951 

8  6'/*;  6.21 

12.75  1.75  I  2.00  2.00  2.00  .  25 

23  ■21  I  6.8'  .  . 

997*  787*  2.2,  96  947*  96  i  1  1,290 

103  99  ;  4.9i . 

5.30  4.00  '  ..]  4.00  4.00  4.00  —.25  165 

.56  55  I  4.6]  . 

37  31'/*  .1.0  337*  311/j  3374  +  %  2,745 

28'/*  26'-4.  5.0'  28  27?s  28  .  427 

23Vi  12'/*'  15%  15?*  15?4  +  %  50 

27  18  20  19'/*  19%  —  ?s  3,320 

2174  :  77*:  3.8;  . 

25  21  :  ..i  . 

30  27  I  5.01  . 

37%  30%  4.3,  32?*  317*  32  —  1/4  1.931 

101  90  :  4.4:  92'/s  927*  92V*  +  7*  55 

218  215  ...I  . 

15  10  ...|  ....  . 

76%  65  .1.0'  65  6.1?*  64  .  23,5 

26  24%'  4.7|  25  >5  25  —  7,  53 

57  50  I  .1.2  55'/*  55'A  .55  —  1  506 

54  49  1  3.3  52  51“*  52  —  1%  .162 

66%  36  I  2.9'  68%  687*  88%  +  %  2a5 

91  87%  4.8  90',4  907*  901/4  .  170 

49'/*  40  j  47%  46%  47  —  1  800 

13  II  4.7  12'/4  12'/4  1274  4  1%  1.795 


4.00d  .  . 

17.23d 
2.991  1.20 


1.30 

].15 

GA'nNEAU 

467* 

37-4 

4.2  39>/7 

38U 

38’*4 

— 

1*8 

2 

3.50 

4.13 

Do.  5V'i 

'  1U8>:< 

103 

5.0 

5.00 

3.75 

Do.  d 

103'* 

99 

5.0  lOOVa 

lOO'/a 

100>/2 

‘.a 

.30 

Gen.  Baker. 

101  it 

7 

3.4  9 

9 

Gen.  Dev 

377* 

1.1% 

.  20»/3 

191/2 

20''7 

t- 

Va 

1 

2.00 

1.00 

Gen.  Dynam. 

63*4 

40 

3.8  .52 

49 

51»/a 

2 

t, 

2.00 

1.00 

Gen.  Motors 

55=14 

43V] 

4.2'  557, 

S47i 

54V2 

— 

% 

1. 

Gen.  Prods. 

36 

31 

AO 

20 

Gen  SU  W 

19'/] 

1034 

i.li  16?4 

W/i 

16^4 

+ 

Vs 

5.00 

2.50 

Do.  pfd. 

04 

88 

5.6  .... 

230 

18S 

2.6  .... 

2.00 

1.30 

Do.  pfd. 

47'/] 

42  , 

4.3  44>/^ 

44W 

44>/3 

— 

.50 

.23 

G.McKay’A" 

8 

6Vi 

6?] 

6Wt 

6?] 

Vi 

I. 

.50 

.25 

Do.  ’B* 

9 

7'1] 

4.6  .... 

1.00 

1.00 

Grafton  'A' 

17 

13',i 

5.9 

1.25 

Gt.  L.  Paper 

447'. 

35V4 

3.5  AVa 

43-''4 

4434 

*4 

1. 

1.25 

Cl.  L.  Power 

307+ 

23 

30'ci 

30*4 

30<4 

-r 

*4 

1.25 

.62*,i 

Do.  pfd. 

26 

22^4 

5.0 

.10 

Gt.N.GasUt. 

6?* 

5V4, 

.  ;  8'/, 

6>/8 

6*8 

.50 

.25 

Ct.W.Coal'A’ 

6Va 

5*8) 

.  j 

5% 

5^i 

— 

t/4 

.50 

.25 

Do.  B’ 

574 

4  I 

.10 

Gt.  W.  Sadd. 

9«a 

4?,, 

.  '  87+ 

8>.4 

8V2 

— 

V4 

2. 

Gt.Wpg.Gas 

14 

9  i 

'  14 

12=<4 

14 

P4 

1. 

.20 

.15 

Green.  Wire 

5.25  4.00 

6.2  4.75 

4.75 

4.75 

15 

.60'/] 

Grey.  Lines 

13% 

111 

12Va 

12V4 

12V^i 

r 

7'] 

.777* 

.40 

Guarao.  Tr. 

387* 

26 

3.0]  .  . 

Gurney 

97+ 

..  9'/+ 

97* 

V^ 

Do.  pfd. 

23 

I37i( 

...j  - 

SI .  L  CE.M. 

”  1,131  1.00  .  75  St.  Law.  Cp. 

7,300  40.43;  j.oo  3.75  Do.  pfd. 

973  St.  Maur,  G. 

<50  2.041  .30  .12  Sal.-Sh.  Hori. 

<9  2.05  .7.5  .13  Sangamo 

0.14  .80  .40  Scarfe  A  Co. 

3.070  l.(K)  .50  Scythes 

3.320  1.621  .65  ..17  Shawinigan 

1.37'/*  .66  2/3  Do.  'A'  C 
27.631  2.00  1.30  Do.  A 

3.355  27.63!  2.25  1.68%  Do.  B 

3.401  2.03t  List  Sher.  Will. 

2.497  39.091  7.00  .1.50  Do.  pfd. 

.17'.*  .20  Shop  A  Savt 


2.711  I.40>  .60  Sicks  |  36',*  32  4.4  28  28  28 

2.711  1.40t  .60  Do.  V.T.  367*  32'/*  4.4:  . 

.17'/*  Do.  pfd.  5'/i4.90  .  . 

3.46*  1.00  .50  Silknit  (  24  17?4  3.7  . 

30.641  2.00  1.00  Do.  pfd.  1  38  ,18  3.6  . 

1.13  .60  45  Silverwd.  'A'  i  12  II',*  5.2  ll’«  11%  IP4 

1.13  .60  .45  Do.  'B'  i  ll',i  11  '  5.5,  11%  ll'/a  11% 


Approx. 

__I9S9 -  Ylds  —Current  week—  Net  Week'a 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  44.782:Abacus 
■  '  ■ — — — — —  3,75o:Acad  VIran 

I  117*7.60  I  .1  7.90  7.70  7.80  .  7,o23  9,630' Advocate 

23'/*  18  ,  7.3|  .  13.600  Agnlco 

1  ir  T‘,  5.A  117a  11  n'  ;;;;;;  2.880  ^;^A^ba“E^"pl 

I  lor  I’l  54  lai  1«1  l«j  1  s’vM  sieOOIAm-Lardcr 
J?'*  IS  ‘  M  “  ‘  ‘  3.500  Am  Nephe 

11.30  .85  ,  i!.!!)  1.25  1.50  4  ,15  42,450  AngIo°'’Hur 

18%  12%  4.4  14?.  14  14  +  %  9.680  mopO  Anf  Rouyn 

J.  .  a*  ..  ■  V  14.  ■  -no  28.284'AnsU 

Ja  Hl  Mr  Ml'  *  ^  8,800' Arcadia 

15  12  ,  . .  13V4  UV4  13>/4  .  «onn  Ar»a 

35  »%:  2.2  31%  30%  317.  8,977  ^ 

la  an  an  a,.  a,  a.  .  am  16,000'Atlas  Yk 

M  1®  I  ®  ■■  2.600  Allin-Ruf 

M  .  21.500:AubeIle 

imr  im  In  .  1,000'Aumacho 

na  ’  .a  nn.  n,. . a-!  T.OOOAUmanUe 

26  18  24  2.i',a  %V,t  —  7.  6a.)  aas'.nnor 

36%  32  4.4  28  28  28  200  5,^ 


fClesIng  quotations.  Aug.  4.  1959) 
High  Low  Close  Sales  Stock 


.39  .33  .36  10,500  Kirk  Town 

.097a  .09',3  .09'/*  1.119  Labrador 


16?*  12%  4.4  14?.  14  14 

14%  12  . 

12  8  ,  6.7  II  II  11 

15  12  ..  137*  137*  137* 

35  29%'  2.2  31'/*  307,  317* 

37'/*  327*  . 

44  40  4.9  417.  41  41 


3.20  2.80  3.15  2,530  Lake  Cin 

.66  .69  4.350  L  Dufault 

.41  .44  6.000  Lake  Ling 

08  .08  3,430  L  Shore 

30  16.'25  4.000  L  Wasa 

.13  .35'/j  300  La  Luz 

68  ,75  100  Lamaque 

70  .73  120  Landa 

37  11.37  5,700  Leitch 

22'.*  .24  113,000  Lencourt 

30  .30  57,500  Lexindin 

<6  16  2,100  LL  Lac 

93  .99  11,76.5  Lorado 

”,  Ij  1.275  Do  wts 

13'/^  ;i3'*  ^'^OOLyndhst 
0.5  .0513  2>360  Maca$sa 

13U  13»  9  6,000  Macdon 


16.23  15.50  16.25 
.35»'3  .33  .35‘/.j 


11.87  11.37  11.37 


1.13  M  4.1 

1.13  .60  .45 

3.40+  Simon  k  Sooi 

33.17  5.00  2..10  Do.  pld 

1.33+  .35  .30  Simpsons 

S.K.D.  Mff. 

3.301  1.00  .83t  Slater 

21.22;  2.90  1.4U  Somm.  pld. 

4.57+  2.00  1.2U  Southam 

3.57;  2.30  So.Can.Pow. 

27.17i  7.00t  4..i0  Do.  pfd. 


4.97  2.00 

0.68  .60 
3.95t  .60 

1.66^  .60 
3.391  1.20 


I  88  88  ...|  . 

'40  32  1.7i  40  39^4  39^4  • 

2.55  1.10  ..I  1.75  1.60  1.60  —.20 

32Va  26V3!  ..’  . 

51  49  2.6  51  31  31  . . 

82  63  2.7* . 

60U  53  '  4.3  59^  39^/1  39'*i  —  Mi 

131  123  5.6  125  r25  12.3 


.87‘/i  Stan.  Pavinf  |  61  47Lii  3.5'  60‘/2  60 


.30  Stan.  Radio 
.30  St.Brock'A* 
.30  Do.  ‘B* 

.90  Stedman’s 


3.79t  1.90r  l.lOt  Stl  of  Canada 


17  14  ;  3.7:  . 

9?*  7?i  . 

12  77*  ...I  .. 

4374  .167*'  3.0'  39%  .197a  39'/* 

90  70  2.3  897'.  83%  SB*'. 


HAHN  BRAS 
.4.5  Do.  1st 
.45  HamiL  Cott. 


49>/4  387*1  2.3; 
21?i  1.5  ;  5.71 


.20 

Steinbg.  'A' 

35  H 

22%' 

30^4 

30V8 

30'/4 

1.30 

1.00 

.50 

Stuart  Oil 

17 

13  5.5 

0.74t 

.10 

.20 

Sup.  Prop. 

18U 

10%  2.4 

17% 

17Vs 

17'* 

8.25+ 

].40 

1.05 

Do.  pfd. 

24 

23  6.4, 

1.51t 

.80 

.2.5 

Supert.  Ord. 

17% 

15  ’  5.2 

15% 

i3% 

ia?'] 

1.28  .55 

*25 

HardingCarp 

]5'/i 

8'/4 

4.94di  1.00 

Hayes  Steel  , 

30 

21  I 

0.74  .30 

Hendershot 

S'.s 

4  ! 

22.44  6.00 

r.-io 

Do  Pfd 

78 

55V8’ 

.60 

.30 

Hi-Tow.Drill 

9% 

6%I 

63.601  5.00  2.30  Do.  pfd. 

1.771  1.00  ,70t  TAMBLYN 

52.151  2.00  1.00  Do.  pfd. 


I.44i  ..50 

7.41.  .50 


14.00  3.10  :  ..| 

1100  967*:  5.1] 

I  32  27  !  3.6:  28 
I  43  42'/*  ..I  . 


..50  Taylor  Prar.  |  21?i  87*  2.3  21',-4  21 


3.68.!  1.80  .911 

0.22dt  .25  .23 

0.29dl 

2.38  ..50  .371 

3.09;  1.35  .90 

37.931  2.00  1.50 

8.22  1.50  .75 


.911  HindeADau. 
.23  Home  O.  'A' 
Do.  'B' 

.377*  Horner  A 
.90  How.  Smith 
..30  Do.  pfd. 

.75  Hub  Felt.  A' 


2.681  3.00  1..50  Hudson  Bay 

2.72;  1.60  1.30  HuronAErie 

4.1.11  1.40  .7,5  IMP.FLO.G. 

1.2.1  ..50  .12'/*  Imp.Inv.'A’ 

6.90  .  94  ..1.5  Do.  pfd. 

2.00  1.30  Imp.  Life 

I.6U  1.20  .60  Imp.  Oil 

1.051  .677*  .42'/ilImp.  Tob. 

22.151  I. .50  3%  Do.  pfd. 

3.59;  1.10  .40  Ind.  Accept. 

11.831  2.75  .68?*  Do.  2.73 

11.831  4.30  1.12%  Do.  pfd. 

11.851  2.23  .567*  Do.  27* 

Inger.  Bell. 

0.461  .30  .37'/*  Ingersoll  'A' 

0.291  Inglis 

1.46  .  Inid.  Cem.  pf 

O.OSdl  Inid.  Nat.  C. 


77  47  3.2,  . 

21  14?*  ..'  16'/*  15?.  167*  +  »*  7,188 

20?*  13%  ,.l  15?*  14?4  15%  7  1  5,246 

26'/*  18  i  2.0  . 

46%  39%  2.7  44'*  43%  44  —  '/i  1.230 

42?*  40  ;  4.9  40%  40?,  40%  . .  100 

22  20  .  20  20  20  .  100 

63>i  Sl>/4  5.8  337*  52  52?4  —  1  2,387 

337*  49  t  2.9'  557*  55  55V4  +  74  55 

35'/*  31'/4,  4.i;  . 

12?*  10  ..|  II  10'/*  mi  —  '.  1,475 

24  20'/*'  ..|  24  23%  23%  —  Va  75 

91  777*  2.4  79  79  79  :  2  115 

46'/*  387*'  2.9  40?i  40  4074  ,  '*  11.507 

14'/i  12%  5.0,  14  13Vt  1.1%  .  4,7.15 

77*  57*  . .  57*  57*  57*  ...  .lOO 

41?i  39%  3.8  41?'4  40?*  41?*  —  %  5.872 

537*  49  j  ..j  . 


7.41.  .50  .25  Do.  pfd 

4.25  1.60  ,80  Texaco 

148.24  4.00  3.00  Do.  pfd. 

0,30;  .25  .15  Th.  Can.  Inv. 

0.331  •npTopTail. 

.  Tooke  Bros. 

.  Do.  pfd 

1.491  .39  .  08'/*  Tor.  Elev. 

2.85  1.50  1.27'.a  Tor.  Gen.  Tr. 

1.381  1,301  .30  Tor.  Iron 

1.581  1.50t  .50  Do.  'A' 

0.32  5.00  Tor.  Mori. 


9'/*  8?*:  3.1 

74'/*  64  2.2  73 

52'/*  89  4.4 

8  67*  . . ;  7? 

19'/*  12%  .1  18 

70  35  I  ..|  ... 

1.00  .45  I  ..i  ... 

17  12'/*  2.2:  14 

52?4  41%,  3.1]  ... 
30  24  '  4.6]  ... 

32  23  6.3;  ... 

130  141  I  4.8'  .  . 


.1.431  2.40  1.80  Trad.  Fin  A  |  44  36?4  8.2]  38'/a  .177.  .18?.  + 


,  157.001  4.50  3.37%  Do.  4'/* 

38.151  2.00  1,50  Do.  5 


437*  35  '  6.3'  367*  36'/.  36'/. 

16%  80  3.3 

43  36',.'  5.3  38  37',*  38 

13?i  10'%!  ..I  14%  137*  14 


1.621  .1.5  ..15  UNION  ACC.  |  12'/*  9  | 

2.31  .60  .45  Do.  pfd.  I  13  IC.-a' 

0.611  .32  .24  Union  Gas  |  19%  l.i?* 

0.651  ..30  .25  Unit.  Amus.  |  10'/*  7%i 

18.69:  1.30  .  75  Unit  Corp  A  |  31  28 

0.941  .80i  .65f  Do.  'B’  |  26'/*  21 


19%  1.1?*  1.8  19',.  18 


4.62  3.00  1.50  Un.  Fuel  'A' 

0.91  1.00  Do.  ‘B’ 

0.611  .80  .40  Un.  Steel 


26'/*  21  3.3' 

.387*  33'/.  5.3 
5.1  46  . .  I 

13  107.  ..j 


1.00 

.50 

Do.  pfd. 

167, 

14’] 

.. 

15 

If*  15 

+  % 

325 

.70 

.40 

Int.  Bronze 

20 

12 

3.7 

1.50 

.75 

Do.  pfd. 

25 

23'* 

6.4 

24’ 

24  24  " 

’  ioo 

4.00 

2.00 

Int.  Mill.  pf. 

70 

66 

2.60 

1.30 

Int.  Nickel 
Inter.  Paint 

101 

83 

2.a 

101 

99'*  101  ’ 

+  1 

11,439 

1.20 

3.20 

Do.  pfd. 

23% 

18 

3.3 

3.00 

1.30 

Inter.  Paper 

125 

108 

2.6 

125' 

122  124’ 

-  V/it 

1,410 

1.40 

.60 

Inter.  Pete. 

43'* 

31 

4.3 

35 

337i  35 

-r 

530 

VAN.ALLOY  3.70  2.25  |  ... 

6.25  3.00  1..30  Viau  70  63  ...I 

0.30  .50  .23  Viceroy  'A*  7'/*  6?.  7.0'  7 

1.20  .60  V.  Gr.  Tr.  40  31  3.1  ... 

1.871  1.25  .62'/*  Virg.  D.  pf.  14?*  137a  ..|  ... 


0.43 

2.54;  1.03 


.70  Walker  Hir. 

Waterman’s 
. . .  Waterous 


1.541  l.lOt  .30  Int  Util 

2.311  1.801  .95  Inter.  Pipe 

1.00;  .70  .35  Int.BIdg.Cr. 

2.411  2.55  1.80  Inv.  Found. 

11.201  3.00  2.25  Do.  pfd. 

1.10!  ..30  .25  Inv.  Syndic. 


3774  27%'  3.4  37%  .36%  37 


55'/*  Am\  3.7'  54'/*  53  54 

12'/*  9%  5.7'  . 

46  40  I  .  .  I  40  40  40 

56  .32  I  5.5  51  31  51 


54%  +  7*  8.580 


Do.  ‘A’  I  39?/.  217*; 

Iroq.  Gl.  pf.  I  16  127aj 


48  48  48 

39?4  38  39'4 

16  15’/.  16 


1.921  .  ■  .25  C.  Bakeries  «%  6 

3.04  1.50  1.127*  Cdn.  Brew.  42?*  35' 

12.35t  0.25  .93?i  Do.  pfd.  4274  35' 

...  C  Brit  Alum  IV/t  11 

1.301  2.00  .1774  C.  Bronze  2574  22 

37.041  6.00  C.50  Do.  pfd.  95  A3 
0.851  .75  .5674  C.Canners'A*  16%  14 

1.18;  .90i-  .40  C.  Celanese  24%  18I 

4.531  1.00  ..30  Do.  1.00  18%  17 

4.531  1.75  .8774  Do.  1.75  I  33  291 

fl.02dt .  C.  Ch.ACel.  |.  14?4  8', 

0.57d  .  C  Collieries  )  9'/*  4? 

0.18d  .50  .02'/a  Do  Pfd  8.3  64 

0.39;  .  C.  Conv.  'A'  14.00  3.00 

0.71dl .  Do.  ’B’  14.00  4.00 

2,41d; .  C.  Cottons  20  97 

1.20d; .  Do.  pfd.  I  19  87 


1  155  155  . 

874  6  . . 

42?*  35?4  3.8  40%  39%  39?*  +  7*  12,610 

4274  3,3%  3.2  4  0  397*  40  -i  74  .390 

IV/t  11  ..  1774  16%  ITVi  —  74  2,183 

2574  22  C.O  22>/4  227*  22'/*  +  74  185 

95  A3  5.1  88  88  88  —  2  10 

16%  14  5.0  15%  15  1,3  .  215 

24%  187*  3.7]  247*  23?i  24  —  7*  3.155 

18%  17  6.4|  . 

I  33  29%  5.51  .117*  31  317'i  )•  Vt  800 

I.  14?,4  8'4]  ..]  14?4  13  14%  —  %  26,483 


0,6,31  ..>0  .25'/*  JAM  PUB  S 

7.00  5.25  Do.  pfd. 

2.48  2.00  1.00  .lohnsMan. 

1.421  I.OOt  .601  Jour.  Pub. 

.25  .12%  K.DOUG.'A' 

0.56t  .  Kelvinator 


7*  12.610  1.771  1.'20  .90  LABATTS 

74  .390  .  Lafarge  Cem 

74  2,183  37.041  7.00  2.50  L.  Wds.  pfd. 

74  185  2.46  .80  .70  Lambert 'A* 

1  10  2.46  .  60  .70  Do.  ’B’ 


11'/*  8'.'  2.9  8'V.  87. 

127*  8?.  . 


8',*  +  V.  1,050 


'  32'/a  27'/*;  4.3!  32',*  301/4  32% 

I  1174  8'/*  . 

1125  118  5.8  . 

1474  10%  ..  13'/i  1374  1374 
14  m.! . 


19.86  2.00  1.00  W.  Groc.  ‘A*  39  3.i 

23.94  1.40  .70  Do.  pfd.  |  28  26 

1.76  .3.3  .471*  Weston  ‘A’  |  447*  34'/! 

1.76  .3.3  .47Va  Do.  ‘B’  |  44  34 

27.84  4.30  2.50  Do.  pfd.  I  93'/*  87 

6,00  3.00  Do.  6%  I  108  1047; 

185d  Windsor  Htl.  1  70  ,32 

*■24;  .10  Woods  Alex.  '6.50  4,25 

..  .  1.70  1.20  Woods  J.  I  28'/*  ■24'/a  3.7 

.  ..  4.,30  3.37'/*  Do.  pfd  81  76  ' 

.  ..  5.50  2.75  Woods  G.  p  96  94 

O.aOdl .  Woods  Mfg.  I  40  39 

0  3Sd! .  YORK  KNIT  12.00  1.43 

0.46dl .  Do.  pfd.  I  .30  .15 


12,50 

1.95 

..T 

2.35 

2.25 

2.3.S 

-4-. 15 

720 

!  40 

.33 

3.9, 

40 

39V7 

39Vv 

—  Vi 

9,070 

1  a 

4.80 

5V3 

oVi 

5V« 

-  V4 

573 

1  6% 

4.50 

. . ! 

:4.io 

J.35 

*  'i 

3.90 

3.80 

3.W 

V  .15  ' 

1,335 

!  15% 

13 

14 

lJ’/8 

14 

265 

1  ■■14 

32V4 

3.8 

32V^ 

32Vi 

321/6 

300 

1  11 

6% 

. 

7 

6*4 

7 

-  >8 

.50 

39 

3.5 

3.6 

37V^ 

37I/S 

37«2 

4  Wl 

SO 

1  28 

26 

5.0 

1  447* 

34Vi 

1.5, 

40 

39% 

40 

1,295 

1  44 

34 

1.5' 

4(W4 

40 

4OV4 

1.420 

I  93'* 

87 

5.0 

1  108 

104Vij 

5.7 

1  70 

.V2  • 

70 

70 

70 

2 

.  18.. >20  Bankenn 

.  1.500  Bankfield 

...  10.800  Barnat 

1.270  2,600  Bary  Expl 

17  4.600  Base  Metals 

.  85.700  Baska 

.  14.300'B.Dua 

4.534  13,200  Beav  Lod 

4,110  6.000  Belcher 

.  16,940  Bethlehem 

50  3..30fl  Bevcon 

1.24.3  FOO  Bibi.s 
1  5.720  Bicroft 

32  120.700  Bldcop 

685  2.300  Black  Bay 

. .  12.300  Bouzan 

.  7,000  Bovmar 

.  2,017  Bralorne 

225  4,100  Broul  Reef 

.3,221  5,500  Brnhst 

3.600  1,000  Brunsman 

400  Brunswick 
1.085  45..30O  Buffad 

700  Buff  Ank 
2,015  2.000  Bunker  Hill 

; ; ; !  751  cabi» 

4,17.3  Cadamet 
175  4,375  Camp  Chib 

.  3,33  Camp  RL 

^<3  2,333  Cdn  Astoria 

■  ■  2.970  C  Dvno 

1.580  3.5nflC  Malart 

3.371  C  N  Inca 
17,416  Cdn  NW 
200  2,ono  Cdn  Thor 

.  1,966  Candore 

vi-  132  303  Can-Erin 

4.600  J3.260  Can-Met 

.  1.500  Do  wis 

.  5.000  Captain 

.  1 .27.5  Cariboo 

V  :  5.319  Cassiar 

'’',7,  j  1.100  Castle 

2.800  Cayzor 
,,  2.200  Cent  Pal 

!  2.600  Cent  Pore 

300  1  9.100  Cheskirk 

I  79.930'Chestcr 

.  I  7.250  Chib  Jac 

I  64.900  Chib-Kav 
4.83.3  aOOChib  M 

.  j  5,900  Chimo 

.  j  230  Chrom 

.  11.350  Coch  Will 

■  •  6,600  Cody-Reco 

.385  4.000  Coin  Lake 

360  ’  43,105  Coldstrm 

2,000  Colomac 

.  4.461  Comb  Met 

inn  1,000  Couiagas 
2,700  Coniaurum 

.  10.900  C  Bellekeno 

.  205,921  C  Bela  G 

720  9,0n0‘C  Callinan 


6,195  C  Discovery 
5,816  C  Fen 
4,000  Con  Gillies 
3.000  CG  Arrow 


1.391  1.25t  .75t  Laura  Seeord  2874  237*|  4.6  26  25  26 

1.68  .80  .30  Laur.Acc.'A*  16  127*  5.0!  . 

1.00  1.00  Law. Jones* A*  22?4  19?4  ...  . 


...  Do. ’B’  14.00  4.00  ;  .1  . 

...  C.  Cottons  20  97*1  . . !  20  19  '20 

...  Do.  pfd.  I  19  8%  ..]  19  I7'.x  19 

...  C.  Curtis-W.  14.10  2.80  |  ..|  3.40  3.00  3.40 

.4.1  Cdn.  Dredge  22?*  17%  3.9'  22  21',*  217* 

2.301  1.40  1.00  C.  Fairbanks  I  36  23  6.0,  34  33  34 

Cdn.  Food  14.55  2..30  |  .  .|  . 

...  Do.  pfd.  I  5774  41  '  ,  j  . 


.40  12.360 

<4  909 


1.00  1.00  Do.  ’B’ 

1.751  .60  ,30  Lewis 

.40  .20  Lobl.Cos.'A* 

.40  .20  Do. ’B’ 

...  2.40  1.20  Do.  pfd. 

.  1.20  Lob.Gr.B  pf. 

1,225  I  1.1.37  1.50  .75  Do.  1st 

915  I  3.20  2.08'/*  1.08  Do.  2nd 

.  .  2.00  1.00  Lob.  Inc. 


16  1274  5.0!  . 

22?4  19?4  ...  . 

25  25  ...  . 

12  107*  ...  . 

40',4  297*  .  31  297i  31  4-  1 

42  30',*;  ..I  3114  3074  30?4  i  % 

48  42%  .3.4  . 

.12  28?*  5.1  30%  .10  .10  —  74 

30?i  28%'  5.1  29%  29%  29?«  +  ?* 


-  2.241  1.20  .  90  ZELLERS 

9®  20.08;  2.25  1,68’'4  Do.  pfd. 

550  BANKS 

3.241  1.70)-  .75  C.  National 

2.27;  1.60r  1.40|-  C.  Bk.  Com. 

2.751  l.SOr  .  70  Imperial 

■■■  1.92:  1.65t  .80  Montreal 

'72  2.911  2.20r  1.05  Nova  Scotia 

3a5  1.75;  i.no,-  .+o  Prov.  Bk. 

2.79*  2.25r  1.00  Royal 

2.36v  I.jOr 


407*  3574'  3.4'  38  .18  36 

48  45  1  4.7,  46%  467a  46'/* 


'm  I  600  Con  How  ey  3  40 

i  500  C  Marhen  .33 

•m-  500IC  Marcus  6.3 

'  1,570  C  Mogul  2.08 

'  '168,180  C  Morrison  .34 

14  850  C  Mosher  1.09 

,  6.000  Con  Negus  23 

^  4.000, Con  Nichol  .06 

■■■  '1.075.563  c  Northland  1.24 

•  •  •  !  6.128  C  Red  Pop  .11 

53,800  C  Regcourt  .14 

S.'IOOIC  Sannorm  .08 

12.150  Con  Sud  57 

2,100;Conwest  3  90 

2,600;Cop  Corp  30 

3,000'Cop-Man  12 

97.3  13,838'Coprand  193 

5  5,400  Coulee  '» 

4.000  Cournor  -lo 

3,750'Cowich  60 

9'>6  400  Craigmt  3.70 

569  1 ,000|Croinor  09' 


63?*  .34  '  3.0  59%  .)9  59'/*  ,  .  1,9'>6  400  Craigmt 

66  .34  I  2.5  ,  66  65’,*  65%  —  %  9,569  1 ,000|Croinor 

80  S2'/i  2.5'  78  76?4  76?*  —  1'/*  9,292  162,400'Crowpal 

62’/*  .327*,  2.9  62',*  61%  61%  —  %  13,768  32.300, Cusco 

84  65’/4  2.6  84  82’4  83’4  +  %  8,142  2,840iDaering 

42  ,13  ;  2.6  42  417*  41?*  +  X4  554  lOo'D’Aragon 

92?*  7.3  1  2.6:  90  89  89  -  1  14.686  Lr 


1.00  .  93  .99  11,765  Loradn 

n  '^  M,  -Ij  1.275  Do  wts 

.1.3  ;n'/^  ;M.*  ^'^OOLyndhst 

.067*  .0.1  .05'*  Macassa 

.13%  .137*  .13'  *  6,000  Macdon 

.II  .10  .10'*  103.800  Macfie 

3.10  3.00  3.00  6,700  MacLeod 

.03'  2  .0.3  .057*  3.700  Madsen 

183,167  Magne* 

•'*,  H  5,100  Malarlic 

,P87a  .08  08  7.275  Maralgo 

1.48  1.43  1.45  5.000  Marcon 

•6.3  .63  .65  13.575  .Maritime 

■16  I.?  •<«  19,700  Martin 

■22  19  19  15.000  Matatch 

m  If  Maybl-'"' 

^  1,050  McIntyre 

,  m  i  f!  if;  8.500  .McKen 

’  -®  '  ^  2.540  McMar 

.19  .  9  .19  14,800  .McWat 

.2  .1/2  .17  .20  2.500  .Mentor 

-f;  3,650  Merrill 

Ml.;  St,  Mr*  5,300  Meta  Uran 

^  VI  *  M  2,10^  Midrim 

M  m  ;n? 

6  6.40  6.83  2i;M0  MlH-Or?  '^ 

2,055  Moneta 

n-f  Ml*  037*  16.456  Mt  Wright 

2:6r2;“  2;“^  89,300  .Multi-M 

.14'/.*  .12%  .13  6,000  Nama  Cr 

1.65  1.62  1.63  17.000  .Nat  Expl 

08'*  .08%  .08'*  205,200  .Nealou 

2,000  Nelln 

.14  ■'14  .14  4,000  Nes  Lab 

.21  .20  .21  23,300  New  Alger 

7.40  7.00  7.05  126.908  New  Ath 

10.7.3  10.75  10.75  ]  11,500  .New  Bid 

.08  .077*  OT'/il  9,300  .New  Cal 

.12  -28  .28  ]  223,000  .\ew  Delhi 

.41  -40  .41  3,680  N  Dicken 

.17  16  .16  7,000  .M  Goldvue 

49  .40  .45  3,330  N  Harri 

.07  .07  .  07  34,100  New  Ho.sco 

16  .15  .16  7,660  New  Jason 

I. .19  1.22  1.39  219,000  N  Kelore 

.40  .39  40  9.450  Newlund 

,11  .10  .107-*  31,300  N  Man 

.12  .09'/*  .09'/*  131,200  .N  Mylama 

1.10  1.04  1.10  9.000  Newnor 

II. 37  11.00  11.37  17,296  New  Rouyn 

.3.45  3.45  5.46  MOON  Senator 

.90  .90  .90  2.000  New  Taku 

1.42  1.36  1  40  129,690  Nickel  .MS 

.15  .16  .15  35.600  Nick  Rim 

.05'/*  .05  .06  2,.333  Nipi.ssing 

.40  34  .37  5.000  .Nisto 

.49  .46  .49  .300  Norgold 

.26  .18  .24  14,600  Norlartic 

■  88  -88  88  7,033  Normetal 

.68  .52  67  3,600  Norpax 

2.80  2.80  2.80  17,000  Norsync 

3.66  3.46  3.50  22.865  N  Gate 

.13  .12  .1>V4  )  6.780  NCO  wts 

.14'*  .14  .14  !  723.737  N  Goldcrt 

.34  .27  31  9,300  N  Rank 

.06  .  06  .06  19,142  Northsp 

34  .34  .34  17,800  North  Can 

.34  .54  .34  1,825  Nor  Clstm 

.38  .37  .37  12,350  Norvalic 

.10  .09  .09  2,300  Nudul 

.20  .15  .16  100  N  Beauc 

-■■M  i/!n  is  m  3.000  Obaska 

2  60  MO  2M  5,500'0’Brien 

Ita  175  In  5,n85  0ka  Rare 

m  16  O’LMry 

'n»  08  08  Opemiska 

•ff  -ff  -f?  142,000  Orchan 

cB  CA  '1.500  Grenada 

V??  7,300. Ormsby 

'^33  ^33  ^'.13  5-700Osisko 

65  65  .6.1  'f.l31  Pamour 

2  08  1.96  1.93  15,000  Paramaq 

.34  .29  .31  3.500;Parbec 

1.09  1.03  1.06  2,(00  Pardee 

33  .22  .23  44.750iPater 

.06  .06  .06  4,400;Patino  wfs 

1.24  .75  1.06  2.491  Pato 

.11  .08'/a  .09  8-®15  Paymasi 

.14  .13  .13  999  Pee  Expl 

.08  .  06%  .06'/*  5,700  Peerless 

67  .  52  ..65  4,000  Perron 

3  9n  3.60  3.6.6  8,300'Pick  Crow 

.30  .  27  .28  4,500  Pitch-Ore 

12  .11'*  -IIV*  2.050  Placer 

1  93  1.86  1.88  7.500  Portage 

40  .  38  .38  500  Pow-  Rou 

.10  .10  .10  1.325  Premium 

60  ,  .38  .  60  1.475  Preston 

3.70  3.70  3.70  31,722  Pronto 


1.10  1.04  MO 

11.37  11.00  11.37 
6.4.5  3.45  5.46 


2.80  2.80  2.80 


15.23  14.30  13.00 
2.60  2.20  2.54 

3.90  3.75  3.75 


3  40  3.'25  3.25 


1.09  1.03  1.06 

23  .22  .23 

.06  .06  .06 

1.24  .75  1.06 

.11  .08'/a  .09 


3  90  3.60  3.6,1 


1  93  1.86  1.88 


3.70  3.70  3.70 


09'/*  .09'*  .097*  .1,100  Pros  Air 

l.i  .14  .14  6.100  Purdex 


.80  Tor.-Dom.H.  |  681*  50  ]  2.8,  67’+  65 


Cdn.  Food 
Do.  pfd. 
Do.  ’A’ 


0.311  .30 

2.031  1.00 
2.931  1.00 


Ldn.Cdn.Inv. 
.50  L.St.Law.Pw. 
.75  Lowney 


38  53  I  3.7 

I  167  138  I  .  ' 

I  12'*  9  I  ..! 

38  27V4'  .. 

33  28  !  3.3 


..!  12'*  12%  12'* 
.  32  32  32 

3.3  30  29  29 


.  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 

V-inn  uicoBie  returns.  "Dividends"  are  shown  on  a  calendar  year  basis, 

’sm  *  iBOlvO*®  1058  year  (fiscal  years  ending  July  1,  1938  to  June  30,  1959).  Earnings 
,  ....  Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 


9.300  Deer  Horn 
2,800  D’Eldona 
7.200  Donalda 
11,000  Duvan 
15,400  Duvex 
4,500  E  .Amphi 


13.04;  12.00r  lO.OOt  C.  Gen.  Elec. 
1.46;  1.35t  .75  C.  Gen.  Inv. 

1.20  1.00  .50  C.G.Secs.’A’ 

1.00  .50  Do.  ’B’ 

0.35;  .  C.  Hy  Garb 

1.34  .10  C.  Ice  Macb. 

.1.47  .80  .60  Do.  'A' 

0.58!  .50  .30  Cdn.  IndUA 


3.6  .18  37%  .37%  —  '/s  1,125  260.'84; 


1-2%  10  I  6.3 

20',«  13'/i 


19  17%  18?*  +  I'i  9.106 


311.18; 

3.7.S 

1.87V4 

Do  pfd. 

80 

71 

5.3 

75 

75 

75  . 

2.27; 

2.50 

.25 

C.  IngersoU 

1  48Vi  38  . 

••1 

40 

40 

40 

0.88T 

.85 

.35 

C.Int.Inv.Tr. 

1  20 

16 

3.14; 

C.  Int.  Pow. 

24 

18  * 

18^4 

18 

18  *  — 

17.01J 

3.00 

.75 

Do.  pfd. 

47',4  45',+ 

6.5i 

46 

43S4 

46  . 

2.43d; 

Cdn.  Loco. 

15 

10  ; 

••1 

10 

10 

10  . 

0.0Bd; 

C.  Marconi 

87i  S  1 

■  1 

6^8 

6*4 

6?]  . 

1.10; 

.80 

AO 

Cdn.  OU  1 

1  30Vii 

21'* 

2.9 

2ST'a 

29 

29V»  . 

40.63  + 

8.00 

6.00 

Do.  8  ! 

153 

141  1 

40.63; 

5.00 

3.75 

Do.  5  I 

1  103 

75  ! 

5.1’ 

100%  100.%  100?,  . 

40.63; 

4.00 

3.00 

Do.  4  ! 

i  83 

78  : 

4.9 

2.09; 

1.50 

.75 

C.  Pac.  RIy.  j 

1  32>A  27^ 

5.3 

28% 

28 

28  —  V4 

O.llt 

C.  Petro.  pf.  1 

1344  UV4| 

..I 

13?] 

13 

13^t  -i  1 

0.351  .20  ...  C.P.tP.Secs. 

1.27  .  Cdn.  Salt 

Cdn.  Silk 

13.97!  ■70r  .40,  Cdn.  Tire 

20.94t  4.25  2.13  C.  Util.  4'/* 

20.941  5.00  2.50  Do.  5% 

1.991  1.37%  .40  Cdn,  Vickers 

1.44  .40  C.  Wallpap  A 


2.491  .80 

2.491  .85 


C.  Wallpap  A  I  31 
Do.  -B’  I  .18 

.40  C.W.N.Gas4  I  16 
.36  Do.  57*  I  23' 
.50  Cdn  Westing  i  S3 


6.61  I.OOr  ..60  Catelli ‘A’ 

6.61  1.30(  .75  Do.  ‘B’ 

1.00  .50  Ccn.  C.  Inv. 

5.00  5.00  Do.  pfd. 

3.77;  1.40  1.20  Chart.  Tr. 

1.61  100  I.OO  Chat.  Gai 

.  Circle  Bar 


100  126  :  200  197%  200  r 

97  74  5.3;  ....  . 

99  91%  5.2'  . 

24  18%,  3.0:  19?*  Wrj  19',*  — 

31  23  j  ..  3,6  35  35  4 

.18  227*'  ..  35  33  .1.6  4 

16  14?]'  .,  157*  137*  137*  — 

23%  19?*'  ..  207*  20  20>/4  ... 

53  47  ;  2.0  49  487a  48'/*  — 

44  40  ..|  40  40  40 


3.21t  .  Coch.  Dunlop  24 

27.701  .80  .40  Do.  ‘A’  J  14' 

0.131  Cockshutt  1  16 

1.76  1.00  Coghlin  B.  J.  ]  15' 

1.36;  .60  ..10  Comb.  Ent.  15 

1.301  .65  .30  Conds.  Nat’l.  I  14 

2.00  1.50  Conled.  Life  160 

0.88;  .50  .25  Cons.  Baker  1  10 

0.271  C.Divers.'A’  11.10 

3.59;  2.00  1.00  Do.  pfd.  I  33 

0.861  I.OOt  .40  C.  Min.iSm.  |  22' 

2.45;  2.00T  1.20t  Cons.  Paper  45 

0.031  Cons.  Text.  :4.10 

1.27;  80  .46  Cons.  Gas  |  47' 

61.97;  5.50  2.75  Do.  A  j  106 

2.671  1.30  .75  Cons.  Glass  1  33' 

1.64;  MO  .50  Corby ’A’  21' 


44  40  ..|  40  40  40 

1  60  ,64  !  . 

47%  47  I  ...I  . . . 

I  99  99  ...|  . .  . 

1  71  57  t  2.0,  . 

i  2.6  197*:  4.2!  2,6  24  26 

I2.U0  1.15  i  ..  . 

13.50  2.25  '  . 

I  24%  207*'  ...  . 

14%  14’ a!  ...I  . 

1  16V*  12'/i  15  14?,*  ]4?i 


Do.  A’  13.50  2.25  '  . 

Coch.  Dunlop  I  247*  207*'... 

Do.  ‘A’  I  14%  14’ a'  ...| 

Cockshutt  i  I6V4  12</t 

Coghlin  B.  J.  !  15?»  8  ,  8,3 


2.671  1.30  .75  Cons.  Gls 

1.64;  MO  .50  Corby ’A 

1.64;  1.10  .50  Do.  B’ 

1.011  .80t  .45t  Cosmos 


,08  Craig  Bit.  12.63  2.00 


1  I5>/4  IIV4  4,4  14',*  137*  14'*  .  l.soo 

I  14  lO'/a!  5.3  13',a  13'*  13'/*  .  100 

160  130  ;  .  . 

1  107*  87*  5.3,  9?«  9?»  9?*  —  7t  100 

11.10  .60  '  ..  1.00  1.00  1.00  .  100 

I  33  .10  !  .  .1  33  33  33  % 

I  22?4  19  '  4.0  20%  20%  W',  —  4,240 

45  37'74  4.8  437,  42I4  421,^  .  7  453 

,4.10  2.25  ,  3.00  2.75  3.00  ..  130 

I  471*  34  1  2.0  477*  46  46?'4  '  ?i  4,366 

106  100  105  103  105  .  1  i0 

33%  32'/«,  4.0  34?1  34  34  —  7*  500 

217*  18's  5.2  207]  I9»]  20  2.815 

20?i  18  3.2  19+4  19'/]  19%  —  7*  ->60 

14  U?«!  6.3;  13  13  13  ...  "30 


.6.911  2.00  1.00  Crown  Cork  1  62'  a  .64 


13'*  4.9  23  22?4  23  — 


2.10f  .70 

0.78!  .60 

2.32;  1.80 
0.74;  ..60 

12.60  3.00 

0.77; 

2.92;  1.70i 


.40  Crown  Trust  .VI  26  ]  2.5]  .11 7i  31  31 

.30  Crows  Nest  23%  17  i  '  17  167a  17 

.90  Cr.  Zeller  |  58  48%  3.6  52%  327*  .12% 

.60  Do  A  1  24',*  21  ]  . . ,  227«  22?/f  22’a 

.75  DAVID  F.  A  ;  48  44?4|  6.7  . 

Davis  1..  19  4  '  .  I  . 

,60  Dist.  Seag.  I  35',i  .11.%  4.8  35's  34?]  .14»« 


2.44;  I.OOr  .60'  Dom.  Bridge  I  247a  20  4.3  23?s  2.1  2.1'i  —  ?»  6.382 


1.48 

7.0.6 

I. 70;  .17' 

J. IOi  1.00 


n.  Coal  Pfd.  8?a  I'*]  .  6  6  6 

00  .75  Dom.  Corset  1  22  17.'*'  4.7  18  18  18 

Dom  Dairies  13'*  SVa  . . '  12.’4  12?+  12?+ 

.44  Do.  pfd.  26  20  !  .  ' 

17?4  .10  Dom.  Elect.  17  8  ’  2.4  1.3%  13  1,17* 

00  ..iO  Dom.  Eng.  211*  13?*'  3.3  21  21  21 

.30  Dom.  Fabric  127*  12  6,0;  . 

.60  Dom.  Fdry  5I?i  42?i  .  I  30%  49?*  .10' a 

.25  Do.  pfd.  1017*  94  4.6  97  97  97 

.00  Dum.  Glass  92  83  '  3.0  92  88']  91 


IV56  :  4.50  2.25  Do.  pfd. 

I.eSl  2.60t  1.00  Dum.  Glass 


A90;  .70 

1.291 


Do.  pfd. 
Dom.  Magn. 


92  85  '  3.0  92  88']  92 

15?i  14  4.4  147*  14'/]  14'/] 


2.701  2.10r  1.00  n.  Uilclolh 

1.16:  I.OOr  .40  D.  Scotlish 

.6.31;  2.50  1.23  Do.  pfd. 


1.40:  .50 

24.351  1.00 
1.03;  .60 


.23  Do.  pfd. 

.75  I).  Stl.&Coal 

.627*  Dom.  Stores 
.427*  Dom.  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 


152.52;  7.00  3.50  Do.  pfd. 

1.47:  .73t  .45  Donohue 

3.79;  1.12'/*  1.12%  Dow 
0.70;  .50  .30  DuponI 

112.39;  3.75  1.877*  Do.  pfd. 


12.681  7.00  3.60  Do.  pfd. 

1,371  .30  .20r  Easy  Wash. 

.6.78;  l.OU  .25  Do.  pfd. 

1.611  1.60T  .60  Econ.  Inv. 

3.88;  1.50  .75  Eddy  P.  ’C’ 

25.39;  1.00  ..)0  Do.  ’A’ 

1.79;  1.00  .60  Electrolux 

MU  -40  -30  EnAHeal  A 


14/  40  ■  4.6  43  44?]  41?4 

1  37  .12  '3.3 

I  49  45  .6.6  48  48  48 

■  22%  18%  6.3  ’I'/a  20%  217* 

91%  68  '  1.9  71  70  71 

1  20  14  I  3.2  •JO  19=4  JO 

I  227*  19  5.0  20  20  20 

I  12  9?]'  6.0  11?]  11  11?* 

I  1J2  128'/*  5.3 

19  14?]  4.3  16%  15%  1672 

46  40%  3.8  46  45  46 

1  28'*  1972  .  291/2  26’.i  29% 

I  80  70  5.01  737a  75  757* 


I  72  .64  !  1.6  62  62  62 

I  2l'/i  14  5.2  19  18?]  19 


1.00 

MacKlNN. 

1.5 

14  I 

5.00  ^ 

1.25 

Do.  pfd. 

96 

9R 

2.23  i' 

I.OOt 

MacLarenP. 

90 

30 

.50 

.20 

MacMill.  'A* 

44 

34 

1.00 

.45f 

Do.  ‘B’ 

45^/3 

33  Va 

Magnesium 

1.80 

1.00  1 

1.00 

.75 

Mailman 

25 

■J2 

5.00 

2.50 

Do.  pfd. 

90 

75 

6.00 

3.00 

Man.Sug.  pf. 

100 

96 

1.20 

.60 

M.L.  Card. 

25 

21  1 

.50 

.25 

M.L.  MilL 

19Va 

12%: 

5.00 

2.50 

Do.  pfd. 

97«/4 

93  ; 

.40 

.20 

Mas.  Ferg, 

16^4 

10  ( 

4.50 

2.25 

Do.  pfd. 

150 

106 

.40 

.30 

Maxwell 

i  6 

4V2 

.60 

.15 

McCabeGr.A 

34 

33Va| 

1.00 

.50; 

Do.  ‘B» 

33 

33  ' 

Mclehers 

9 

8*/a: 

1.30 

Do.  Pfd. 

16 

14  ! 

Merc.  Chip. 

.72 

.08Ui 

i.oo 

.50 

Mex.  Light  j 

1  16 

13Vs, 

1.00 

.50 

Do.  pfd. 

1  14V4 

13 

Mid.W.I.Gas 

13.00 

1.35  ' 

.20 

.10 

Milton  Brick 

3.75 

2.85  ; 

1.60 

.80 

Minn.  L  Ont. 

.36V4 

31  ! 

1.25 

.933/4 

,  MitchelU.S.  1 

32 

28  j 

.75 

.50 

Mitch.R.'A'  ! 

12Vs 

9 

Do.  ‘B* 

4.10  : 

2.50 

1.00 

.75 

Mod. Cont' A* 

16  Va 

12 

.80 

.45 

Molson's  ‘A* 

29Va 

22U 

.70 

.45 

Do.  ‘B* 

29 

22U 

1.10 

Do.  pfd. 

43 

40  1 

Mon.  Knit. 

7 

6 

4.50 

4.50t 

Do.  pfd. 

90 

75  ' 

1.00 

l.lOt 

Mont.  Loco. 

20>/4 

17W 

1.40t 

1.20r 

Mont.  Trust 

51 

46  ' 

.67 

.76'/3 

M(x>re  Corp. 

46Vi 

21U 

.90 

.50 

Morgan,  H. 

38Va 

27 

4.75 

2.38 

Do.  pfd. 

96 

SSVa! 

1.25 

.75t 

Mt.Ryl.Rice 

26 

22  1 

.80 

.40 

NAT.  DRUG 

1  IS'/a 

i4u: 

.60 

.30 

Do.  pfd. 

17Va 

14U 

.60 

.30 

Nat.  Groc. 

22 

20 

1.50 

.75 

Do.  pfd. 

28 

26'.^  ■ 

..32 

.24 

Nat.HoseB* 

5V5 

4*/2 

1.60 

Nat.  Stl.  Car 

1  19 

16  1 

Nat.  Trust 

58 

48  ' 

1.80 

.90 

Nfld.  Light 

51Vi 

.60 

.60 

Neon  Prod.  | 

17*i 

IV4 

.75 

.4.)t 

Niag.Wire'A*  | 

15Va 

14 

.75 

.45t 

Do.  ‘B*  1 

15Va 

12U 

4.00 

2.00 

N.W.  Ut.  pf.  1 

80 

75 

2.00 

1.00 

Noranda  J 

58 

50  ' 

North  Star  | 

19>*i 

12  ' 

2.50 

2.50 

Do.  pfd.  I 

44<4 

42  ' 

1.60 

1.20 

N.Q.  Pow. 

28 

25 

2.75 

1.37 

Do.  pfd.  1 

50 

46*4 

.82Vi 

.30 

OCEAN  CEM.  i 

18 

i4u; 

1.50 

.9.5t 

Ogilvie  ! 

53Vi 

40  i 

6.00 

3.50 

Do.  pfd.  i 

145 

132 

I.Ut 

.95 

Ont  Loan  ! 

30*2 

2o*/a 

1.50t 

.90t 

Ont.  Steel  | 

263/4 

22  1 

7.00 

3.50 

Do.  pfd.  1 

127 

127  * 

Orange  Cr.  | 

,  1(F» 

J'4 

.45 

.66'/‘2 

P.\GE  HER.  1 

'  36'^4 

283ft 

.40 

Paton  Mfg 

9 

6U 

1.40 

.70 

Do  Pfd 

20 

19';. 

.50 

Paul  S.  Sirs. 

8*i 

7U 

Pembina 

U«4 

8Va 

2.50 

1.25 

Do.  pfd, 

48^4 

44 

1.60 

.90 

Penman's 

36>/4 

3OV3 

6.00 

3.00 

Do.  pfd. 

109 

104W; 

.65 

.40 

Peoples  Cr.  j 

30Vs 

18  1 

6.00 

Do.  pfd. 

IOOV4 

97*/4: 

..55 

.35 

Photo  Eng. 

18Va 

15V'j‘ 

1.50 

.75t 

Pow  eU  Ri\ . 

42H 

35Va 

2.00 

1.00 

Power  Corp. 

70 

60 

2.25 

1.68 

Do.  1st  j 

45 

40V'a 

3.00 

2.25 

Do  2nd  ! 

SOU 

70 

Prem  Iron  | 

7*‘t4 

1.05  ! 

8.00 

4.00 

Prem.  Trust  1 

151 

130 

2.50 

i..>n 

Price  Bros.  1 

5UVi 

41^ 

4.00 

4.00 

Do.  pfd  1 

89 

78 

1.00 

.2.) 

Prov  Trans  [ 

15 

13  1 

2.30 

1.25 

Do.  pfd.  \ 

43H 

«  1 

Q.  NAT  GAS  J 

22U 

16  1 

1.40t 

.80 

Que  Pow  [ 

43 

38 

.90 

.45 

Que.  TeL  I 

33V4 

2U4‘ 

.55 

Do.  pfd.  J 

2094 

20V4 

.75t 

.43t 

Quinte  *A'  ) 

13 

IIV4; 

based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  12.050  East  Mai 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  -"O®®  *'**1 


41  —  17*  4,260 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson  Hammill  A  Co.  (Closing  quototions.  Aug.  4th.  19391 
Allied  Chem.  128%|CoIumbia  Gas  21’4|  Int.  T.  &  T.  36'*  Sperry  Rand  25?» 

AUis  Chalmers  35  (Com.  Edison  60'/*' Jones,  Laugh  79%i  Raytheon  51% 

•Amer.  Can.  45?i]C.  Ed.  xdTOc  64?]  Johns  Manv.  38%iRep.  Steel  76?* 

Jm*RaduTor  Regis  Pap.  53% 

Am'  sm  xdV]  441'/ !  ”*“■*  **'"•  Lockheed  29%|Schenley  42?] 

Vr  1  T  an  .117*:Sears-RM’k.  46’] 

_  ]ff./  ”®“*l»s  ^2V4'  Merk  817'alSheIl  OU  83 


273?*'  Monsanto 


53?*' South  Par. 
497*  South  R.R. 
119  I  St.  OU  Calif. 


I  2,630  East  Sull 

_  1,800  Do  A 

30,330  Elder 
12,300  Eldrich 
8.800  El  Sol 
3,310  Eureka 
91  43.500  Expl  .All 

25%  5,576  Falcon 

51%  5,300  Faraday 

76?*  9,050  Do  wts 

53,.  1,030  F’west  Tung 

],»  9,190  Fatima 

4g3*  4.500  Francoeur 

03  11.130  Frobisher 

40  4,780  Gcco  Mines 

72%  14,300  Gnt  Mascl 


.62  .52  .35  —.07 


im*RadL*tor  ff ^ Kenneeott  105'/]  St.  Regis  Pap.  53',. 

.  oJU'  **'"•  Lockheed  29%]Schenley  42?]  9,190  Fatima 

•/4  38.211  Am.  Sm  xdV4  «%,DeI  A  Hud.  29%,  Loews  .11%'Sears.RM'k.  46=]  4,500  Francoeur 

Am  ToWrn  loiv  ”®“***®  817'a|SheIl  OU  83  11.130  Frobisher 

.  Chem.  87'*i  Minn  MoUne  28'/+ ] Soc-Mobil  46  4,780Gcco  Mine 

.  *?,.! Dupont  275?]'  Monsanto  53?4'South  Par.  72%  14,300 Gnt  Masrl 

Atrt  T  A  SF  )9%-E»»t  Kodak  957*1  MoH-Ward  49%,  South  R.R.  57  800  Giant  YK 

AUantk  Ref  46%  El  Paw  N.G.  33?f  Motorola  119  |St.  OU  Calif.  55%  12.725  Gac.er 
.7  7  8"5  Baldwm  L^ma  wf  Gen.  Nat.  Cash  R.  60?];Stan.  OU  N.J.  54?i  f’l®»g^"2le 

B.  A  O.  47?*  Gem  .Motor*  57  i  Nat.  Dist.  32',:  Texas  Co  xd60c  87%  ,l’^®  ®oWale 

.  Bendix  Avia.  77  ®2'?  Mat.  Steel  95?*; Texas  G.  Sul.  207*  r * 

13  73  900  BotK-  St*®'  57  |Goodyear  14474.  N.Y.  Central  28%j  Union  Carb.  146?*  Sronyrov 

13  73,900  gj  Gt.  No  Ry.  55' «;  Nor.  Am.  Avn.  43%]  United  Aire.  53  ”’afnr  d 


i.O  33%  32%  32%  —  ?* 

1.9  . 

.  ;  12'*  11  12'/a  +  1 

..!  3.75  3.75  3.75  . 

..1  15-1*  13?4  13?/]  ...  . 


Bendix  Avia. 
1,900  Bot*’-  St*®* 
Borden 
600  Budd 
C.P.R. 

390  Caterpillar 
inq  Celanese 
m  C.  A  O. 


800  Giant  YK 
12,725  Glacier 


11,292  Grandroy 


.11'*  .10  .11'*: 
30.75  29.50  30.50 


2.35  2.19  2.30 

.18%  .177*  .18 
.27  .237-4  .267* 

7.93  7.5.6  7.55 

.32'*  .28  .327* 

.09',a  .07  .07 


27%  27  27%  +  % 

41  40'/j  41  . 


28%iGulf  Oill  xd?i  116%  Nor.  Pacific  51’ifunited  Airline  42?*  .i'fff 
29y4i Illinois  Cent.  47?*'  Penn  R.R.  17%:”:®’  B“'>l>er  68'/i  Glfy"* 

109  lindland  Stl.  52  i  Pepsi  Cola  32?*' Steel  xd?*  103',*  ;':®®  Gulch 

.13%:  Int.  Harv.  56  I  PhUlips  Pete  49'*  Westinghouse  94  r 

71'/]!  Int.  Nickel  105  i  Pure  Oil  42%' Woollworth  .68  ,4m  no  wts 

66?s|lnt.  Paper  1.10  |  Radio  Corp.  64%| Youngstown  .S  142 


UNLISTED  SECURITIES 


fSuppUed  by  Kippeo  A  Co.  tae.)  (Closing  quotations.  Aog.  4,  1959) 
Bid  Asked  Continental  LUe  60  |  La  Sauvegardc  70 

Alexan  Bldg  C  15  ^  !''*"*  Gan  A  pj  ^3 


Ang  C  Tel  AC  36  37 

Beauharnois  Pr  15 

275  Do  L  H  Pow  30 

225  Bor  Floor  .  23 

....  BC  Sugar  ....  34  36 

Brit  Pete  C  .  35 


CousUis  E  U  10  Ldn  A  (%n  A  pf  43 

21  Crown  Life  new  165  175  London  Life  190  205 

Cuban  S  Sugar  •  M  Loeb  .  lO'/i  11 

DaUy  Mirror  A  3.20  3.40  Monarch  Life  60 
Det  Int  Bridge  18  McCarthy  MAI  3 

D  of  C  G  Insur  40  Do  B  25 


77*  »%  MU  City  A  Dis  58 


17?4  17%  17% 


i.3  13%  131*  13'/* 

>.2  13  12%  12% 


15  15  16 

51'/4  49  31% 


'200  Brit  Am  Assur  105  110  Eastern  Trust  27  30  N  Life  Assoc'n  275 

_ I  FT  cs  IK'mr*  f  JIa  nf  *111  I  NR  TptAnhnn*  19 


745  Brockville  T  62  68  Emp  Life  25  pf  30 

Can  Delhi  P  7  7%  Essex  Pack’d  1 

190  Can  Fire  Ac  20  .  Excelsior  L  n  130 

Can  Indemnity  '20  Galt  Brass  . .  90 

im  C  Mol  l.anin  16  18  G  Br  A  Inc  C  22 

Can  Sup  OU  13  16  Gt-West  Life  340 

lule  Coll  A  -20  Guay  C  NA 

.  (,Ai  Do  B  'JO  ...  Halifax  Ins 

'663  Colonial  .S  275  ...  Horne  A  Pitfield 

’’ .,0  Cummerc’l  Life  40  ....  Hudson  Bay 

Cawthra  A  U  35  Imp  Chem  Int 

oo  A  W  Chase  U  50  SS  Ing  A  B  pfd 

Cons  Theatre  A  7  Int  Holdings 

— ,  Do  ‘B’  374  Laurent  6  pfd 


....  NB  Telephone  12 
....  NS  ’Trust  17 

....  Oland  Brew  A  14 
....  Ont  A  Que  RIy  lOO 
....  Rob  JAW  23 

_  Sherbrooke  Tr  200 

330  Sobey’s  Stores  16 


Halifax  Ins  Wi  20  Sovereign  Life  215  230 

Horne  A  Pitfield  7',*  7’/4  Strategic  M  147*  15'.* 

Hudson  Bay  28%  297*  Sind  Fuel  47*  p  32  35 

Imp  Chem  Int  4?*  3'/+  Stew  A  Lloyds  37*  4 

Ing  A  B  pfd  100  Tor  Gen  Int  22 

Int  Holdings  29  .11  Waterloo  M  6 

Laurent  6  pfd  20  Western  LUe  5.6 


—CANADIAN  BONDS— 

(By  Th«  Investmvnt  Dealers'  Association  of  Canada) 

(Closittf  quolatlong*  Auf.  4*  1959) 


03, A  2,200  00^0 

3.300  Gulf  Lead 
7,313Gunnar 
o?  2,400  Do  wts 

2,000  Gwillim 
100  Hallnor 
2  JOO  Hard  Rock 
9.000  Har-Min 
40.200  Hasaga 
11.300  H  of  Lake* 

10.900  Headway 

••  1,200  Heath 

' .  3,000  Heva 

„  400  High-Bell 

3.385  HoUinger 
3  2.525  Hoyle 

17,500  Hugh-Pam 
60  13,000  Ind  Lake 

3,100  Inspiration 
12»4  15,000  Int  Ran 
15,550  Irish  Cop 
16  1,875  Iron  Bay 

12.710ISO 
8.000  J  Waile 
34.873  Jacobus 
”  4,500  Jaye  Bixpl 

21,000  Jellicoe 
19.800  Joburke 
1  3.100  Joliet 

9,600  Jon.smith 
11,099  Jowscy 
5,000  Kenville 
—  3,370  Kerr  Add 

6.425  Kilembf 
2,200  Do  wts 

11.900  Kirk  .Min 


1  4n  1  33  1  35  i.’uo,  sun  Durst 

04  lo3'*  .04  lI.6®0,SyIvanite 

.09%  .09%  .09'*  1.760, Taurcanis 

.08  .07%  .08  3,255  Teck-H 


2.60  2.60  2.60 


14,12  13.62  13.75  16.850  Temag 

3.35  3.10  3.15  17.760  Territory 

.06'*  .0674  ^.7®®  Thom  L 

■  60  2  60  '^0*0 

•r  <‘•,7  31.000  Tombill 

1,500  Torbrit 

■J  3,000Trans  Res 

■  *  ■?®  700  Tribag 

.18  .187,  10,100  Trin  Chib 

•36  .38  4,000  Ult-Shaw 

■««  •n«''4  2  41nll 


.061*  .06  .06' 

.05Vi  *^5 

1.65  1.65  1.63 

34.00  33.12  34.00 
4.2.5  4.30  4.50 

.15  .12H  .15 

.fW/j  .06  .06 

.45  .44  .44 


5.45  2.35  2.38 

2.00  1.80  1.80 

.44  .40’ s  .41 

.14  .12  M 

2.13  2.35  2.38 


.06W  .06M 

21.00  20.62  20.75 
3.30  3.10  3.20 

l..>6  1.45  1.56 


■  -  2,450  U  Asbestos 

'll  4,050  Un  Keno 
25,566  Un  Fort 
I  ™  6,650.Upp  Can 

sc  2,000  Vandoo 
*  7,136  Ventures 

14,800  Violam 
2,117  Waite  Am 
•18  2,200Weedon 
!-88  7,500  Werner 

•80  1,000  W  Malar 

•41  5,700  Willrov 

U  5,000  Wiltsev 

1,38  1,000  Windfall 

,38  400  Wr  Harg 

389.800  Yale  Lead 
.*12'*'  8.®®®  Yellorex 
*26*  I  8.565  Yk  Bear 
I  20,600  Young  HG 
■g,  I  1,500'Yukeno 
,1  11.700  Zenmac 


High  Lnw  CIoM 


28.37  28.00  28.00 
1.03  1.00  1.00 


4.40  4.30  4.40 

3.25  3.23  3.25 

2.25  2.23  2.25 

1.40  1.35  1.40 

.14  .11  .11 

.047,  .04  .04 

1.95  1.90  1.95 

.J3'/i  .21  .23 


2.99  2.95  2.99 

.34  .28  .33 

.13  .10  .11 

Ml  1.10  l.IO 

3.10  2.97  3.03 

16  .14  .15'4 

1.11  MO  MO 


1.22  1.15  1.20 

.39  .,17  .38 

.12'*  .11'/*  .12 

■  15%  .14  .14 

87.10  86.00  87.50 

.31  .30  .30 

■  09  .08'*  .08'/* 

.34'*  .31  .32 

15  .14  .15 

1.21  1.18  1.18 
.10  .09'*  .09% 

63  ,60  .63 

1.40  1.32  1.40 

14.37  14.25  14.25 

■  12'*  .12  .12 


.12  .09  .091*1  21,700  Que  Aseol 

.20  ,20  .20  :  20,600  Que  Chib 

.37  .27  .32  j  19..)00  Que  Cop 

.20  .19  .19',*  .100  Que  Lab 

.12  .10',*  .11  8.10  Que  Lith 

.12'*  .10  .10%  ®’®®®®“«  -Meial 

T9  T9  19  21,800  Qunston 

08  .07  .08  1.220:Quemonl 

08  .  08  .  08 

1  4A  it;  1  nu  6„)00  RainviIIe 

1^  171  I  K  33.300  Rayrock 

IK  160  181  26.600  Realm 

si  I'Si  I'il  2.000  Rio  Rup 

'll  1,  5,400  Rix  Athab 

10  'Jo  5.100,Roche 

ll  le  ■;?  16.700  Rockwin 

r?!-  'in  rii'  3.000;Rowan  Con, 

.ll'/j  .10  .ll'/a  ,  o 

An -»  3,0j0San  Ant 

1.75  29. ?0  30. oO  600  Sheep  Cr 

.99  .  87  .88  11,864’SherriU 

.07  .04%  .05  400  Sigma 

.13'*  .137*  .13%  2,000  Sil  Stand 

.62  ,55  .62  3,750  Siscoe 

.07  .06  .07  54,700  Slocan  VR 

>.35  2.19  2.30  12.600!Stdcona 

.18%  .177*  .18  I  3,950  Stanlcigh 

.27  .237-]  .267*  620  Do  wIs 

f.93  7.5.1  7.55  2,480  Stanrock 

.32'*  .28  .327*1  15.500  Starralt 

.097a  .07  .07  1  2,500  Steeloy 

.21  .21  .21  I  10,601  Steep  R 

.12'*  .11  .11  300  Sturgeon 

.30  .28  .30  2,200  Sud  Cont 

no  16  .16  1.870  Sullivan 

4n  1  33  1  33  1,500,  Sun  burst 

04  03'*  04  11.600, Sylvanite 


■  30  .28  ,30  I 

.31'.*  .20  .28 

2..15  2,47  :.3,) 

.071*  .07  .07 

.12i/a  .10'*  .10% 
.9.1  .85  .83 

.08  .07  .0774 

.13  .12  ,12% 

.24  .22%  .23 

■47  .40  .47 

1.90  1.74  1.8.4 

.07  06  .  07 


1  68  1.60  1.60 


34  .31',*  3.1'4 

3  .10  3.20  3  40 


1.25  1.15  1.18 

1.20  M5  M8 

1.73  1.65  1  70 

1.30  1.20  1.3.4 


1.53  1.55  1,55 
.087*  .08  .08 


8.15  8.00  8.ai 


.04%  .047*  .04'/* 

.31  .31  ..31 

28  .26  27 

1.39  1.25  1.28 

4.03  .1.85  4.05 

.21  ,20'*  .21 

.17  .16  .17 


1.03  1.00  1.00 

08  .0774  .077 

12.12  11.25  11.75 

.70  .69  .69 

40  .40  .40 

S.12  .4.00  8.00 

5.95  4.70  5.80 

4.10  3.8,4  4.10 


■  0.1  05  0.1 

4.35  4. .10  4  11 


11  87  11.50  11  87 


1.40  1.40  1.40 

.1.20  .1.10  3.10 

4  10  3.9.1  4.00 


.057*  .0.1  .0.1 

■  06',a  .067*  ,06  4 

13.00  12.12  12  62 

19  .19  .19 

.08  .  08  ns 

2.10  2.05  2  0.1 

20  .19  .'9 

112  1.11  111 

77  .77  .77 

1.97  1.90  1.90 

3.10  2.75  2.99 


430  Bulolo 
.100  Coast  Cop 
200  Pend  Ore 
5.200  Yukon  Con 


4.7,1  4,6n  4.6.5 

4.80  4.70  4  7.1 

-.1.1  .30  ,11 

1  17  1.10  Ml 

■067,  .067*  .0614 
27.37  2.1.75  26.12  ’ 

2.10  2.13  2..10 

6.30  6.40  6.4,4 

■22  .21%  .22 


1.15  1.4,1  1.45 

■17  .15'*  .15'/* 

147*  .14'*  .1474 
1.37  1..15  1,35 


1.20  MO  MO 
MO  1.04  1.07 


4. ,10  4.2.1  4.2.4 

3.20  3,20  .3.20 

2.30  2.48  2.48 


Govt,  of  Canada:  C  Chem  5>4,'71  92<-i  93'a  Shawin  5'a/72  114  116 

I]].!],]  Kirt  A  sited  C  Indus  5?4'77  100  1027a  Simpson  3  76  169  175 

issues  Hid  ASKM  J,  ^ 

:?]  Dec  60  967]  96?]  CPR  3?]  72  82  85  W  Cst  T  3%  88  89  91 

Dec  60  94  947a  cPR  5 '83  90  92% 


VANCOUVER  STOCK  EXCHANGE 

(SuppUed  by  Jai.  Riebardsoo  Jk  Som)  tCIn^ing  quAtationB.  Aug.  4.  1959) 

LISTED  STOCKS 


*«’i  ConsDenis  5/62  97  100  DtiUty  Bends: 

84?]  85?]  S'"  on  Ang-CanT  6/83  98  100 

*  ^.^jDomStrs  SV^/76  97  100  AvalonT  SVg '66  ns 

80%  817*  Bell  Tel  3?i',79  80%  82'* 


Bid  .Asked  Basco 


iCanam  Copper  18 
Canusa  M  .06 


4.0  80  78%  78%  — 

5'-a  57,  5'a  + 


4.7  84  81  84 

7.3  14?]  14%  14% 


5?!’''  Gen  Mot  4?i/68  92 

®®*4  Imp  Oil  3,-69  82 


95  Bell  Tel  5%  80  93?]  97?]  BC  T*'*,'’'’®" 

*5  Bowater  3^4.  80  80  . .  . 


‘son  CNR  *^*4  8?  bI%  83%’"**  ®’  BrazTr  4?l/70  79  Capital  Est  11.75  12.00 

i  Provincial-  .“er  4%l?6  85  88  5  l/L  M  ^  ,  „„ 

I  .  „  MillikenUr  6.'62  91  94  ^  Westmin  Pap  .13.30  36.00 

I. Alta  Tel  47]  /8  8o%  n  gt  Oil  3?4,'77  92%  937*  3  ]'72  81  !sun  Pub  A’  13,7.1 

1%  2.645  ! BC  Power  5/82  94  96  Rnv  Aim  3?]'78  96%  99%  Gan  Elect  4'68  847*  - 

33  IN  Bruns  3'*/63  88'a  9®V*  cm  t  no  n,'^  CWNatG  5%  83  95  97 

7]  673  I  Man  Hy__5  78  93  95  cimoson  4’] '78  92  95  £‘’"®"!.G  5?] 100 


I  C  Cnllierie]  9  00  9  2.1  Giant  Mascot  .24 

I  Alta  Dis^l  Ltd  3.30  3.4j  Nor  West  Vent  .06 

VT  2.65  2.75  p^,  ,,  „  PacUic  Nickel  .61 

elephon  44.7.1  Vantor  Oils  .78  .  80  Kat  Explor  ,08 

urf  1.05  M3  Mid-W  Ind  G  2.00  2.10  -1® 

il  Est  11.75  12.00  Brem  .0.1 

Minso-  Sunshine  Lrd  .12 

Prod  16.75  Mines.  Taylor  Bridge  .24 

:oasl  T  35.00  .Amer  Stand  .08  .00  Troian  Cons  .12 

lin  Pap  .13.30  36.00  Beav  Lod  Ur  .22  .23  Vananda  .03 

•uh  A’  13,7.1  Beth  Copp  I  18  1.20  West  Explor  .10 


Pac  Coast  T  jo.oo  .Amer  Stand 

Westmin  Pap  .13.30  36.00  Beav  Lod  Ur 
Sun  Pub  A’  13,7.1  Beth  Copp 


2,600  1.61  .33  .60  RAPID  GR. 

110  1.73;  .75t  ,50  Reitman’s 

7,883  43.99J  4.75  2.38  Ry.  Al.  pf. 

26  0.44;  .30  Riverside  A 

2.34;d  .  .  Do.  B 

.  2.27t  .80  .40  Robertson.M. 

.  3.27;  List  .30  Do.  pfd. 

.  1.33;  .80  .40  Robinson  L 

.  4.37;  1.00  .10  Do.  pfd. 

.  0.92;  .80  .30  Roe  A.  V. 

59.16;  6.0V?*  2.877*  Do.  pfd. 

105  3.151  .80  .30  Rolland  ‘A* 

500  2.75;  .40  .30  Do.  ’B’ 

36.191  4.25  2.12%  Do.  pf(L 


16'*  8?,]  .  1  16  16  16 

38%  21%  2.0'  38  .17  38 


(3.00  3.00  .  . 

;  19  15  !  2.2,  . 

I  19  167]'  .]  . 

I  14?,i  1274  ■  6.5;  . 

1  18'*  15  .  I  167+  167-j  167; 

I  1374  9', a  3.8'  10%  10  10 

I  100  937,  6.0  98  97  98 

35  21  ■  2.4]  .  . . 

)  33'*  27  :  .  ..!  . 

1  18  71%;  .1  . 


673  Man  Hy  5  78  93  95  S  L  ,5  ConsmG  5?] '77  100 

N  Bruns  3%  65  88  90  M  '*  “  Z  EastLAP  3'*.'69  83% 

N  Bruns  5,79  92%  94'+  |};;;  ^  Gt  L  Pw  3?],-77  96  100  ' 

4.467  N  Scotia  374 '63  8774  s,jinl,gs  3'4/73  94  97  Inland  NG  6  82  96  98  ,  ,g„-.Ded  b 

743  N  Scotia  a  79  92%  947+  xraderF  5?]/74  95'*  98  MaritimEl  4/75  84  (Supplied  D 

772  Ontario  3/65  87  88‘*  5.85  87  93%  95%  NfldLAP  5%  78  87  -  Bit 

.  ®f‘  WestonG  4%,  71  91  94  NfidLAP  5%  78  93  'ISS 

.  Ont  Hydro  4/b6  91Va  93  Xor  Tel  5*/4 '78  93'-a  Alas\kf  120 

Ont  Hydro  3  78  101  102  CosTertibiei:  Power  C  5W/77  97  99  Aldina  8 

.375  4  52  WV4  96V4  xbjtibi  4Uj((ib  98  100  Que  Tel  6  77  99  101  Anac’da  80 


CALGARY  OIL  QUOTATIONS 


680  ®  ;  U  f?*’®  ??  AtlasSteel  5/87  115  120  Shawin  3%  70  84 

5  Que  Hy  5  80  93  94  iBrazil’n  47-]  71  74'*  76%  Shawin  4>]  76  91? 

•  m.-'G  Delhi  3%  73  113  115  Union  G  5  77  92 

jSaskat  3?],  6a  90  91Vz 'Cdn  Petro  4  72  85'*  88%  Union  G  3>+  77  95 

C  Util  5»]/77  1147+  117% 


(Supphed  by  Jas.  Richardson  *  Sons)  iCIosing  qunlalions.  Aug.  4.  1959) 
Bid  Asked  Castles  Il'-a  13%  Kenare  4  47+  Nuco  9’,  1 

Alasl'P  .100  .145  jC  Fortune  37+  4  Keno  12  14%'Ranchmn  II  1 

AlasYkf  120  130  Century  3',  4  L«5"’*®  ^’Renfrew  4% 

5'nt"’1.a  80*  Z  Melit^'u^B^  «>*  ”  ' 

Com'’M?n'l  2'.  “b  't,  *l  iT?an'sfieId  k 


Barrens  37+ 
Bata  7 


Merit  OU  60 
A,  Merland  16 
’•’j  Monarch  2' 
5  N  Hichfid  4 


j7  ;Share 
■1  '.Transficld 


47-]  Turner  V  21 


(Nor  Cont  l'+  1?]  W  Warner  8%  10 


AbitibiP  6'/]  77  103  106  Cockshutt  5/68  92'*  937* 


Real  Estate  Istueit 


.  AltaGas  SV]  81  94 

50  AlgomaS  S' 4 '78  95 
19,573  Alum  C  47*  73  90 


96  Dom  Tex  4  66  88  917*  Brantfd  C  6  78  94 

98  Greyhnd  57*  73  103  107  Eaton  R  37+  68  86 

92  HomeOil  a’i/71  107%  110%  Eaton  R  a  78  927* 


north  ST.AR  oh,  issued  as  a  result  of  the  exercising  ol 

North  Star  OU  Ltd.  adviess  that  dur-  stock  purchase  warrants  attached  to  the 
ing  June  17.  110  class  ''A"  shares  at|5?]'''c  secured  sinking  fund  debentures. 
$16  00  a  share  have  been  issued  as  a 'series  "B’’,  and  395  preferred  shares, 
result  of  the  exercising  of  stock  pur- 1 1956  series,  have  been  purchased,  rn- 


120  BA  OU  3%  77  94%  96%  InldCem  4%  76  105  110  x>blwLP  5%  83  96  98  result  of  the  exercising  ol  stock  pur-|j9a6  senes,  nave  been  purchased,  rn- 

.  CanCem  57i/7S  95  98  Inid  NG  5%  77  95%  98  Steinbrg  P  8,82  98  100  chase  warrants  attached  to  the  prt-| deemed  and  ranceUIed.  There  are  now 

.  C  Brew  5  83  91  93  Loblaw  4%/76  135  142  -  ferred  shares,  1956  series;  412  class  1404,028  class  '  A  .  and  115,120  prcferrad 

.  CBAIuni  $?4,U  86%  *9%  Pas  Ptl*  4,71  104  10«  T  Payablt  N.Y.  «r  Can.  "A”  ahares  al  $16.00  a  share  bade  been 'shares  outstandinj. 


2nd  Quarter  Trade  Go/nec/^®*'' PI*®* '^*1* 
Widely,  Import  Balance  Up 


Kerr'Addison  Nef 
55  Cent's  o  Share 

ince  First  Half  1959  1,7“.  -  $L49 1st  Half  Canadian  Interests  To  ' 

Toronto.-Place  Gas  &  Oil  Co.  .  Kcrr-Addison  Gold  Mines  Ltd..tirST  11311  Up  -  ^  a  •  ^  ^  f  I#,  f  • 

209?  to  *8.55,900,000  Ltd.  has  reported  a  free-flowing -  Net  earnings  of  $1,136,640,  equal  l\©OD©n  N  L  CsAinFIAIaC  '*  -i 

ecord  hign  for  ex-  ^trike  of  light  gravity  oil  in  the  1,‘Jt  nafi  Oreat  Plains  Development  Co.  «  «  «  share  on  stock,  are  H  •  •  VyUlUf  ieiU» 

country,  the  pre- Trenton  formation  in  its  Lake  , I®  , , j  „ii|shown  in  interim  statement  - - - 

being  that  of  the  Erie  Place  Colchester  No.  1  well.  ^  r  ^  covering  operations  of  McIntyre  Thames.  N.Z.  -  A  Canadian  search  for  ore  in  virgin  ground, 

of  1957.  Imports  The  well  produced  130  barrels  of ‘^‘taal  to  .55  cents  a  .share  on  out-, production  for  the  first  six  .Mines  Ltd.  and  subsidiaries  —  Company  plans  to  reopen  the  The  Thames  goldfields  lying 
Id  States  increased  oil  in  nine  hours.  nv»r  lo-aTro  not  ‘his  year  amounted  to  Belleterre  Quebec  Mines  Ltd.  and  famous  Thames  goldfields  in  near  the  east  coast  south  of 


Great  Plains 
Production 
First  Half  Up 


McIntyre  Earns 
$1.49  1st  Half 
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-  Toronto.-Place  Gas  &  Oil  Co.  .  «-crr-Aaaison  ooia  .viines  no.,  ril  31  nail  up 

Ottawa:— Canadian  e  x  p  o  r  t  si  increased  by  209?  fo  *8.55,900,000  Ltd.  has  reported  a  free-flowing an  mterim  statement  covering  - 

were  at  a  record  peak  in  the  sec-,o  set  a  new  record  hign  for  ex-  strike  of  light  gravity  oil  in  the  "Pe^'ai'ons  me  tirst  hat  ot  Development  Co. 

ond  quarter  of  this  year,  figures  ports  to  that  country,  the  pre- Trenton  formation  in  its  Lake  ®  year,  reports  net  e<mnings  „  .  .  -,1 

released  by  the  Bureau  of  Statis-  vious  record  being  that  of  the  Erie  Place  Colchester  No.  1  well.  all  charts  of  $2,605, <14.;  Canada  Ltd.  report,  net 
tics  reveal,  while  imports  for  the  third  quarter  of  1957.  Imports  The  well  produced  130  barrels  of  c“tual  to  .55  cents  a  .share  on  out-, production  for  the  first  six' 

period  fell  just  short  of  the  rec- from  the  United  States  increased  oil  in  nine  hours.  io-b  r  i  ”  t  ‘his  year  amounted  to 

ord  figure  for  the  second  quar- in  the  second  quarter  by  12.4%  Results  obtained  so  far  have  imob  tirsi  naii  noi  oi  barrels. 

*-;  were  S.d  per  [ho.  oah.bi.ed  in  .ha  „m  duor-  »;l/iKS.Sa“aS  fr"n.Sg''=.rS,S5.n  'S  5- £: 

,.oni  hiohpr  than  figure  for  same  mio  me  a.suu  acre  diock  oi  acre  —  .....  _  ......  f  r<t  ha  f  nf  thp  vear  i 


-  Net  earnings  of  $1,136,640,  equal! 

Great  Plains  Development  Co.,  °  *  share  on  stock,  are 


cent  higher  than  figure  for  same; 
period  last  year.  Imports  amount- 1 


The  six-month  increase  in  ex- age  held  by  company  according  "■’e;. ''hich  compares  with  '  o .  7“. 

orts  of  over  10%  resultet  in  a  to  Clifford  R.  J.  Smith,  president.  Auction  ,n  first  half  ol  358I  7°  gf  * 


'^  543  eaualto^ViLnts  ashare  barrels.  Castle-Trethewey  Mines  Ltd.  for  New  Zealand.  Auckland,  were  the  scene  of  a 

:  Prolctior'for  period  under'  This  compares  with  469,106  ‘he  first  half  of  this  year.  This  Thames  ^  two  minds  about  tremendous  gold  rush  in  the 

preview  was  valued  at  $9  611  792ihafrols  in  the  second  half  iast.^^ampares  with  net  earnings  lor  ;,  It®  tP"'"  knows  gold  fever  latter  part  of  the  last  century. 

"  from  milling  of  824  551' tons’  ofiyoa*"  a"d  ‘•‘‘1-552  barrels  in  the ‘hP  correspondng  period  of  last  m  the  past  brought  wealth  Gold  which  today  would  be 
:  ^e  wS  compares  with  pro-  first  half  of  the  year.  iyear  of  $1,055,000,  equal  to  $1.38  mm.  Now  it  has  built  worth  some  *90.000,000  wai 

Auction  iS  “rTSr  l!l  iSl  oil  and  ga,  incomo  .or  ,he;a*h^^^  ,  .Sg,  ""  «  i"  O-',  tol-  ,  , 

^  valued  at  $9  047  397  from  milling  Period  under  review  amounted:  Production  for  the  period  under  ““  's?-  But  the  gold  gave  out  as  far 

'  of  824  3.58  tons.  Ore’ treated  aver-' 1°  $1,189,604.  while  investment | review  amounted  to  $4,314,171,  up,.  ‘‘  '®  mudi  like  a  cured  drug  as  economic  operations  were 

aged  $11  66  a  ton  in  first  hall  income  and  management  fees  to-  from  figure  of  $4,277,000  for  firstlj^”  suddenly  faced  with  un-  concerned.  The  mines  closed  one 

n  If  this  vear  as  against  $10  07  a  lPl«»Pd  *47,874.  jhalf  of  1958;  EGMA  was  lower  pupp  ies  of  the  drug,  by  one  until  only  a  few  old  pros- 

»  ton  in  same  period  of  last  vear  i  comparison  with  the  same  at  $418,822  as  against  $462,000;  ^re  stirring,  pectors  remained  in  the  hills 

u-pra  apu/n  pi  mPl  reason  calls  for  caution.  and  a  great  suoerfluitv  of  hotels 


was  J213,3W,^  -nu  associatet  with  the  recovery  into  drill  to  the  original  objective  mn  in  same  period  of  last  year  |  3  How-lowr^tinrcosts  we^^^^^ 

double  the  import  oaiance  re  ^  .  .  .,  iT_i|^  giafpc  in  the  Trenton  which  was  reach-  Operating  profit  for  6  months r-’-  '’  P^rioa  is  avaiiaoie.  how  |operating  costs  were  down  at 

ported  for  the  second  quarter  of  eionomic  adjustments  of  cd  just  below  2,000  ft.  Additional  ?"ded  June  30th  last  ainounted  to|fyrn  for  the  Jull  ye^arJ9D8.^GreaL$4.313.138  from  K  "‘isouth 


Lias  rea  -h  Operating  profit  for  6  months  period  is  available.  How-  operating  costs  were  down  at  °  1  cauf“>n.  and  a  great  superfluity  of  hotels 

Add  tllnal  enSd  June  3o7Lt  ainounted  to  ‘o;;  year  1958,  Great  $4,313  138  from  $4,500,000;  cost  of ,  p3"Los  ur'^Van'  h  k  u  w 

hpfnrp  a  $4,453  389  as  compared  w  ith“‘*'"^  ‘’ed  o\\  and  gas  income  | outside  exploration  was  higher  Today^  Thames  has  rebuilt  lU 

.eS'^'^t^WmlncorreSSperi^^  *228,802  as  compared  with  ZeaSnd  tie  Svifa  1"  h"  * 

t^tials  in  of  1958.  ieome  and  management  tecs  to-l*i4<i.000;  investment  income  was  ".icp  7..  k '  ‘P®  f’rivmg  fishing  industry,  _  two 


as  a  result  of  s^ond  t1  in^rr^SS  pe^i^Sh*  ‘*^:373.086  while  nS  £  S? 

Sve'TotairoTS  imporirand  •“SSn1"?o"i?eas'  other  than  tte'^Tlenton  ‘‘^atfoT  will''  ie  °Vof  first  quarter  of  1959  Kerr-  semeThal'"iowira?  $Sl89-2''1s  v^^ngton  o?"fa™1?g‘ln"lt‘^i^7‘f^^ 

19.58  level.  First-quarter  half-year,  in  sharp  contrast  w-ith  mile  southeast  of  Colchester  share  as  compar^  with  1958  first ^  in- fu^  compared  with  $104.- ,500.000  in  immediate  operations.  »  ii 

had  been  the  United  States.  Im- L^'s  also  a  Trenton  test  quarter  net  of  $1,172  620,  equal  000.  ’  The  aim  is  to  work  through  HoH  Homed  Comptroller 

in  1958,  but  the  $69,500,00  areas  other  than  the  .  which,  at  last  report,  was  to  25  cents  a  share.  This  points  pqujyalcnt  in  Government  short  ,  -  ^  quarter  of  this  quantities  of  tailings  left  OntOFio  Hoturol  Gos 

crease  in  the  second  United  States  increased  in  the  drilling  at  depth  of  approximate-  to  earnmgs  for  the  second  quarter  securities  totalled  *2  913  •  company  report^  consoli-  from  previous  gold  mining  oper-  .E.  Spencer  Clark,  executivo 

raised  the  first  half-year  total  ^  .second  quarter  more  rapidly ‘5’  •-  300  ft.  of  $1,382,180.  equal  to  29  cents|^^^""^f7|";“4-^  thel-e  were  "f  *527,338, Lions  and  recover  the  large president  of  Northern 

$2,416,700,000.  surpassing  by  1.5%  imports  from  the  United  ^  share  as  against  net  for  cor-  ,.g2  500  notes  outstanding  and  ?■  quantities  of  gold  left  by  former  Ontario  Natural  Gas  Co.  Ltd., 

_  _ 1  Inlal  reach-  . .  ,  ...  ■  _ _  resoondinc  oiiarter  nf  wear  ‘■’■‘•L'"''  e"U,'onmr>ared  with  19.58  first  niiarter  — _ fu-j-  anenimnnc 


company  also  has  been  regis-  iron  foundries  and  the  servicing 
tered  in  Wellington.  of  farming  in  the  fertile  sur* 


rounding  countryside. 


Working  capi’taT  at  .fune  .30.  in-jww!’’''’  ®^ompared  with  $104.-  ,mm^iate  operations,  ,|  Nomed  Comptroller 

eluding  *2  641  255  in  cash  nr  its  .u  r-  .  .  ,  .  The  aim  is  to  work  through 

equivalent  in  ’  Government  short  loL  eLlninv  rennWiS; 


raised  the  first  half-year  total  to  i^jl^  ly  1,300  ft.  of  $1,382,180.  equal  to  29  cen 

$2,416,700,000.  surpassing  by  1.5%  -  a  share  as  against  net  for  cc 

the  record  first-half  total  reach- 1 ,  ,  p.  pi  T'  'f 

ed  in  1958.  The  import  increa.  e  Kingdom,  the  same  was  true  ofl^^^^®'  KlfTl  rIdnS  ^4  cents  aij, 

in  the  second  quarter  was  nearly  half-year.  Imports  from  the  CuJUum.  CL>,,* 

four  times  as  great  as  in  tbe  Kingdom  in  the  second i^UuDUTy  JliUT  UOWII  ~  ■ 

first  quarter,  and  the  half-year  quarter  were  15%  higher  than  in  _  f  Auiirkian  riittinn 

lL*samt^2SS  0TT9.58  S  I!’®  quarter  of  19.58,  but  T-q^onto.  -  Nickel  Rim  Mines^”’"  ”9. 

above  th  .  . ,  _  j^j^gn  the  ^  ^  ^  ^ Ltd.,  reports  decision  to  dispose! PoWd  OH  ExolordtlOII 

still  appreciably  lower  tnan  me  quarter  the  half-year  total  qf  jf,-  minin-  and  milling  olant.  tApigidllWM 

record  .o..ls  o.  .*»  aod  IW.  ,  .„l,v  ;;^J^^S,,dbcry  "rS  "  - 

Greater  Sales  to  U,S.  jgfg  ^  ‘  H  appears,  improbably,  report  Vancouver  —  Cowichan  Coppi 


-  - -  792  500  n  notes  outstanding  and  .  .  quaniiiies  ot  goia  leir  oy  lormer I'laiuiai  vins  v^o.  uia., 

responding  quarter  of  la.st  year  ‘^^2  canltT  shares  rtLndV""’'’^"‘’^  ‘958  first  quarter  primitive  methods.  It  will  also  announces  the  appointment  of 

of  $1.1,34  92.3  coiial  In  94  rr-nfe  cdpiidi  snarl s  ouisiano  eamings  of  $512,228,  equal  to  67^ - - - - i'”"  r»  u.n  - - - - - * 


Cowichan  Cutting 


_  e  I  •  II  C  higher  than  in  the  first  half  of  i,  oqqpars  immohahlv  rennri  Vancouver  —  Cowichan  Ponner indicated  at  Territory. 

Greater  Sales  to  U.S.  jggg  oLralfnn  Co  eompleted  as  oil  pm- *2-209.012,  an  increase  from -first |  The  400-mile  expansion  will 

S=.‘”a:?e.  B  .i?  ?'“d'  .^FVT  ■"  »'  “'ciSSl  £?= 

“T''lrS''theSed’  Satts'Tn  Unlled  StUt'esTcS  So  'tea  lISS  UidSSdSlal4‘Soum”'te‘SS.nlSd  S  '  ySS'r" '-'."h  'hi-|Quebetair  PaiotS  t?SlS.Td"flanclol'’2T4  iS'lSSI 

ports  from  H'  Ln'M  bates  n  compared  2  ac£t  ci  mmTnlw  n.,,.  ,  ,  ,  y'*"’  “  bale  I '•UeOeCair  raiOtS  ,m„  Mayo.  Klaa  and  Keno  on 

the  six-month  "  with  onlv  ,55%  in  the  cLqnd  ®‘  ‘  Completion  of  preparations  for  to  be  the  most  active  one  in  ex- 1  _ /*  *  c  £x 

absolute  values  by  rougn  y^^  S  while  for  Ihe  repudiation  of  con- mining  approximately  200  tons  ploration  for  the  company  to  I  FOf  Greater  SafetV 

rsZewhat  more  r'apid  tlilted  Kingdom’  olhTcImmonI  ‘  ^kel  1  .”-'1  '''  '"•  ^‘^vNaughton.  p^esi-i  _  ^ 

showed  a  somewhat  m  f  ,  .  r»A„nfFinc  anri  oii  ,  the  1.340-loot  level  of  the  ‘F  dent,  states.  AU  exploration  and  ^  . 


jpg’  '  "  ‘  learnings  ol  $512,228,  equal  to  671^ - - - - Alan  D,  Hall  as  comptroller  of 

.As  of  the  ond  of  June,  the  com-  C.N.  Telegraph  .  .u 

nanv  had  net  interosiv  in  75  ^7 ‘'a'^mogs  for  the  second  quarter  ,  Mr.  Hall  joined  the  company  in 

oil  wells  and  7.88  gas  wLls.  Land  *^-302,  equal  to  80  cents  a  Expands  in  North  P'cbruary  1959  and  in  his  new 

holdings  amounted  to  .594,421  net  a.s  compared  with  second  Canadian  National  Telegraphs  capacity  will  be  responsible  for 

acres.  quarter  net  last  year  of  $542,772.  hss  announced  it  will  expand  its  ^  accounting  methods,  controls* 

During  the  first  half  this  year  equal  to  '71  cents  a  share.  common  carrier  telecommunica-  Pr^edures  and  the  preparation 

the  company  participated  in  the  Production  for  the  second  tion.s  services  in  the  Yukon  °f  financial  statements, 

drilling  of  seven  wells,  of  which  quarter  of  19,59  is  indicated  at  Territory.  5Ir.  Hall  was  born  in  Toronto, 

two  were  completed  as  oil  pro-  $2,209,012,  an  increase  from  -first  The  400-mile  expansion  will  attended  St.  Andrew’s  College,  is 
ducers  and  five  wen-  abandoned,  p^'^rter  production  of  $2,105,159  take  the  CNT-own^  Northwest  ®  graduate  of  the  International 
Three  additional  wells  were  drill- jaad  from  producton  for  the  sec-  Communications  System  from  Accountants  Society  of  Chicago, 
ing  at  mid-year.  ] ond  quarter  of  last  year  of  $2.146,- Whitehorse  through  Braeburn,  wide  industrial  account- 

II  is  planned  to  drill  in  or  more'718.  Montague,  Carmacks,  Minto  and  'ug  experience, 

exploratory  wells  during  the  lat-l - - - -  Felly  Crossing  to  Stewart  River  Prior  to  his  joining  the  corn¬ 
ier  half  of  this  year  with  fbej  A||aU|%*«{~  Painfc  Crossing,  a  distance  of  214  miles;  l^all  was  Secretary- 


then  to  Mayo,  Elsa  and  Keno  on 


Universal 


absolute  values  .  ^  while  for  the  rT  i  repumauon  or  con- mining  approximately  200  tons  ploration  for  the  company  toirUF  UFeaier  ^aTeiV  ope 

rsZewhat  more  r'apid  tlilted  Kingdom’  olhTcImmonI  ‘^rkel.  1  '''  '"  •  P^si-  _  ^  ‘^F 

show^  -  In  the  second  quar- wealth  countries,  and  all  other  -j-ho  comoanv  olans  fo  use  L340-loot  level  of  the  F  [dent,  states.  All  exploration  and  rimoUSKT— Oiiebecair  whose 
rate  of  gam.  in  tne  seco  „qq  ,up  relative  shares  r  company  plans  to  use  zone  will,  he  states,  provide idcvelopment  activities,  he  points  Wiienecair,  "ho.se 

!!£:_!WinL!:L>'’y '  l«  H.J»  5  l*  an"  S  .n'f’L'V.'i.rSl  T'K  '-'■'1"  n„kn  .hls  poasibln.lout,  will  bo  llnanorf  nut  »l  cur-  SI'S*:  ,»™  »'  Q». 


the  east  <64  miles*,  where  CNT  Cooler  Co.  Ltd.,  in  Brantford, 
operates  radiotelephone  circuits.  Onlarto- 


From  Stewart  River  Crossing 

......  Ii„.„  kraBoak  WHITE  PASS  AND  TUKON 

le  new  line  will  also  branch  pass  snd  Yukon  Corp.  Ltd. 

esi  120  miles  through  Me-  sHvltes  tUst  an  additional  1.39S  aharaa 


raie  wi  go...,  r  c,at„a  countries  the  relative  shares  r  j  - -  ...  zqqp  qp  siaics.  proviociacveiopmeni  aciivincs,  ne  pom 

ter,  exports  ^  declined  ’  to  14.8%,  5.1%  and  from%h?DroDerwTa1c  *or 'fSm  '’""“a’  P'’-'^sible.|oiit.  will  he  financed  out  of  cu 

17  1%  resoectivelv  from  16  4%  .u  i  i  P™P^ciy  saic,  or  irom  prps,(jpqt  jgy.s.  !rent  income. 

RraInrnP  Pion06r  6  3%  and  220%  in  the  second  legal  actions,  towards  a  pro-  Average  heads  from  this  zonel  - 

Bratorne  r'*"®*®  i'Lavor,Te«  "("f  n™"  iZm  "y  '» ""1 1  ct  Hall  RocuIis 

Production  Off  relatively  lilUc  ehanee  in  Nickel  .Mining  and^  perceTln"l“y 'ln''d5e'’''''  “ "f 

—  It  iS'SZL  STbe  SS  -..i"  ‘"^inatV’shU;™ appr»„Noranda  Subsidiaries 


Gold  production  for  the  -  ^Kingdom  provided  68.4% 
months  ended  June  3  respectively,  and 

amounting  to  72,475  ounces  jru^iqver-all  shares  of  the 


"ere  ^k^*"  a'’®'  expected  to  exceed  three  perL  .  m  If  n  Ia 

in'^  M  lef  Pro^rty.  qq  compared  with  2.65!  1  St  Halt  ReSUltS  vralt  newly  painted  with  fluores- 

■n  Nickel  .Mining  and  Smelting  cqnt  in. lulyfo  date.  -J-  •  cent  paint,  so  that  the  aircraft 

—  r  .6  siv''h^  Untied  States  and  the  United  ^ddralubltanUal  inS  approx-iNorantla  SUDSldiafieS  easily  visible  from  a  greater 

iMmn  for  the  .sixi.^r -  ..  .  -  and  k^coBLncB^  Bioi  r  ‘  imatel.v  1.000  tons  of  concentrates!  _  distance  m  the  air.  Quebecair 

the  ^"oouueed  plan.s  for  re- scheduled  to  he  shipped  to  “‘e  lir.st  Canadian  airline  to 

of  operations  at  _its  i'  spntomhor  Toronto:— Noranda  Mines  Ltd.  have  its  aircraft  thus  painted. 


ucivbuiK.>  exitnas  across  ai  innptitpn  and  Rarlnw  to  Dawson  »»*iiccl  •§  a  result  of  th« 

Quebec  and  into  the  Ungava  min-  Bartow  to  i^awson  dahenturaa.  mara  ar* 

ing  distriits.  has  marked  a  “lirsf’L^^^^: - outaeandin,. 


-has  announced  plan.-:;  for  re- 


imatcly  1,000  tons  of  concentrates! 


e  iirefijOn/y  Boost  in  Uranium 
Quebecair!  Keeps  Mine  Production  High 

airline  tni  •  ^ 


amounting  to  72.475  ounces  rorni^^^^.^,,  other!^^;  Lake  . oronioi-.voranna  .vime.s  ma.|nave  its  aircraft  thus  painted.  j 

the  milling  of  120.993  ton-'L?‘ "It'areas  also  .showed  little  change,  a  Lmber  of  nossihilRies  are  Despite  an,  easing  in  the  price  reports  as  follows  on  operatmgi  The  system  consists  m  painting! 

is  reported  by  Bralorne  Pioneer;  -  beine  considered  renort  snv«^  copper  during  the  first  five  result.s  ot  its  various  subsidiaries K'Prl am  parts  of  the  aircraft  with, 

Mines  Ltd.  r  I  n  J  *•  in  reeard  to  Nickel  Minine’>io"l>is  "f  ‘9-59-  Mr.  MacDonald  fq^  the  first  half  ol  this  vear;- P«'"L  MetalllCP 

This  compares  'V'‘^  ESTIv  PrOQUCtiOn  partially-developed  smelter  sfte  ®“‘-  Eowichan's  working  pg„q,,r  Porcupine  Mines  1  td  Propellers  Antimony  lb 

75,099  ounces  from  126.841  tons  »  at  ChicoS  Que  bm  addi  capital  position  increased  by  Porcupine  Mines,  Ltd  t.p^  stabilizer  and  taillBismuth.  lb 

milled  in  the  first  half  last  year  p^j.  (|•a|qnlont  $6611  that  no  announcement  of  firm  *89-999  ‘‘‘•‘■ars.  earned  2.4  cents  a  share  against  tips,  the  dorsal  tin.  as  well  as  a  Cadmium,  lb. 

deduction  by  the  Bralorne  rwi  viaiyiliuill  JCCll  that  ^  no  -  2,7  cents  m  the  like  19.58  period;  large  patch  on  the  back  and  the.Calcium  ib. 

division  for  the  latest  period  to  P  NjpLi  pim  and  Nickel  n  •  *11  hji*  Aunor  Gold  .Mines  Ltd.,  10.7  underside  of  the  aircraft.  Cobalt,  lb. 

tailed  .53.028  ounces  of  gold  corn-  Vancouver.  -  Directors  of  ^  cents  a  .share  against  10.6  cents;  The  fir.st  aircraft  to  use  this  I  Copper.  Ib. 


milled  in  the  first  half  last  year  p^j.  ^raiqiqoilt  $6611  that  no  announcement  of  firm  *89.900  dollars.  earned  2.4  cents  a  share  against|tips.  the  dorsal  fin.  as  well  as  a  Cadmium,  lb. 

induction  by  the  Bralorne  rwi  viaiyiliuill  JCCll  that  ^  no  -  2,7  cents  m  the  like  19.58  period;  jiarge  patch  on  the  back  and  the.Calcium  ib. 

division  for  the  latest  period  to  P  Nickel  Rim  and  Nickel  n  •  *11  hji*  Aunor  Gold  .Mines  Ltd.,  10.7 1 underside  of  the  aircraft.  Cobalt,  lb. 

tailed  .53.028  ounces  of  gold  corn-  Vancouver.  -  Directors  of  ^^jq^qg  a^e  .mder^he  opea™  RamVlll6  Min6S  cents  a  .share  agamsl  10.6  cents;|  'Phe  fir.st  aircraft  to  use  IhisICoppcr.  Ib. 

wbihe  outnut  for  the  Pioneer  divii ®  authority  of  Augustus  Explor-  The  recent  surface  drillingiand  Hallnor  Mines.  Ltd.,  n.2lf'uu''esceiit  paint  has  been  thciGold.  troy  oz. 

SJ%moS^  t^^9.447  ounces  Pon  to  shareholders,  state  thatiation  Ltd.  pcogcam  by  Rainvi.le  Mines  Lt<i.  „q,,  against  9.7  cents.  No  divi-ir.^c^ 

against  27.625.  | underground  work  to  date  has,  -  to  explore  at  depth  the  mineral- ^end  was  paid  by  Pamour.  Aunor,  ,  ,  °  ^  "emTton 

J.  riketSirsiNi-ir  ,  -lar:.  iTLixt  srr;;;';  . 

S'Thrpfree?”iivi^;ii  e!'- -r  Ti  .l,, 

Lffered  some  interruptions  duej‘-;‘‘  *"  south-central  part  ot  „n  sur^ying  and  prospecting  on  no  new  mineralized  areas  of  .^esa  Minera  de  Nicaragua.  „ "’•P  '’  ;Ni?kel  lb 
mainly  to  the  emphasis  on  ex-  ‘he  province.  the  3.000  square-mile  holding  re-  interest  and  values  oblainiKi  also  Noranda  controlled,  earned  ‘q'"  Palladium 

ploration  and  development  of  new  When  drilling  has  been  com- gently  acquired  in  S^katche- returnixl  no  improvement  over  gn  estimated  $2.56.000  during  the  .‘’''‘'v*'';"  ^lontreal  i-i(j;qq,  ’ .p^q 

ore  structures.  !pleted  on  the  3..500-foot  level  in  lying  south  of  Reindeer  the  marginal  material  indicated  hall-vcar,  against  $225,000  in  the  ^''P‘  a®*<liLon  to  ‘he  piaiinum’  frov  oz 

A  lesser  factor  is  the  experi-labout  two  months,  directors  L®*®®  sut*  extending  southwest  previous  shallow  drilling.  J.  P.  first 'half  of  19.58.  ‘u ‘96  Ungava,  the  r.’ 

mental  work  being  performed  onl state,  new  calculations  will  be  ‘uto  the  neighborhood  of  La  Millenbach,  president,  states  in!  .iohu  R.  Rradfieid.  Noranda  South  and  the  North|j.  ^  "q^ 

Bralorne  flotation  concentrates  ini  very  close  to  the  Di'cember  Rouge.  A.  W.  Johnston,  prcsi- the  annual  report.  president  says  earnings  ol  Nor- ‘he  St.  Lawrence  River.  kj-qUarium  'lb 

the  Pioneer  cyanide  mill.  lestimatcs  in  both  tonnage  and  oent,  fold  shareholders  at  annual  The  be.sl  conlinuitv  of  values,  gnda  Copper  and  Brass  Ltd.  “are  - - -  .Tin  lb  ’ 

Extensive  mine  exploration  at, grade.  Primary  reports  said  the  meeting.  An  aerial  .survey,  he  report  says,  was  obtained  sonic  at  a  level  somewhat  higher  IhanlCoiltM  CoDOer  Plan*  'Titanium  ore.  Ion 
both  divisions  now  is  under  way.'ore  averaged  1.82  per  cent  coup-  said,  is  presently  in  progress  and  1  000  feel  north  of  No.  1  shaft  in  1958“  lr>-  j  fN  -ii-  ^Tungsten  (W03i  lb 

Mr.  Joubin  says.  Preliminary! per  and  17.3  per  cent  iron.  ground  parties  are  conduct- where  intersections  along  a  1.200  “Canada  Wire  and  Cable  Com-  Drilling  ! Uranium  (U308)  lb 


uork  will  consist  mainly  of  dia-  Results,  it  is  indicated,  point  ing  surface  exploration. 


where  intersections  along  a  1.200  ‘‘Canada  Wire  and  (’able  Com- 
fool  strike  length  averaged  about  pany  Limited,”  he  adds.  “con-| 


50  per  cent  intere.st,  Noranda  other  controlled  company,  is  However  exploration 


mond  drilling  in  four  areas.  to  an  early  election  by  the  .  Glacier  Explorers  Ltd.,  which  qqp  ppr  cent  copper  over  19  feet,  tinue  In  sutler  from  intensely 

-  mine’s  operators.  Canadian  Ex- is  controlled  and  managed  by  Remaining  possibility  of  de- competitive  conditions.  Earnings 

Tan  Fvnlnratmn  ploration  Ltd.,  to  bring  the  pro-  Augustus,  will  start  drilling  for  veloping  further  ore  tonnages  il  are  expected  to  show  little  im- 

Lan.  cxpiorarion  perty  mto  opera  mn,  gas  in  Lake  Erie  shortly,  iqlpd  qqf_  appears  in  the'provement.” 

r_„_*  ni-A«  Canadian  Exploration  has  a  Bateman  Bay  Mining  Co.,  an-  a^pg  we.st  of  No.  2  shaft  at  depth.!  _ _ 

earnings  urop  so  per  cent  mtere-st,  Noranda  other  controlled  company,  is  However  exploration  of  this! 

-  Mines  Ltd.  M  per  cent  and  Peer-  proceeding  with  lateral  work  on  gppa  would  require  resumption  of  Dome  /vlin6S  FirSt 

Estimated  net  earnings  of  Can-  |ess  Oil  &  Gas  Ltd.  25  per  cent  two  new  levels  at  375  feet  and  underground  operations  which  , ,  , »  _  .  , , 

adian  Exploration  Co.  Ltd.  for  '".‘he  operating  agreement  cov-  5M  feet  and  is  expected  to  enter  pgqqqf  bp  pqnsidered  at  pre.sent  Half  EaminqS  Up 
the  fiscal  year  ended  April  30  due  to  the  existing  financial  posi-  _ ^  ^ 

amounting  to  $200,000  compared  Eraigmontprofwrty  In  addi-  —————  — -  ,bp  company  and  the  , 

with  $1,095,800  in  the  Previous  1959  Edition  Of  prevailing  copper  market.  .  Mode.si  increa.ses  in  net  oarn- 

vpar  are  reoorted  bv  the  parent  Develop-  "  w  .  w.i  -**-■  ^  i  ^  _  mgs  are  again  reported  by 

company  Placer  Lvelopment  SurVCy  of  Industrials^.,  ,  -  .  Dome  Mines  Ltd.  for  the  second 

Ltd^  ^  the  Craigmont  outstanding  com-  Publication  is  announced  of  the  Normetol  EomingS  quarter  of  this  year  as  com- 

Ldlan  EkpIor.li.nS  lead-  lorrSd!  n  of  K  S™  ot  I  WW.Iv  P?"-' . r'.-? 

Zinc  mine  at  Salmo,  British  Col-  — - ; - j -  Industrials  published  by  Mac-  ,  'T  TTIOeiy  q,  ia„  year,  a  nd.c^trd  by  m- 

umbia.  was  closed  by  a  strike  faamUinpd  MofaU  Lean-Hunter  Publishing  Co.  in  Sharply  higher  net  earnings 

from  April  1,  1959  to  May  9.  VkOmDineU  IVieTaiS  Toronto.  This  is  a  well-known  $805,000,  or  21^cents  a  share,  upjof  l<b9  which  show  production 


.Abitibi,  the  South  and  the  Northlf/*^"'""’^^  „z 
Shore  of  the  St.  Lawrence  R'ver. IqUqq’jqJq  •  ,b  ' 

r-  /I/O"  I  Til-  ib- 

Cont  I  Copper  Plans  'Titanium  ore.  Ion 
niMmna*^  iTungslen  (W03i  lb 

Uiamond  Drilling  ! uranium  (U308)  Ib 

Annual  report  of  ConlincntaliZinc,  lb 


to  an  early  elei^ion  by  the  G  acier  Explorers  Ltd.,  which  qqp  ppj.  cent  copper  over  19  feet,  tinue  In  sutler  from  intensely!  Copper  Mines  Ltd.  states  that!  Total  met  allies 
mine  s  operators,  Canadian  by  Remaining  possibility  of  do- competitive  conditions.  Earnings  past  work  on  the  company’s  prop-  Non-meta 

ploration  Ltd.,  to  bring  the  pro-  ^r'llmg  for  veloping  further  ore  tonnages  it  are  expected  to  show  little  im-  erty  in  Dufresnov  Township, 

perty  into  operation^  gas  n  Lake  Erie  .shortl>\  pointed  out,  appears  in  the'provement.”  Quebec.  Is  being  reappraised  a  he  inn^^’ 

Canadian  Exploration  has  a  Bateman  Bay  Mining  Co.,  an-  area  we.st  of  No.  2  shaft  at  depth.l'  _ _ and  il  is  anticipated  that  the 


Canadian  Exploration’s  lead-  _ 

zinc  mine  at  Salmo,  British  Col¬ 
umbia,  was  closed  by  a  strike  ^Amninorl  Mptillc 
from  April  1,  1959  to  May  9  VdOmUineU  IVieiai) 


are  expected  to  show  little  im-erfy  m  Dufresnoy  Township, |Arsenious  oxide,  lb  .3,697,317 

.':<:3PP?'sed,;Asbe.stos.  ton  1,046,086 

j  - - 9  ‘‘.’9  the  re-jBaritc.  ton  228.048 

rHnmP  MinPC  Fif^t  'i  '  i  h''*’  n*’'’"  ‘^""’■iDiatomite.  ton  120 

LU0m6  IVIIllcb  riibl  plete  will  be  sufficiently  encour-jp-eijjgpar,  fon  20,450 

1  U-aI^  Csi'nmfTC  I  In  t^gbig  to  warrant  diamond  drill- piporspar,  ton  66,245 

Hdit  bdrnmgS  up  mg  ICypsum,  ton  4,577,492 

-  Early  in  19,59  the  company  car  iron  oxides,  ton  7.518 

'  Mnriesi  increases  in  net  earn-  '■«'®'0'inai.ssance  geophy-  Lithia,  Ib.  5.140.257 

ings  are  again  reported 

Dome  \lme/f  d  for  iKcond^^  oi  selected  location.^  and  brucite 

f?uaTer  of '  this  '  vear  L  coiml "«''‘b<'rn  Ontario,  and  as  a|Mica,  lb,  1,282.416 

oared  with  corresponding  period  ‘  Rfoup  has  been  staked  Mineral  waters,  gal.  348,710 
oT  iSt  year.  ariliXalcd  br.1^  Progress. |Nepheline 

iterim  figures  for  the  first  half  i  syenite,  ton  200,016 

iof  19.59  which  show  production  cpmpnt  shipmpntc  raiw 

ifnr  ihP  neriod  valued  at  $2.-  CEMENT  SHIPMENTS  GAIN  |pynte. 


irom  rtuni  i,  lu  i  lo  a  wcii-iviivwii  ;  — :  -  ’  .  ,*  e  .i  _ _ ;,.j  t.oii./vrj  o«  CO  v.cmcni  ^nirmcr^id  VMin  r'vriie. 

Drilling  to  date  at  Mattagami  TORONTO:- Directors  of  Com- reference  book,  and  it  contains  il^o  ol>  7  $2  Ottawa.  -  Canadian  manu-;  pyrrhotite.  ton 

Lake  Mines  Ltd.  in  Quebec  has  bined  Metals  Ltd.  have  plans  for  a  comprehensive  list  of  Canadian  [og  Ponod  of  1958  are  reporte_d  ^,J32  as  r^mparca  $2  qf  pqr„and  cement  iQuarlz.  ton 

indicated  an  orebody  in  excess  additional  work  on  company’s  C0P;ipanies.  about  which  it  gives  by  Normetai  Mining  Corp.  Dtd^  and  net  r^r  ng^  p  t  dipped  or  used  781,.363  tons  of'Sall,  ton 

of  20  million  tons.  Placer  reports,  two  groups  of  claims  in  the  Bath-  such  information  as  compara-  for  the  six  months  ended  June  .30  $8.,U43^  n.iict  indinc  stock  as  ‘•'P'rient  in  June  as  compared  to  Silica  brick.  M 
It  has  a  22  per  cent  interest  in  urst  area  of  New  Brunswick,  M.  balance  sheet  and  earnings  last,  aotiLi  $801  445  eaual  to’  41  7‘9.926  tons  a  year  earlier,  plac-, Soapstone  and 

this  company.  j  Bovlen  nresident  told  share- working  capital  position.  Indicated  net  income  for  the  agamst  *89M4.’  n  ilirtnr ‘"S  the  January-June  total  2%  I  and  talc.  Ion 

Placer’s  Australian  subsidiary.  Jolders  at  annual  meeting  here.  Jir  958.  l"  ^  2;388.083 


Clutha  Development  Ltd.  hasj  a  new  electromagnetic  survey 


- — „  J,  — —  ■. -  -  — .  -  |n  head  of  a  year  ago  at  2, .568,083! 

subsidiaries.  Stock  market  prices!  10  cents  a  share.  Net  for  the  pre- 0I  I.M.  oWnr  nf  ihi«  voar'tons  versus  2,.521.478.  DBS  re-|  t-arbo 

are  shown  in  an  eight-year  rec-  'ious  three  months  was  $421.(KM).  ‘‘O'"  '"'.si  t^mner  ;  y^“%orls  stocks  of  cement  at  plants  Sodium 


completed  arrangements  for  the  to  be  carried  out  he  said  fol-  eignt-year  rec-  vious  inree  monins  was  54ZI.(km).  ‘  ‘ famines  ofiP"'''®  ' 

purchase  of  an  80  per  cent  in-  LI  L  ’^nd  !f Hnn  L  "'il  P‘  P^’f^.'^^PSeof  Can-  or  11  cents  a  share,^  and  for  theiDome  /eported  net  f  arn  n  s  0  l  ^  .varehouses  at  June 


carbonate,  Ion 


fereVMn  the  Gilmol;  S,  aP°'"‘^  1?^  trenching  and  stripping  gjian  industrial  stock."  The  bookisec-ond  quarter  la.st  year  wa.s  *409.3.35  a.s  compared  with 

small  lode  tin  oneration  in  North-'?*  drilling  to  is  priced  at  $4  per  copy.  1*123,800,  or  3'/.  cents  a  share.  corresponding  quarter  of  ‘^stl  ^ 

small  loae  tin  operation  in  iNortn-,fqqj[,gj.  explore  the  porphyry - - — - - 1  _  year  of  $4(18.866.  This  points  to 


30  were  sulphate,  ton 


ern  Queensland  which  will  serve  ^qqgg  j^q  sgjjj  j. 

as  a  base  frorn  which  other;  combined  .Metals  has  prospec- 


a  year  earlier  at  Sulphur  in 
against  715,944.  smelter  gas.  ton 

-  Sulphur 

ANGLO-CANADIAN  pixp  elemental,  ton 


areas  in  the  vicinity  can  be  ^q^.^  jq  ^bp  North  Caribou  Lake) 
prospected.  ^j,qg  qj  northwestern  Ontario, 

_  _  .  ...  some  200  miles  north  of  Sioux 

Can*Erin  Mines  Lookout,  and  latest  word  from 

Toronto:  —  The  drift  in  the  the  area  is  that  a  property  has 
east-west  orebody  on  the  l.SSO  been  acquired  for  the  company, 
ft.  level  of  the  Mountain  mine  he  said.  ! 

of  Can-Erin  Mines  Ltd.  in  Ireland!  Combined  holds  431,661  sharesj 
now  is  out  85  ft.  and  advancingiof  Atlantic  Coast  Copper  Corp., 
in  good  grade  copper  ore,  com- 'Which  is  developing  a  copper 
pany  states.  property  in  Newfoundland  for! 


cent  to  4.84  percent  copper  across jaiound  the  end  of  the  year,  Mr. 
drift  width.  iBoylen  said. 

P£cufM  ^izcu&e 


THE  OIL  MARKET 


learnings  for  the  1059  socondj  .^nglo-canaihan  pixp  elemental  t 

^Quarter  of  $419,808.  ocjual  to  22  Anglr>>Canadian  Pulp  and  Paper  Mills  ,p..  ’ 

n  charn  Mc  afinin*;!  <;?02-'lAd  advises  that  3,105  shares  of  pre-  lllanium 
cents  a  ^narc  as  against  sjaz,  pur.ha«<i  for  cn-  dioxide,  ton 

.579,  equal  to  20  cents  a  share.  Iccllation.  leaving  147,507  preferred  ahares  -Tnioi  n- 
_ _ outalanding.  TlOn-fT 


Trantactions  on  Toronto  Stock  Exchangt 

ICIo.lng  qunlatioo,.  Aug.  4.  I0.>9> 


►Sales  Sto<’k 

High  Low 

Close 

Sales  Stock 

2,300  .\cme  Gas 

.17 

.17 

.17 

6,l(Ki  Marigold 

500  Ajax 

.80 

.60 

80 

3,600  .Mayfair 

3,475  AJminex 

3.50 

3.35 

3.50 

10,348  Medal 

21.533  .Am  Lcduc 

.14 

.\?M 

14 

13,240  Midcon 

10«200  Anchor 

.1.5 

.14 

.15 

6.742  .MUi  City 

7,obfl  Asiirncra 

14] 

1.28 

1.32 

l.OOO  Nat  Pete 

7.125  Bailey  S  A 

8.30 

7  70 

8.00 

20,206  \  Bristol 

325  Do  pr 

20.25 

J9.00 

20.f*O 

11,650  N  Con; 

323  Do  5*4  pr 

21.00 

20.62 

21.00 

16,.500  Davies 

46.100  Bavco 

.79 

.66 

.79 

2.583  Superior 

8.500  Beta 

.Ofi 

.08 

,09 

13.07.5  Norlhcal 

1,000  Bralsa 

70 

.70 

,70 

6.052  NC  Oils 

3,100  Britaha 

2. .52 

2.19 

2.46 

3.500  Northland 

26. m  CalalU 

.68 

.63 

68 

929  Okalta 

575  Cal  Kd 

.25 

.25 

.25 

23.061  Pac  Petp 

19,300  Calvert 

60 

.55 

.55 

900  Do  wis 

6.100  c  OU  Lds 

1.49 

1.43 

1.48 

10,995  Permo  pr 

7.40ncs  OU  wia 

.85 

.73 

8.) 

3.300  Peru*  Oils 

1.800  CS  PclP 

4’.20 

4.10 

4  23 

26.700  Pelroi 

62.400  C  Chiefln 

1.62 

1.35 

1,60 

.5,000  Phillips 

7,<L5Cdn  Dc' 

4.75 

4.40 

4,70 

67,300  Place 

117,187  C  Ex  Gas 

2..59 

2.26 

2.55 

9.200  Prairie  Dil 

U25  C  High  Cr 

.29 

.29 

.29 

20,425  Provo  Gas 

2  800  C  Homeatd 

1.17 

M2 

M6 

.^00  Duonfo 

15,085  C  Husky 

12.50 

10.84 

11.84 

1,in,):Ran;ier 

3.520  Do  wts 

7.15 

.5.9(1 

7.15 

8.500  Reel  Kxpl 

11.87  U.7f>  14  2.5 

■  lO'.'i  .10  .10 

1.20  1.08  1  10 

1.4j  l.'i4  1.48 


iH/S-f 


4.8"?Cdn  W  O 
JO.iiB  Cent  Del 
8-800  Charter  Oil 
900  Com  Pete 
740  C  AllPiibee 
1,999  C  Dragon 
C  Mic  eMai 
7,i00  Con  Peak 
1,350  C  Weil  Peie 


1.90  1.83  1.90 

7.2’  6.90  7.00 

1.4-')  1.33  1.4.5 

3.00  3. on  3.09 

,u6'  -2  .06' j  .06‘i 

.334  .2o 

3.50  3.20  3..<U 


9,354  Dev-Pil 
1,075  Dome  Pete 
21,400  Dynamic 
600  Eastwd 

4.493  fargo  5.15  4.70  5.10  J'SH;!  ilfTn  > 

2,135  Ft  Pete  pr  6.90  5.85  6.60  v  r  ^ 

2.515  Gr  Plain,  14.37  13.25  13.25  nnt” 

5,636  Home  OU  A  16.25  15.75  16.12  w^.:. 

4,692  Do  B  15.50  14.75  15.12  SfLap 

1.824  H  B  Oil  G  16.50  16.25  16.50  iS  Waburne 

1.200  Jump  Pnd  .;8>4  .1814  ISVi  z’Jsew  ^ 


via  58  2.09  2.00 


1.20  1.12  1.20 
10.75  lO.Z)  10.62 
1.54  1.51  1.51 


9,655  Kctfk.v  Pcie 
1.983  Roviilile 

11. jon  S.tnii  Ri\cr 
6,200  Sapphire 

...  I'lo  debs 
12,122  San  er 
2,500  SalelUtP 
1 1,320  Secur  Free 
27,200  South  U 

9.100  Spooner 
11.410  StanweJl 

3.100  Sub  Oil 

12. CH)0Tex  Ca! 


1.76  1.50  1  50  **•”*  ™*t 

5.15  4.70  5.10  i’nT:ra"d’  nn" 

6.90  5.85  6.60 

A  'I?  It  •)«  I*]  ^  Canso  vt 


TH>  MILDEST  BEST-TASTING  cioAMarra 


1,250  Jupiter 
10,000  Kroy 
4.000  LI  Pete 
14.750  Longpomt 
26,000  Lyn> 
18i500,Majtraoi 


2.30  2.25 

.49  .44 


2-JO  4,510  Do  wts 

21,566  W  Decalta 
.IS  400  W  Lease 

.33  1,100  W  Naco 

.10  9.000  Van  Can 

.04  2,500  Dalhouaie 


*  Renabie  Production 
’*  Up  in  First  Half 

„  ,  !  Bullion  production  valued  at 

_.igh  ..ow  Uiio;;  422  lor  the  lirsl  6  months 
n  ,1  ,2  Id  tbi.-i  vear  is  reported  by  Ren- 

1.50  1:15  i.,o  -abie  .Mines  Ltd.  This  eompares' 
^61  '.58  ^60  '"bb  produetion  \alued  at  $548,- 

!.:;  !j"  27  475  for  eorresponding  period  of 

2,.io  2.:!o  2.30  last  year. 

..36  31  '.’3  Tonnage  oi  on-  milled  for  the 

.23  .21  !23  i  latest  period  was  97,011,  and 

i*.'  “'M  average  reeovery  per  ton  was 

3  S'.  3  05  3  8o'^I$f>-2‘‘2-  In  the  first  half  of  1958 
25  .2i'i  .25  Ithe  tonnage  milled  was  78,721  lor 

i'87  13  7-  14  2-  3n  average  reeovery  ol  $6,97. 
!io'4  !io  li!',  I’roduetion  lor  the  montli  ol 
1.20  1.08  1 19  June  this  >ear  amounted  to  $94,- 

L71  i!te  1:66  ill'll*  ‘•'n')*  milled,  an| 

1. 00  89  ;i5  I  average  of  $5.79  per  ton.  Output 

il’  Pi  in  the  like  month  last  year  was 
:.9.:  2.71  2.'9o  i$9.3,304  from  14.538  tons,  an  aver- 

1?  .12  .1-2  age  of  >6.40. 


vS  7  70  vif  Big  Isf  Holf  Gain 
iJiis  J!  Quemont  Earnings  ' 

^  *  4'  *  io  I  Qnemont  .Mining  Corp.  Ltd.  re- 

4  75  4:60  4:60  ports  net  earnings  of  $1,007,800, 
.23  .  2014  .20' j  lor  48  cents  a  share,  for  the  six 

.'w'^  :38  la  months  ended  June  :J0,  1959.  This! 
1  25  1.16  1.25  eompares  with  earnings  of  $661,- 
103  M  i  m  600.  Of  -61  oents  a  share,  for  the 
:«  :?5  -first  halt  last  year. 

140  110  I'in  I  Tonnage  of  ore  milled  was' 
2:38  2.18  z'34  1212.8.53  compared  with  209.989. 

19  ’  '18  -o  '  quarter  ended  June  30, 

:«  :8o  .company  had  indicated  net  profit 

1.50  1.40  1.50  of  $5.38.000,  equal  to  26  cents  a 

{Il  j;^!!  'share.  This  compares  with  net  of 

3.50  3:50  3:50  *469,800  in  the  previou.s  three 

07  ■o6>4  'o6>  oionths  and  *327,900  in  the  June' 

.n  iiT  ;i?  ^quarter  of  1958, 


Quality 

V’alue 

Quality 

Value 

L. 380,731 

.370.442 

925,000 

292,15$ 

319.941 

.584,917 

457,088 

861,185 

2.368,1.30 

4,025.821 

1.841,42.5 

2,798,965 

221,225 

282.378 

70,259 

85,807 

.1,922,649 

7,784,423 

2. .52 1,240 

5,196,088 

718,218.335 

206,897,988 

698,929,034 

178.077,588 

4.433.894 

148,757,143 

4,534.455 

154,065,491 

384,360 

693,770 

69,000 

1S5.250 

32,272,174 

167.221,425 

15.878,481 

121,437,285 

187,529 

10.083,434 

118,000 

6,342,500 

362.968,529 

.50,670,407 

.371  ,.540.693 

42,095,560 

16,770.371 

.5,254,896 

11,620,205 

3,591,064 

783,739 

1.166,557 

.566,600 

781,231 

375,916,551 

258,977,309 

278,082,795 

196,733,983 

OZ.  216,582 

7,896,209 

1.50.720 

4,491,809 

I99,.36.3 

17,83.5,124 

144,56.5 

9,277,140 

321,392 

3,533,312 

403,264 

2,624,480 

28.823.298 

25,182,913 

31,311.378 

27,200,192 

.31,524 

55,167 

43,278 

74,554 

700,102 

.580,342 

718,000 

692,870 

10,770 

97,075 

.5,415 

.36,100 

1,921,483 

5.279,27.5 

690,977 

1,900,187 

.  13,271,414 

136,304,364 

28,237.332 

290,228,356 

827,481,656 

100,042,5.3.3 

837.275,945 

93,100,167 

ics 

1,159,579,226 

1,142,140,007 

)  3,697,317 

1.37,112 

2.249.866 

58,496 

1,046,086 

104,489,431 

942.1.35 

96,188,029 

228,048 

2,992.913 

201,329 

2,067,916 

120 

2,400 

6 

270 

20,450 

.393,284 

17,7,50 

.328,105 

66,245 

1,756.841 

1,552,255 

4.577,492 

7.74.5.10,5 

4.043.364 

8,302,037 

7,518 

187.211 

2.060 

162,160 

5,140,2.57 

2,827,143 

3,9,38.000 

2.030,000 

3,046,298 

2,547,428 

1,282.416 

III, .583 

1.072,70.3 

92,736 

il.  348,710 

185,167 

.347,500 

185,000 

200,016 

2,7.54,060 

300,149 

2,636,142 

137,747 

4,734.504 

146,064 

S.534,549 

1.166,416 

4.808.228 

1,131,281 

4,496,372 

2,139.246 

3,185,186 

1,403,737 

2,509,034 

1,771,5.59 

13.989  70.3 

1,863,866 

15,482,850 

4,308 

655,903 

2,598 

402,189 

34,725 

427,673 

.33,494 

427,459 

lunipos 

.53 

800 

157.800 

2,.568.728 

167,897 

2,764,651 

233.123 

2.322,067 

236,478 

2.326,080 

n.a. 

99,645 

1,988,588 

186,422 

9,740,570 

6,068,838 

169,061.000 

158,131,982 

Underwriters  and  Distributors 
Government  and  Corporation  Securities 
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Investment  Securities 


PAcific  5457 


4.40  4.15  4.35 

1.40  1..30  1.30 

2.38  2.18  2.34 

.19>-a  .18  ,!;i 


1.50  1.40  1.50 

.65  .55  .60 

1  66  1.55  1.56 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


INVtSTMlNT  DtALikS'  ASSOCIATION  OF  CANADA 
MlMBlkS  miTISH  COLUMBIA  BOND  DtALtBS'  ASSOCIATION 


T.  B.  Read 


A.  J.  Barker 


G.  D.  Sherwood 


E.  A.  Finnigan 


IGranby  Will  Be 
^Site  of  New  Plant 

Tuscumbia,  Ala.  —  The  Rob¬ 
bins  Floor  Products,  inc.,  an¬ 
nounced  the  formation  of  a  new 
corporation  to  manufacture  and 
There  has  distribute  its  vinyl  and  rubber' 
refined  Canada. 

■  The  corporation  will  be  known 
®  as  Robbins  Floor  Products  ofj 
ugar  Com-  Canada.  Ltd.  Manufacturing  plant | 
)ort  was ^andL offices  are  now  under  con-' 


Appointments  Announced 
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Price  Cutting  In 
Refined  Sugar 
Presents  Problem 

Ottawa.  —  Net  generation  ofj  _ 

electric  energy  by  companies 
which  normally  produce  10  mil¬ 
lion  kilowatt  hours  or  more  per 
year  increased  6.4%  in  the  first 
six  months  of  this  year  to  51,- 
324,046  megawatt  hours  from  48,- 
232,029  mwh  in  coresponding 
period  of  1958  D.B.S.  figures 

show.  Net  generation  in  J _ 

ro.se  to  8,288,989  mwh  from  7,- 
466,241  a  year  earlier. 

Half-year  imports  of  electrie 
energy  advanced  to  274,646  mwh 
from  119,539  a  year  ago,  exports 
to  2,353,382  mwh  from  1,956,8.30,  here, 
and  amount  made  available  for  “K 
consumption  in  Canada  to  49,245,-  «j,  i. 

310  mwh  from  46,394,738.  Of  the  „ 
amount  made  available,  some  3,- 
296,408  mwh  were  used  in  elec-  substantially  cut  below  the  list 
trie  boilers  versus  3,206,821.  Pr>ce.  When  this  occurs  in  a  basic 
.June  imports  rose  to  24,.365  mwh  commodity  like  sugar,”  he 
from  2.3,940,  exports  to  481,188  pointed  out,  ’  price  -  cutting 
mwh  from  2.55.94,  and  amount  gathers  momentum  and  increases 
made  available  in  Canada  to  like  a  snowtxall  going 

7,832,166  mwh  from  7,234,232.  Of  down  hill.”  1 

the  total  made  available,  some  ‘‘Because  of  the  location  of  our 
449,536  mwh  were  used  in  elec-  new  Redpath  Refinery  in 
trie  boilers  against  427,605.  Toronto.”  Mr.  McGregor  said. 

Net  generation  of  electric  en-  “our  other  modernized  refinery 
ergy  in  the  first  half  of  19.59  was  Montreal  and  two  beet  sugar 
plants  at  Chatham  and  Wallace- 
burg,”  the  president  stated,  “C 
&  D  Sugar  is  well  placed  and 
equipped  to  meet  all  competitors, 
land  therefore  is  holding  a  satis- 
!  factory  sales  volume.  We  are  in 
I  sound  financial  condition,  and  our  I 
I  long-term  future  is  assured.”  | 
"Redpath  Sugar  Relinery  in; 
Toronto  is  geared  for  a  weekly 
melt  of  2.500  long  tons  of  raw 
sugar,  and  is  already  operating 
at  five-sixths  of  this  capacity.” 

In  the  beet  sugar  division, 
[meeting  was  told,  April  weather 
was  ideal  for  sugar  beet  planting, 
when  41  per  cent  of  the  crop  was 
.seeded.  Balance  was  seeded  in 


\Power  Generated 
In  1st  Half  Up 


Only  40%  of  Canada's 
Investment  Is  Canadian 


Is  Inflation 

(Continued  from  Page  1)  ' 


VANCOUVER  —  About  60  per¬ 
cent  of  all  Canadian  primary 
and  secondary  industry,  with  the 
exception  of  railroads  and  utili¬ 
ties.  is  foreign-owned  or  con¬ 
trolled,  and  more  than  half  the 
profits  of  Canadian  industry  be¬ 
long  to  non-residents,  mostly 
American,  according  to  Dr  John 
Davis,  bead  of  the  research  de¬ 
partment  of  the  B.C.  Electric  Co. 

Dr.  Davis  was  one  of  the  pany  is  more  secure; 
speakers  before  a  seminar  on  the  Canadian  operation,  sold  in 
Canadian-U.S.  relations  at  the  Canada,  quite  likely  would  end 
University  of  British  Columbia,  up  on  the  other  side  of  the  bor- 
He  predicted  that  within  20  years  der  through  the  usual  trading 
some  two-thirds  of  all  Canadian  channels;  some  U.S.  corporations, 
industry  could  conceivably  go  to  looking  to  a  long-term  invest- 
non-resident  stockholders  of  Can-jment,  plow  back  their  Canadian 
adian  industrial  enterprises.  earnings  into  Canadian  business. 

U.S.  investment  in  Canada  is  He  noted  a  trend  on  the  part  of 
approaching  $14  billion,  accord-  U.S.  companies  to  place  Cana 
ing  to  Dr.  Davis.  "If  I  had  a  dians  in  the  top  executive  po.st 
guess.”  he  said.  "I  would  put  of  fho'''  Canadian  subsidiaries. 


their  Canadian  operation  to  the 
public.  Canadian  criticism  of  this 
situation  is  based  on  the  premise 
that  when  a  company  is  located 
in  Canada,  uses  Canadian  re¬ 
sources  and  has  protection  of 
Canadian  laws,  it  should  allow 
Canadians  to  participate  in  its 
direction  and  receive  some  of 
the  profits  which  it  makes.  | 
U.S.  counter  arguments  are  thatj 
the  stock  in  the  parent  U.S.  corn- 
stock  in 


commodity  five  months 

released  earlier  this  month,  andjstruction  at  Granby,  Que.  The  hence  expects  it  to  cost  more  la 
new  plan^  is  expected  to  start  January  than  it  cost  this  August. 

Somebody  is  bound  to  be  right 
jor  wrong  in  all  this. 

I  If  current  business  profits  hold 
^  Other  officers  include, up  and  government’s  needs  for 

Thomas  A.  Doherty,  of  Granby,  money  do  not  become  higher,  or 
said  1 charge  of  sales,  giiguid  possibly  even  recede,  the 
‘  ’land  Ervin  Poetter,  of  Granby,  .v-,  u. 

ctorn I  •  j  t  Un  jx  t  push  DOhiiiQ  rnoficv  r3iPs  msy 

siern. vice-president  jn  charge  of  pro- \  ^ 

beinglduction.  slowed  down  sufficiently  to  have 

_  a  real  effect  on  the  volume  oI 

lendable  money  and  on  shorter 

les  that  .  . 

■ring  an  term  money  rates, 
ng  part  To  sum  up,  any  indication  that 
I  higher  corporate  earnings  are 
I  5^  here  to  stay  will  bring  a  continue- 
ml  con-|tion  of  the  market  boom.  Any 
ig  pre-!sign  that  these  might  be  flashes 

_  in  the  pan  could  bring  bonds  to 

-the  fore  again  with  higher  prices 
‘  and  shortened  yields. 

lal  325 

a  ahare  (g  (^e  longer  term,  nobody 

npany  a  i 

Th'i'e  I  should  speculate  on  it  too  strenu- 
'*  ously.  There  are  too  many  ex¬ 

ternal  factors,  political  and  other¬ 
wise,  to  be  taken  into  account. 
H  And  we  do  not  know  of  anyone 
—  'who  knows  what  these  factors 
or  twelve  months 


junp  until  there  is,  immediate  outlook 

L  ,  operaing  Oct,  1. 

!for  company  earnings  is  not;  ^avis  Jr.,  president  of, 

favourable,  W.  .1.  McGregor, -thg  g  corporation,  will  also  be! 
president,  told  shareholders  at  president  of  the  Canadian  com-! 
the  company's  annual  meetingjpany, 


he 


J.  M.  Herndon  R.  B.  Young 

The  appointment  of  J.  M.  Herndon,  assistant  general 
manager  of  Quebec  Iron  and  Titanium  Corporation,  to  general 
manager  is  announced  by  W.  L.  Walsh,  president  of  the 
corporation. 

Mr.  Herndon,  a  graduate  of  the  University  of  Kentucky, 
was  formerly  general  superintendent  of  Cramet  Inc.  at  Chat¬ 
tanooga,  Tennessee,  and  was  previously  employed  by  Union 
Carbide  Corporation  at  Oak  Ridge,  Tennessee,  and  by  Armour 
f.aboratories,  Pittsburgh,  Pennsylvania, 

The  appointment  of  Roy  B.  Young  as  assistant  general 
manager  of  the  Ray  Mines  Division  of  Kennecott  Copper 
Corporation  is  announced  by  A.  P.  Morris,  general  manager 
of  the  company’s  Arizona  operations. 

Mr.  Young,  who  will  take  over  his  new  a.ssignment  on  or 
about  September  1,  was  formerly  general  manager  of  the 
Quebec  Iron  and  Titanium  Corporation,  a  Kennecott  subsidiary 
with  mining  and  smelting  operations  in  the  Province  of  Que¬ 
bec,  Canada.  The  Canadian  subsidiary  is  two-thirds  owned 
by  Kennecott  Copper  Corporation  and  one-third  owned  by  the 
New  .Jersey  Zinc  Company. 

A  graduate  of  Johns  Hopkins  I’niversity  with  a  degree  in 
chemical  engineering,  Mr.  Young  joined  Q.I.T.  at  Sorel, 
Quebec,  as  plant  superintendent  in  1954  and  later  that  year 
was  named  general  manager.  Prior  to  working  with  the 
Kennecott  subsidiary  in  Canada,  Mr.  Young  was  employed  by 
the  Bethlehem  Steel  Corporation  in  various  operations  assign¬ 
ments  for  IS  years.  • 


Vinces.  It  is  more  than  three 
times  our  normal  investment  in 
new  industrial  plant  and  equip¬ 
ment  —  about  three  times  the 
net  savings  of  Canadian  indivi 
duals.”  j 


Atlantic  Acceptance  Corp.  Ltd. 
reports  consolidated  income  and 
earnings  for  the  first  half  of  1959 
more  than  double  the  figures  for 
the  corresponding  period  of  1958, 
reflecting  the  introduction  of  ad¬ 
ditional  share  capital  by  the 
shareholders  last  fall,  reports  C. 
Powell  Morgan,  president. 

Consolidated  income  for  the 


A  Gentratien 


'  I  will  be  six 
'ahead. 

It  is  evident,  however,  that  only 
ipolitics  or  an  external  crisis  could 
1  rekindle  the  more  violent  up- 
the  rate  of  money  i|i* 


Dr.  Davis  said  that  even  if 
Canadians  were  to  devote  all  of 
their  personal  savings  to  the 
undertaking,  it  would  take  at 
least  a  generation  to  buy  the 
last  American  investor  out. 

To  the  extent  that  profits  are  six  months  ended  .June  30,  1959, 
re-invested  in  other  Canadian  g^g^g^pj  $484,191,  again.st 
undertakings,  they  will  still  be  .u 

a  capital  asset  to  Canada,  the  ^^35,405  for  the  first  six  months 
research  authority  pointed  out.  19.i8,  and,  after  expenses. 
But  their  very  magnitude  might  taxes  ^snd  provisions  for  prefer- 
make  it  impossible  for  future  dividends  and  minority  in- 
generations  of  Canadians  to  get  tPrest,  consolidated  net  earnings 
in  on  the  ground  floor  and  begin  available  for  the  common  shares 
to  buy  back  their  Canadian  heri*  $47,106  as  compared  with 

(age  $21,813  for  the  1958  period. 

"Canadians  aren't  altogether  r""p„we"S 

oblivious  to  these  facts.”  said 
Dr.  Davi.s.  "How  can  they  be. 

when  the  subsidiaries  of  U.S.  * 

firms  eenerallv  occunv  larcer  "^on^hs  rose  to  $376,200  from 

planis.  use  mor'L  machinery  and  ^ 

equipment  and  pay  higher  wages  ns?  ’  rtrainsi  sis  not 

than  do  their  Canadian  counter- ioss^  Pfp 
parts?  While  the  average  invest-  »'•  half  P^e- 

inent  in  Canadian  manufacturing  iTfntef 

is  $250,000,  the  average  plant  -nlra 

built  by  U.S.  capital  co.sts  $2,- amounted  to  $4..584  'There 
(jgg  (jQjj ..  was  no  minority  interest  in  the 

br.  Davis  reported  that  three  “f  '^^t  year, 

of  every  four  subsidiaries  of  for-  J".  ‘he  first  quarter  of  19o9 
eign  companies  in  Canada  are  warnings  were  nine  cents  per 
wholly  owned  bv  large  u.S.  common  share  and  in  the  sec- 
firms.  They  do  not  sell  stock  in  ond- quarter  20  cents  per  com- 
- - : - - mon  share.  The  earnings  for  the 


surge  in 
nation. 


(ClABiBf  qiiolatioDf.  July  31. 

I  '  INDUSTRIALS 

Bid  A.Bkc 

AnA.*C.  Oih  (Brandon)  24.25 

Braver  Lumber  pfd.  . .  2fl.no 

17.75  18.25 

26.30  27.00 

50.00 

13.00  .... 

--  -  35.00  .... 

La  Comp.  Fon.  de  Man.  _ 

^  Burp#  *A*  .  .  11.7.5  12.00 

1=  ^  Do.  'B*  .  10.25 

45,000  Great-West  Life  Asance.  345.00  35.5.00 

Hi-Tower  Drillinf  Co.  8.00  8. .50 

MacLeods  Ltd.  pfd.  23.00  23.25 

on  Ann  Man.  Sr  Sask.  Coal  'A*  5.00  5.75 

-u.uuu  ‘B*  .  ^2.5 

80,000  W.  C.  McM»hon  Ltd.  ..  «.J5  7.00 

Monarch  Life  .  70,00  73.00 

Montrose  Investment  ..  21,00 

Parker  Drilling  .  3.15  3.20 

Preirie  Pipe  Mf« .  3  95 

70, (Hw  Sovereifn  Life  25%  Paid  215.00  _ 

4  000  I’rsders  Build.  Assn.  .  32.00 

’  TransAir  Ltd.  *A’  .  3.00 


Can,  Investment  Fund 


I  Bird  Construction 
James  B.  Carter 


Investments  os  at  June  30th,  1959 

Shawinigan  W.  &  P.  Co.  115.000 
Loblaw  Co’s  Ltd.  "A’  .. 

Loblaw  Co’s  Ltd.  "B”  .. 
6.3,000'Textiles 

Can.  Celanese  Ltd . 

29,000  Dom.  Textile  Co.  Ltd, 

15,325  Miscellaneous 

10,000  Asbestos  Corp.  Lid .  30,000| 

94  sno  Pacific  Railway  Co, 

i«^  Cons.  Glass  Co.  Ltd... 
in.uuu 

Fam.  Play  C.  Corp.  Ltd.  25,000 
10,000  Imp.  Tob.  Co.  of  C.  Ltd.  85,000 
Ind.  Accept.  Corp.  Ltd.  75,000 

62,000  Moore  Corp.  Ltd .  48,000 

Prafarred  Stocks 
Abit.  P&P  Co.  Ltd.  4>^%  2,500 

47’nnn  Alum.  Co.  of  C.  Ltd.  4%  7,000 

Do.  AM%  .  5.000 

Can.  Cel..  Ltd.,  $1.75  S.  8,200 
22,000  Can.  Indust.  Ltd.,  7Vi% 

14,500  D.  Glass  Co.  Ltd.,  7% 

46,000  Dom.  Text.  Co.  Ltd..  7% 

Du  Pont  of  C.  Ltd.,  7‘,2% 

21,000  Gatineau  Pow.  Co.,  5% 
Goodyear  T.  of  C.  L.  4% 

7  000  How.  S.  P.  M.  Ltd.,  $2.00 
g’oOO  Indust.  Accept.  C.  Ltd., 

’  4'/i%  $100  par  . 

4  OOC  P®*"  •••• 

Do.  5V4%  $50  par _ 

L.  of  the  Woods  Ltd.,  7% 

18, .306  H.  Morgan  &  Co.  4*/4% 

52,000  Shaw,  W.  &  P.  Co.,  4% 

5,000  Do.  4 ',4%  . 

13,000  Texaco  Can.  Ltd.,  4%  . . 

.50,000  Geo.  Weston  Ltd.,  4‘/2% 

14,000  Zeller’s  Ltd.,  41.2%  .. 


s  COMMON  STOCKS  , 

Shares] 

'Autometiv* 

ij  General  Motors  Corp.  ,, 

.  Banks 

1  Bank  of  Montreal  .... 

I  Bank  of  Nova  Scotia  .. 

■  Banque  Canadienne  Nat 
Can.  Bank  of  Commerce  28,000 1 

I  Royal  Bank  of  Canada  . 

■  Toronto-Dominion  Bank 
'  Basa  Metals 

,  Aluminium  Limited  .. 

[  Cons.  Min.  &  Smelt.  Co. 

of  Can.  Ltd . 

(  Hud.  Bay  Min.  &  Smelt¬ 
ing  Co.  Ltd . 

Int.  Nickel  Co.  of  C.  Ltd. 

Noranda  Mines  Ltd . 

-  Building  Industries 

Building  Products  Ltd. 

Can.  Cement  Co.  Ltd. 

Dom.  Bridge  Co.  Ltd. 

Dom.  Oilcloth  &  Lino¬ 
leum  Co.  Ltd . 

Chemicals 

Can.  Industries  Ltd.  .. 

Du  Pont  of  Can.  Ltd. 

E.  I.  du  Pont  de  Nem¬ 
ours  &  Co . 

Foods  and  Beverages 
Can.  Packers  Ltd.  ‘A’  .. 

Dis.  Corp.-Seagr.  FJd. 

John  Labatt  Limited  . . 

Ogilvie  FI.  M.  Co.  Ltd. 

Hir,  W.-G.  &  W.  Ltd. 

George  Weston  Ltd.  "A” 

George  Weston  Ltd.  "B” 

Gold  Mining 

Dome  Mines  Ltd . 

Holl.  Cons.  G.  M.  Ltd. 
Kerr-Addison  G.  M.  Ltd. 

Lake  Shore  Mines  Ltd. 

McIntyre  POr.  M.  Ltd. 

Wright-Har.  M.  Ltd . 

Heavy  Industries 

Atlas  Steels  Ltd . 

Can.  Bronze  Co.  Ltd.  .. 

Gen.  Electric  Co . 

Page-Hersey  Tubes  TJd. 

Steel  Co.  of  Can.  Ltd. 

Paper  and  Newsprint 
Cons.  Paper  Corp.  I.ld,  111,000  ' 
Crown  Zellerbach  Corp.  9,000 
International  Paper  Co.  ’28,000  I 
Powell  River  Co.  Ltd.  79.000  • 
Price  Bros  &  Co.  Ltd...  46,500  | 
Petroleum  ' 

British  Am.  Oil  Co.  Ltd.  65,000  t 
Cont.  Oil  Co.  (Del.)..  10,000  j 

Imperial  Oil  Ltd .  53,000  >] 

Interpro.  Pipe  Line  Co.  32,000  , 
Stand.  Oil  of  California  25,000  $ 
Stand.  Oil  Co.  (N.J.)  ..  35,000  ^ 

Texaco  Can.  Ltd .  13,000 

Texaco  Inc .  6,000 

Public  Utilities 

Bell  Telephone  Co.  of  C.  llO.OOo!^"-'’’ 
The  Consumers  Gas  Co.  26,0001™',” 


INDUSTRIAL  ACCEPTANCK 
Industrial  Acceptance  Corp.  Ltd.  ad- 
[vises  that  an  additional  3,041  common 
[shares  have  been  issued  as  follows:  437 
shares  under  the  employees’  slock  pur¬ 
chase  plan  and  2.604  shares  at  125.00 
a  share  as  a  result  of  the  exercising 
of  stock  purchase  warrants.  As  at  June 
30th.  an  additional  45  4Vi  per  cent 
($100  par)  preferred  shares  have  been 
redeemed  and  cancelled.  There  are  now[ 
80,592  4V*i  per  cent  ($100  par)  preferred! 
.shares,  and  2.748.588  common  shares 


SHAPE  Job  For 
Can.  Westinghouse 


THE  JOCKEY  ChVn 
The  .lockey  Club  Ltd.  advises  that 
luring  May.  1.230  common  shares  were 
issued  upon  conversion  of  6'7r  series 
A  *  preference  shares:  common 

(hares  were  issued  upon  conversion  of 
series  “B’*  preference  shares; 
ind  500  common  shares  were  issued 
ipon  the  exercise  of  share  purchase 

varrants.  There  are  now  289.770  series 
A*’  preference  shares.  1.59.813  series 

‘R**  preference  shares,  and  3.2.')4.507 


World  Airlines 
Traffic  Set  New 
Records  in  1958 


Hamilton.  —  eri  —  Supreme 
Headquarters  Allied  Powers  in 
Europe  has  chosen  Hamilton 
workmen  to  build  two  micro- 
wave  radio  communication  sys¬ 
tems  for  SHAPE  forces. 

The  contract  was  awarded 
after  brisk  competition  which 
saw  officials  of  Canadian  West¬ 
inghouse  International  Ltd.  mak¬ 
ing  a  trip  to  Europe  to  get  the 
business  for  Hamilton. 

The  SHAPE  announcement  did 
not  reveal  the  value  of  the  con¬ 
tract  . 

The  order  calls  for  two  super- 
high  frequency  line  of  sight 
microwave  systems.  Delivery  is 
scheduled  for  early  in  1960. 

The  systems  are  designed  to 
be  highly  mobile,  using  portable 
antenna  60  feet  high  which  can 
be  erected  quickly. 


There  »r#  90  pulp  and  paper  com 
paniea  in  Canada,  aome  larxe.  aome 
4,000  email,  operatlnx  130  mills  in  eight  pro- 
1  900  t'loce,.  Their  output  in  one-quarter 
I.ZUU  greater  than  that  of  all  the  Scandinavian 

JO, 000 

485  i  ■  ~~ 

1,200 


has  had  an  export 


3'he  International  Air  Transport; 
Association  reports  that  memberj 
[airlines  carried  a  record  total  of 
passengers  during 


’Ommnn  shares  outstanding. 


69,249.000 

[l958  and  that  the  cargo  and  mail 
substan- 


loads  also  increas^ 
tially. 

Passenger  traffic  on  both  thei 
international  and  domestic  serv¬ 
ices  of  the  86  airlines  covered 
by  the  report  increased  7.3  per 
cent  compared  with  1957.  Inter¬ 
national  passengers  were  up  12.4 
per  cent,  while  domestic  pas- 


May  Expansion  In 
Railway  Revenues 


Ottawa 


UNLISTED  MINES 


(Supplied  by  G.  E.  Leslie  A  Co.) 

(CloBlar  quotations.  Auf.  4th.  1959) 
Bid  Offer!  Bid  Offer 

Absam  —  5  |  Main  Oka  52  57 

Aconic  30  40  I  Mart.  Bird  5  7 

Acoo  VTC  20  30  j  Mat.  Lake  4^  5>4 

Arnora  1*4  2*41  Mat.  Ex.  14  18 

Ass.  Devp  9  11  I  Mur.  Mng.  .36  40 

Atlas  Cb.  3  6  Monor  32  40 

Bald  Mtn.  8  II  Miller  Cop  8  ll 

Brosn  Ch  10  20  Natl.  Mai  13  18 

Relmong  8  to  Nipiron  12  17 

Big  Nell  15  25  Norbeau  60  70 

Bracemac  6  8  Nth.  Matt  20  25 

Cdn.  Jav.  14  14*4  Oklend  5  7 

Cap.  Oil  32  40  Pascalis  15  19 

Cn.  Vauzc  85  9.)  Quedon  —  5 

Dadsoo  17  22  jQuejo  4  6 

Dauphin  20  25  Rand  Mai  4  6 

Elw.  Mng.  5  8  Rivermede  —  30 

Franks!  n  —  60  jRoberval  49  59 

Garland  4  6  |  Sheraton  43  48 

Gibson  10  14  (st.  Jude  —  10 

Glencona  ^4  IViUSt.  Helen  48  54 

Hastings  68  70  iScott  Ch.  2  4 

HuU  Iron  215  225  |  Selby  Mng.  4  5 

Independ.  14  17  jstarlight  3  6 

Kenmac  2  4  iTarpoint  3  6 

L.  Sp.  Ir  20  30  iValmont  8  10 

Lun  Echo  35  40  jWm.  Leys  10 

Lake  Ch.  ~  15  (Yng.  Dave  15  19 


kilometres  flown— a  statistical 
concept  which  takes  account  of 
the  number  of  passengers  and 
the  distances  they  flew— inter¬ 
national  journeys  were  some¬ 
what  longer  in  19.58,  while  the 
use  of  air  transport  for  shorter 
domestic  trips  increased.  The 
average  international  journey 
distance  was  1803  kilometres, 
an  increase  of  63;  the  average 
domestic  journey  distance  was 
899,  down  24. 

lATA  member  airlines  car¬ 
ried  87  per  cent  of  the  scheduled 
traffic,  both  domestic  and  inter¬ 
national,  of  all  of  the  world's 
airlines,  excluding  those  of  the 
USSR  and  China. 


l/t1ore  Cargoes  Predicted 
For  Port  of  Churchill 


Canadian  Business  Index 


j  ('hurehill.  Man.  —  (TP  —  Up 
to  .30,000.000  bushels  of  grain  can 
be  handled  with  present  facilities 
at  the  Port  of  Churchill,  deleg¬ 
ates  attending  the  Hudson  Bay 


Route  .Association  convention 
were  told. 

R.  A.  McLean  of  the  Canadian 
Wheat  Board  said  Churchill’s 
biggest  problem  now  is  one  of 
selling.  The  board,  he  stated, 
was  trying  to  sell  more  grain 
through  Churchill  to  continental 
European  markets. 

Last  year’s  shipments  from 
Churchill  totalled  about  19,500,000 
McLean  said,  and* 


. . .  progress  in  engineering  . . .  progress  in  production  techniques  . . . 
progress  in  creative  imagination  in  electrical  conductor  applications . . . 
that’s  progress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn't  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops.. .advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require¬ 
ment. 


VlNANCIAL 

Chartered  Bank— May  31 

Demand  Deposits  . . 

Savings  Deposits  . . 

Total  Loana  . 

Life  Insurance  Sales— 4  mos. 


Change 


BUSINESS  CONDITIONS— D.B.S. 
General  Economle  Slloatlop— 
lodes  of  Industrial  Prod’n. 

April  .  1949-100 

Preduction  and  General  ButiocBa 
Mineral  Produetlen— 

Coal— 3  mos .  Tons 

Gold— 4  mos .  Fine  07s. 

Manufaetoriac  Predurtion 

Newsprint  —  I  mos.  .  Tons 

iron  Ore  Ship.— 4  mos .  Tons 

Wo^pulp— 5  mos.  .  Tons 

Fine  Paper— 5  mos.  .  (Sh.  Tons) 
Paperooard — 5  mos.  Ton.s 

Wrapping  Paper  3  mos.  Tons 

Steel  Ingot — 6  mo.s . (Sh.  Tonsi 

Pig  Iron — 6  mos. . (Sh.  Tons) 

Auto  Sales  —  4  mos.  Units 

Pahita*  Varnishes  Sales— 3  moa.  I 


Maritime  Securities 


}  (Furnished  by  Stanbury  A  Co.  Ltd., 
i  Halifax) 

(('losing  Quotations.  August  3,  1959) 

I  Bid  .4sked 

.4cadia  Trust  Company  60.00  .... 

.Atlantic  1‘tilities.  Righis  2.65  .... 

Atlantic  Wholesalers.  “.A”.  27.00 
Cousins  Ud.  Class  ‘VA’’....  .  .  17.00 

Cousins  Ltd.  Clasj  _ 

East.  Can.  Sax.  &  L<ian  22.30  _ 

Eastern  (itilities.  5*,a^o  pfd.  9.00  .... 

Eastern  Trust  Compaox  27  00  .... 

Great  F^astern.  4Ci^c  pid.  .  7.25  .... 

Great  Eastern.  pfd.  .  9.00  .... 

Halifax  Insurance  .  19.00  .... 

Maritime  .Accesories.  Com.  3.00 

Maritime  Accessor.  6^ii  pfd.  8.50  .... 

Maritime  Life  .  120.00  .... 

I  Maritime  Steel,  pfd .  95.00  .... 

Maritime  Steel.  Common  .  .  175.00 

I  Maritime  Tel.  I  Tel.  Com.  17.00  18.00 
iMaritime  Tel.  A  Tel.  pfd.  14.00  15.25 

Moirs  Ltd.,  Common  .  60.00  ....! 

Moira  Ltd.,  pfd  .  82.00  ....j 

Nova  Scotia  TYust  Co .  21.00  .  [ 

N.B.  Telephone  .  12.00  13.00 

1  N.S.  Light  it  P.,  now  listed  _ 

IN.S.  Light  St  P.  4%  pfd...  76.00  .... 

'N.S.  Light  It  P.  4»4^'b  pfd...  81. tX)  .... 
!N.S.  Light  A  P.  5^e  pfd.  .  46.00  .... 

•  Ocean  Fisheries  Ltd.,  Com.  13.50  . 

Ocean  Fisheries  pfd.  4.80  5.00 

(Hand  A  Son  Ltd.,  “.A”...  13..50  j 

jOland  A  Son  Ltd.  “B’*  .  10,00  ,  ..! 

Robin  Jones  A  Whitman  pf.  .38.00  .  .  .  i 

LSobey  Stores  iJd.  “A*'  J.5.50  1  7.00 1 

jStairs.  Son  A  Morrow  •'A”  7.25  7.75 1 

jStanfields.  Class  ‘*.A**  .  .  lo  oo  i 

CliH  "8”  .  I.Jt  .... 


bushels, 

[the  board  anticipates  a  small  in- 
[ crease  this  season. 

I  While  ice  condition.s  in  the  bay 
'this  year  have  been  described 
as  (he  worst  since  1912.  regular 
air  patrols  have  helped  vessels 
thread  safe  courses  around  the 
ice.  j 

utilities  minister 


HorthQfrt  Ehctric 

SERVES  YOU  BEST 


I069.1A 


Manitoba’s 
Jack  Carrol  said  his  government 
was  planning,  and  implementing, 
a  road-to-resources  program  in 
the  north  and  it  also  was  pre¬ 
paring 


FOREIGN  TRADK— D.B.S. 

Total  Exports  .  x  mos. 

Total  Import!  .  .1  mos. 

U.S.  Balance  .  .1  mos. 

U.K.  Balance  .  3  mo.s. 

DOMESTIC  TRADE— D  B  S. 

Chain  store  .Sales . 5  mos. 

Department  Store  Sales . S  mo.s. 

Retail  Sales  .  3  mos. 

Wholesale  Sales . 4  mos. 

Rail  Carloadings  _  Week  Julv  14 

Do.  Cum.  Total. . 


representation  to  the 
[Canadian  National  Railways  con- 
'‘discriminatory”  freight 


cerning 
rates. 

Mr,  Carroll  said  the  Depart¬ 
ment  of  Industry  and  Commerce 
was  working  closely  with  British 
interests  in  developing  an  atomic 
cargo 


FRICES— D.B.S. 

Wholculo  Prices,  June  (1935-39  — 100> 
Cofimimer  Index.  June  (1949  —  100) 

GBAIN  RTATISTICS— D.B.S, 

WbtAl  in  Store*  July  8  (thds.  bush.) 


submarine  cargo  ship  which 
[could  carry  cargo  beneath  the 
northern  ice  all  year  round,  , 


